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['oanIreH HHAUBHAYAACH AOKAQA 32 ACMHOCTTA

CrABprKkaHne HAa TOAUIITHIA HHAUBHAYAACH AOKAQA 34 AEHHOCTTA:

I. A3r05xenue Ha Pa3BUTHUETO HA AeﬁHOCTTa 1 HA ChCTOAHHUETO HA APY?>KECTBOTO,
KAaKTO 1 HA G'BACIJ_II/ITC IIEPCIIEKTUBU

1. AmkBmAHOCT
a) TEHACHITHH, OOCTOATEACTBA HAU PHCKOBE;
0) HEAOCTHUT HAa AHKBHAHHU CPCACTBA;
B) B’preLHHI/I U BBbHIITHU U3TOYHUIIN HAa AUKBUAHOCT.

2. KartmranoBu pecypcn
a) CHIIECTBCHH AHTAKUMEHTH 32 M3BBPIIBAHE HA KAIIMTAAOBH PA3XOAM KbM Kpafd Ha IIOCACAHEHSA
OTYCTEH IIEPHOA;
0) OOCBHXKAAHE HA M3MCHCHHUATA HA COOCTBEHHUS KAITUTAA, ABATA M 32ADAAAHCOBO OTYCTCHUTE
cropasymeHus 3a (PUHAHCHPAHE.

3. PeayaTaTn o1 AefHOCTTA
a) HeOOMYAHU UAH CIIOPAAUYHU CHOUTHS;
0) paskpuBaHe Ha IIPOMAHA B OTHOILICHHETO MEIKAY IIPHXOAUTE U PA3XOAUTE;
B) AHAAH3 HaA C(bCKTa Ha I/IHQDAQHHHTQ 1 IPOMCHSAIMUTE CE€ ICHU BBPXY IIPUXOAUTC OT OCHOBHA
ACITHOCT Ha APY/KECTBOTO 32 OTYETHUSA ITEPUOA.

I1. Bacxuu cp0HUTHA, HACTBIIMAH CAEA KPas HA OTYETHHA IIEPUOA

I1I. BackxHy HayYHH U3CA€ABAHUA U pa3paboTKu

IV. ITpeABm>KAAHO pa3BHUTHE HA APY’KECTBOTO

V. IlpomeHu B 11eHaTa HA AKIIUUTE HA APY?KECTBOTO

VI. Anaan3 u pazacHenne Ha mHpopmanuaTa 1o npuaoxerue Ne 11 or Hapeaba
Ne 2 or 17.09.2003 r. 3a nmpocrnekTUTe IPU MYOANYHO MPEAAATAHE HA NEHHU KHIDKA U 34
pa3sKpuBaHeTO HAa MH(MOPMAIUA OT IyOAMYHUTE APY>KECTBA U APYIHTE€ €MHTEHTH Ha

HEeHHU KHIKA (1moca. u3sm. AB, 6p. 63 ot 2016 r.)

VII. UsorpaHeHne Ha IIporpamara 3a nmpuaaraHe Ha Me>KAYHAPOAHO IIPU3HATUTE
CTAaHAAPTH 32 AOOPO KOPIIOPATHBHO YIIPABACHHE

VIII. Aekaapanmsa 3a KOPHOPATUBHO yIIPABACHHE

IX. Apyra madgopmanma



I 1poyuBane u Ao06uB Ha HedT 1 1a3” AA

["'oAnIIIEH HMHAUBHAYAACH AOKAAA 32 ACHTHOCTTA E HAHF-AA
2017 r.

I. U3r05xenue Ha PAa3BUTUETO HA ACHHOCTTA 1 HA CHCTOAHUETO HA APY?KECTBOTO,
KAKTO M Ha ObA€IIHTE IEPCIIEKTUBI.

HacrofmusaT roAuIlieH HHAUBHAYAACH AOKAAA 32 AetiHocTTa Ha “IIpoyuBane m A0OuB Ha HedT
n raz” AA 3a 2017 r. mpeacTaBasBa KOMEHTAp M aHAAHM3 HAa Pa3BUTHETO U PE3YATATHTE OT
ACHHOCTTA HA APYKECTBOTO, KAKTO M IIPETACA Ha HETOBOTO CBCTOAHHUETO, C OIIMCAHHE Ha
OCHOBHHTE PHCKOBE, IIPEA KOUTO € M3IPaBeHO. AOKAAABT € H3TOTBCH B CBOTBETCTBHE C 9A. 39
oT 3aKOHa 32 CIETOBOACTBOTO, YA. 100H, an. 7 oT 3aKoHa 33 IIyOAMYIHOTO IIPEAAAraHE Ha IICHHU
kumxa 1 [puaoxenne Ne 10 kpm 9a. 32, aa. 1, 1. 2 u [Ipuaoxkenne Ne 11 kbm ua. 32, aa. 1, 1. 4
ot Hapeaba 2 or 17 cemremspu 2003 1. (m3m. m aom. 12.08.2016 r.) 3a mpocrekrure 1pu
IyOAMYHOTO IIPEAAATAHE U AOIIYCKAHE AO THPIOBHA HA PEIYAHPAH I1a3ap HA LICHHHU KHIDKA U 32
paskpuBaHETO HAa HHMOPMALHA OT IYOAUYHHTE APYKECTBA M APYTHTE CMHTCHTH HA IICHHI
KHIDKA.

1. AuxkBuAHOCT
a) TEHACHITHH, OOCTOATEACTBA HAN PHCKOBE

[Ipes 2017 r. aknmonepHOTO ApyxecTBo “Ilpoyusane m A00mB Ha HedT 1 raz” AA, rp. Codus,
IIPOABAKABA OCHOBHATA CH ACHHOCT, CBBP3aHA C CKCIIAOATALINA HA HAXOANIIA 32 AOOUB Ha HeT
U IIPUPOAEH Ta3 CbOOPA3HO mpepocTaBeruTe 13 6pos KoHIecHu.

CBIrAaCHO CKAFOYEHHUTE AOroBOpH 3a KOHICCHA M HaA baza PCAAMBHUPAHUTC KOAMYICCTBA CYypOB
HCC;)T 1 IIPHPOACH TIa3 APYKCECTBOTO 3aITAalla KOHICCHOHHO BB3HAIPAKACHHUC 34 BCIAKO
IIMECTMECCUHCE.

OcBen TopcommcanaTa ACHHOCT APYKECTBOTO IIPOABAKABA ACHMHOCTTA CH IIO TbPCCHE H
IIpOy4YBaHC Ha HC(bT  Tra3 CbrAACHO CKAIOYCHHTC AOTOBOPH 32 IIPCAOCTABAHC Ha IIpaBa 324
THhPCCHE U IIPOYYIBAHC.

3a TIPCAOCTABCHUTEC IIPpaBa 3a ThbPCCHE U IIPOY4YIBAHC B OAOKA APYAKECTBOTO 3aITAara TOAMIITHA
Takca Ha 0232 Pp€aAHO 3acTa ITAOI.

0) HEAOCTHI HAa AHKBHAHHU CPEACTBA
ITpes 2017 r. ApyKecTBOTO HE € U3IUTBAAO HEAOCTHUI HA AUKBHAHU CPEACTBA.

B) BLTPEITHA H3TOYHUIIN Ha AHKBHAHOCT:
- [lapuasy moronm, reHEpUpPaHN OT AEHHOCTTA;
- [lapmann mororm ot mpoAakOa Ha AKTHBH;
- [lapranu moronu ot MpoAaKOA Ha YCAYTH.

2. KanmrasoBu pecypcu

a) ChIIECTBCHN AHTAKMMCHTH 32 H3BBPIIBAHC HA KAITUTAAOBHU PAa3XOAHM KBM Kpad Ha
TIOCACAHHSA OTICTCH IICPHOA:

[Tpes 2017 r. mpoAbA)aBa paboTaTa IO AOTOBOP 34 ThpPCEHE M IPOy4YBaHE Ha HedT U ra3 B
baoxk 1-12 Krexa, bparapcka cymma.

0) OOCBKAAHE HA N3MCHCHHATA HAa COOCTBEHHS KAIINTAA, ABATA U 33ADAAAHCOBO
OTYCTECHUTE CIOPA3yMEHUA 32 (DUHAHCHPAHE.
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ITpes 2017 r. Apy#xKecTBOTO OTYMTA HM3MEHEHHME Ha pa3Mepa Ha COOCTBEHHUA KAIIHTAA,
KOHTO KBbM Kpafd Ha roanHata ¢ 94 737 xua. AB., cupamo 95 620 xua. AB. B kpas Ha 20106 r.
3MeHEHNETO OCHOBHO C€ ABAKH HA HAYHCACH M H3IIAATCH AMBHACHT HA AKIIMOHEPHUTE HA
ApyxectBoro B pasmep Ha 3 546 XHA. AB.

3. Pe3yAaTatl OT AEHHOCTTA

a) HeOOMYATHU UAHU CIIOPAAUYHU CHOUTHA:
Kom 31.12.2017 1. 3a ApyKeCTBOTO HE Ca HACTBIBAAH HEOOWYANHU U CIIOPAAUYIHI
CBHOUTHA, KOUTO Ad BAUSAAT Ha PE3YATATHTE OT ACHHOCTTA.

0) aHaAn3 Ha edekra Ha HH@AAUATA U IPOMEHAIINTE CE IIEHH BBPXY IIPUXOAUTE OT
OCHOBHA ACHHOCT Ha APYKECTBOTO 32 OTYCTHHSA IICPHOA!

3a 2017 r. HeTHUTE IPUXOAH OT IPOAAKOH Ha HPOAyKuusA cbrocraseHu ¢ 2016 r. ca
KaKTO CACABA:

2017 2016
‘000 as. ‘000 as.

ITpoaykrima
- Cypos nHedr 4 890 4036
- [Tpupoaen ras 4 444 2919
- Hedrommpoayxrn 11 231 9 259
20 565 16 214

Apy}KCCTBOTO € CcrTabumAHO BBIIPCKM CCETralIHaTa MKOHOMHYCCKA CpCAa M pasroAara C
AOCTATBYHO KAaITUTAA T AUKBHAHOCT Aa O6CAY}KB3 CBOMTC OIICPATHUBHI ACHHOCTH U AbATOBE.

OCHOBHU PUCKOBE M HECUTYPHOCTH, Ha KOUTO € H3A0KEHO APY>KECTBOTO Ca:

- II1a3apEH PUCK — CBBP3aH € C KOACOAHHA B CTOMHOCTTA HA AAACH (PHHAHCOB HHCTPYMEHT
B PE3YATAT HA IIPOMEHH B ITa3apPHUTE IICHH, HE3ABUCUMO AAAH TE€3H IIPOMEHHU Ca IIPUYHMHEHH OT
dakTopH, XapaKTEpHHU 32 OTACAHHUTE IIEHHH KHIKA AW 34 TEXHUA HU3AATEA, HAH OT (PaKkTopH,
OTHACHIITN CE AO BCHYKU IIEHHH KHH/KA, THPIYBAHU HA 11a3apa;

- AHXBEH PHCK - CBBP3aH € C KOACOAHHA B CTOMHOCTTA HAa AAACH (PUHAHCOB HMHCTPYMEHT
HOpaAI/I HpOMeHI/I B Ha3apHI/ITC AMNXBCHI HpOL[eHTI/I;

- AHKBHACH PHCK - HAPHYAH OIle PUCK Ha (DHHAHCHPAHE, U IIPOU3TUYA OT CBEHTYAAHH
TPYAHOCTH IIpH HaOaBsAHE HAa (DHHAHCOBU CPEACTBA 332 H3I'bAHEHHE HA AHTAKHMMEHTH, CBbP3aHU
¢ (puHAHCOBH HHCTPYMEHTH;

- PHCK HAa IAPUYHHUA IIOTOK — CBbP3aH C IIOTCHIIMAAHH KOACOAaHHA B pazMepa Ha
OBACIIIUTE ITAPUIHH IIOTOLH, CBBP3aHU C AAACH HAPUYeH (DUHAHCOB HHCTPYMEHT.

I1. Baxau cpO6uTHA, HACTBIIMAM CAEA KPAasA HA OTUYETHUA IIEPHOA

3a mepmoAa CAEA AaTaTa, KbM KOATO € CHCTABCH WMHAMBHAYAAHUAT (DHHAHCOB OTYET HA
Apyxecrsoro, 31.12.2017 r., A0 AaTaTta Ha OAOOPEHHETO MY 32 IIyOAHKYBaHE OT YIIPABHUTCAHUA
ceBer HA ApykecTBOTO, 19.03.2018 1., HE Ca HACTBIIMAM APYIM BAXKHH M/WAN 3HAYUTCAHHU 32
ACHHOCTTA HAa APYKECTBOTO CHOUTHSA, HEOIIOBECTABAHETO HA KOUTO OM IIOBAHSAAO HA BAPHOTO 1
YECTHO IPEACTABAHE HA HErOBAaTa ACHHOCT.
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I11. Bacxay HAYIHU M3CACABAHUA U PA3paAOOTKH

He ca u3pbpImBann Ba;KHE HAYIHH U3CACABAHHA U Pa3paOOTKH IIPE3 TOAUHATA.

IV. ITpeABMOKAAHO pa3zBUTHE HA APYIKECTBOTO

APY)KCCTBOTO IIIe IIPOABANKHI Ad CKCIIAOATHPA 13-te HaXOAHIIIA 32 HquT " IIPUPOACH Ia3, 32 KOUTO HMaA
CKAFOYCHH AOTOBOPH 32 IIPCAOCTABAHC HAa KOHIIECUH C MI/IHI/ICTGPCTBO Ha CHEPreTruKaTa. LLIC IIPOABAKHA
u AeﬁHOCTTa II0 ThbPCEHEC U IIPOYYBAHEC HA HquT " IIPUPOACH Ta3.

V. ITpomenu B ieHaTa HA AKIIUUTE HA APY>KecTBOTO KBbM 31.12.2017 I

O akunu

M.01 m.03 m.05 M.07 m.09 m.11

VI. Anaan3 u pazacaenne Ha mHGpopmanuaTa 1mo npusoxenue Ne 11 or Hapeaba
Ne 2 o1 17.09.2003 r. 3a npocriekTUTE IIPU NYOANYHO ITPEAAATAHE HA IICHHU KHIDKA U 34
pa3KpUBAHETO HAa MHQOPMANUA OT IYOAUYHUTE APY)KECTBA M APYIUTE EMHTEHTH Ha

IEeHHM KHIKA (mocA. nusm. AB, 6p. 63 or 2016 r.).

1. CprKTypa Ha KallUTaAad Ha APYKCECTBOTO, BKAFOUMTCAHO IICHHUTE KHIKA, KOUTO HE Ca
AOITYyCHATH AO TBPTOBHUS HA PCIYAHUPAH IIasap B PGHY6AI/IK3. B’bAFapI/Iﬂ AU Apyra AbpiKaBa
YACHKA, C ITOCOYBAHC HA PAZAMYIHHUTC KAACOBC AKIINH, IIpaBaTa M 3aABAKCHHUATA, CBbP3aHU C
BCCKH OT KAACOBECTC AKITUM, 1 9aCTTA OT O6H_[I/IH KarmTaA, KOATO CbCTAaBAABA BCCKM OTACACH KAAC.

KanmraasTt Ha Apy#KecTBOTO € B pasmep Ha 12 228 062 / ABAHAACCET MHAHOHA ABECTA ABAACCET U
OCEM XHAAAU HYAQ ITIECTACCET U ABa/ AB., pasaeaer Ha 12 228 062 / ABAHAACCET MHAHOHA ABECTA
ABAAECET M OCEM XHASAN IIECTACCET U ABa/ Oposi GE3HAANYHI ITOMMEHHH aKIINH, BCAKA CAHA OT
1 /eanm/ aes.

KoM 31 aexemspm 2017 1. aknmwmre ca mpurexanne Ha 368 axkiumoHepu — (PU3MYECKH U
FOPHAMYECKH AHUIIA, KATO HAMA OTACAHI KAACOBE.
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AKIHHTE OT KalUTaAa Ha APYKECTBOTO €4 OOHMKHOBEHH, OE3HAAMYHH, ITONMEHHH AaKIIHH,
AABAIIIM BCUYKHU IIPaBa Ha IPHUTEKATEAUTE UM CbIAACHO pasniopeabuTe Ha TbpProBckus 3aKOH.
Bemakm akmum oT KarmTaAa Ha APYKECTBOTO €a AOIIYCHATH AO TBPIOBHA HA PEIYAHPAHUSA I1a3ap
B PenrybAnxa bearapus.

2. OI‘paHI/I‘ICHI/IH BBPXYy HIPEXBBPAAHCTO HaA IICHHHUTC KHIKA, KATO OIPpAHHNYCHHUA 32
TIPUTCKABAHCTO HA IICHHW KHIDKA HAU HCO6XOAI/IMOCT OT IIOAy4YaBaHC Ha OAO6pCHI/I€ oT
APYAKECTBOTO MAH APYT aKITMOHEP.

Ha ApyxkecTBOTO He My € HM3BECTHO IIPH IPEXBBPAAHETO HA AKIHMH OT KAIIMTAAd Ad HMa
OTPAaHUYCHUSA 32 IIPUTCKABAHCTO HAa ICHHH KHHKA HAHU HCO6XOAI/IMOCT OT IIOAy4YaBaHC Ha
OAOOpEHHE OT APYKECTBOTO AU APYT aKIIMOHEP, C M3KAIOYECHHE Ha CHIIECTBYBAIIH 3aKOHOBH
OTpaHUYCHUSA B 3akona 32 HY6AI/I"IHOTO IIpCAAAraHe Ha HICHHH KHIKA HAHU APYIH 3aKOHOBH
pasopeAdH.

3. Mudopmarusa OTHOCHO HPAKOTO U HEIPAKOTO IPUTEKABAHE HA 5 HA CTO HAH IIOBEYE
or mpaata Ha TAac B OOIIOTO CBHOpaHHME HA APYKECTBOTO, BKAIOYHTEAHO AAHHH 34

AKITUOHEPHUTE, padMEpa HA AHAOBOTO M ACTHE ¥ HAYMHA, II0 KOUTO CE IPUTEIKABAT AKIIMIITE.
bl >

CHOuchKBT HA OCHOBHHUTE AKIIIOHEPH HA Apy'}KCCTBOTO € IIPEACTABCH KAKTO CACABA!

31.12.2017  31.12.2017 31.12.2016  31.12.2016

Bpofl % Bpofl %
AKIHN AKIHN

”3ppuern xpaHu bearapua” AA 6 263 464 51,22 6263 464 51,22
“Wusect kertmraa MeHUAKRMBHT OOA 1936 600 15,84 1936 600 15,84
Xmvumrropt” AA, Codus 1692 824 13,84 1692 824 13,84
Apyru ropuAIgecKa AUIa 2006 127 16,41 2000 282 16,36
Qusngecku AUIA 329 047 2,69 334 892 2,74
12 228 062 100 12 228 062 100

4. AaHHI/I 3a AKOUOHECPHUTC CHC CIICIIUAAHN KOHTPOAHH IIpaBa M OIIMCAaHMC Ha TC3HU
Ipasa.

B xammrana ma APYAKECTBOTO HAMA aAKIHUH, AaBaIlyd CICHHAAHHN KOHTPOAHH IIpaBa Ha
AKIIMOHCPH.

5. Cucremara 3a KOHTPOA IIPH YHPAXHABAHC HA IIPABOTO HA IrAaC B CAY9aHTC, KOIaTO
CAYKHUTCAH Ha APYKECTBOTO Ca M HCIOBH AKINHOHCPH M KOI'ATO KOHTPOADBT HE CC YHIPAKHABA
HEIIOCPEACTBCHO OT THX.

Ha APYAKECTBOTO HC MY € U3BCCTHO HETOBH CAYKHUTCAN Ad IIPUTECKABAT AKIINH OT KAITUTAAd MY.

6. OI‘paHI/I‘ICHI/IH BBPXY IIpaBaTa HAa TAAC HA AKIIHOHEPHUTE C OIIPCACACH IIPOICHT HUAHN
6pOI>‘I TAACOBC, KPAaCH CPOK 32 YIIPAKHABAHC HA IIPpaBaTa HAa rAaC MAHM CHUCTEMH, IIPHU KOUTO CbHC
CBhTPYAHHYICCTBO Ha APYKECTBOTO CbI/IHaHCOBI/ITC IIpaBa, CBbP3aHU C AKOHUHUTE, Ca OTACACHH OT
TIPUTCKABAHCTO HA AaKIIMHTC.

[Ipu ympaxkusBane Ha raac Ipu B3emane Ha perneHus or OOmOTO cpOpaHMe Ha AKIIMOHEPHUTE
CBIIECTBYBAT OIPAHHYCHUATA, PETAAMEHTHPAHN B pasdrtopeabute Ha rAasa VIII - ma or 3akona
32 IYOAMYHOTO IIPEAAAraHEe Ha ICHHH KHIKA.
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7. CriopasyMeHHsA MEKAY aKIIHOHEPHTE, KOUTO €4 M3BECTHH HA APYKECTBOTO M KOHUTO
MOTAT Ad AOBEAAT AO OTPAHUYCHHA B IIPEXBBPASHETO HA AKIINH AU IIPABOTO HA TAAC.

Ha APYAKCECTBOTO HE MYy € M3BCCTHO HAAMYHCTO HA CIIOPA3YMCHHSA MCKAY AKIIMOHCPHUTC, KOUTO
MOTIaT Aa AOBCAAT AO OTPAHHUYCHHUA B IIPECXBBPAAHCTO HA AKITUHM AU IIPABOTO HA r'Aac.

8. Pa3HOp€A6I/ITC OTHOCHO HAa3HAYABAHCTO M OCBO60>KA3.B3.HCTO Ha YACHOBCTC HaA
VHOPAaBUTCAHHUTEC OpPraHM HA APYKCCTBOTO H OTHOCHO M3BBPIIBAHCTO HAa HN3MCHCHHA U
AOITbAHCHHSA B yCTaBa.

HpI/I B3EMAHCTO HaA PCIICHUA OT O6LT_IOTO c1:6paHHe Ha aKIIMOHCPHUTE, KAaCACINH HA3HAYABAHCTO
%8 OCBO60}KA2.B2.H€TO Ha YACHOBCTC Ha VIIPABUTCAHHUTC OPTaHH Ha APYXKCECTBOTO M OTHOCHO
HU3BBPIIBAHCTO HA M3MCHCHHA M AOITPAHCHHA B YyCTaBa, CC¢ CIIasBaT paSHOp€A6I/ITC Ha
T’BpI‘OBCKI/I}I 3aKOH ¥ 32KOHA 32 Hy6AI/I‘IHOTO IIpCAAATAaHC HA IICHHW KHIDKA.

9. IlpaBomoruATa HA YIPABUTCAHUTE OPTAaHH HAa APYKECTBOTO, BKAFOYHUTEAHO IIPABOTO
A2 B3eMa PEIIICHUsA 32 H3AABAHE M OOPATHO M3KYIIyBAHE HA AKIIHH HA APYKECTBOTO.

[Ipu ympaxsaABaHe Ha IIPABOMOIIUATA CH VIPABUTCAHHTE OpPraHH HA APYKECTBOTO Ce
IPUABPKAT M CTPHUKTHO CIIa3BaT pPasHOpPEAOHTE, PErAaMEHTHPAINM TE3W IIPABOMOIIUA B
TbproBckusa 3akoH, 3aKOHA 32 HYOAMYHO IIPEAAATaHE HA LEHHM KHIKA W YCTaBa Ha
APYZKECTBOTO.

10. C’bH.[CCTBeHI/I AOTOBOPH HA APYKECTBOTO, KOHUTO ITOPANKAAT ACIZCTBHC, CC HU3MCHAT
HUAW CC IIPEKPATABAT IIOPAAN IIPOMAHA B KOHTPOAA HaA APYKCCTBOTO IIPpH OCBHIICCTBABAHC HaA
3AABAKHITCAHO TBPTOBO IIPpCAAATAHE, M IIOCACAMIIHUTE OT TAX, OCBCH B CAYYIaHUTC KOIATO
Pa3sKpHUBAHETO HA Ta3H I/IHCpOpMaHI/IH MOJKE Aa IIPUYHHN CCPHUO3HU BPCAW HaA APYKECTBOTO,
HU3KAFOYCHHCTO IIO IIPECAXOAHOTO H3PCYCHUC HC CC IIPHUAATA B CAYIAUTC, KOTATO APYKECTBOTO €
AABKHO Ad Pa3KpHe I/IH(bOPMaHI/IHTa II0 CAATa HA 3aKOHA.

B APYAKECTBOTO HAMA AOTOBOPH, KOUTO Ad ITIOPAKAAT ACﬁCTBHC, KOHUTO Aa C€ U3MCHAT UAHM AAd CC
IpCEKparaBaT IIOPaAl IIPOMAHA B KOHTPOAA Ha APYKECTBOTO IIPM OCBIICCTBABAHEC HaA
3AABAKHITCAHO THProBO IIPCAAATAHC.

11. CnopasymeHHA MEKAY APYKECTBOTO U YIIPABUTEAHUTE My OPTaHU AU CAV/KHTCAH 32
M3IIAAIIAHE HA OOE3INETEHNE IIPU HAIIYCKAHE MAN YBOAHEHHE O€3 IIPABHO OCHOBAHHE HAU IIPU
IIpeKpaTABAHE HA TPYAOBHUTE IIPABOOTHOIICHMUS 10 IIPUYHHHE, CBBP3AHH C THPIOBO IIPEAAATAHE.

HpI/I HaITyCKaHC UAK YBOAHCHHC bes IpaBHO OCHOBAHHC UAH IIPH IIPCKPATABAHEC HA TPYAOBHTC
TIPpaBOOTHOINCHUSA IIO IIPHYHMHH, CBBP3aHU C THPIOBO TIIPCAAAraHE, HA YACHOBCTC HaA
VHOPAaBUTCAHHUTE OPTraHHU HaA APYKCCTBOTO M HA CAYKHTCAUTC HA APYKECTBOTO CC HM3ITAAIIAT
TIPpCABHACHHUTE 32 TOBA O6€3LT_I€T€HI/IH CBbI'AACHO KOACKCQ Ha TPyAa 1 AOTOBOpPHUTC 324 Bb3AaraHe
Ha YIIPAaBACHHETO Ha APYKECTBOTO.

12. AnaAu3 Ha CBOTHOIIECHHETO MEKAY HOCTUTHATHTE (PHHAHCOBH PE3YATATH 32
IIPEACTABEHUTE OTYCTHU IIEPUOAU B TOAUIITHUA HHAUBHAYAACH (PHHAHCOB OTYET.

vi
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[Tpomenwure B mocrurHaruTe (PUHAHCOBHU PE3YATATH, OTPA3CHU B MHAUBHAYAAHHUTE (PUHAHCOBU
oruern Ha “Tlpoyusane u A00uB Ha HedT 1 ras” AA kem 31 Aekemspm 2017 1. u 31 aekemBpu
2016 r. ca KaKTO CAEABA:

2017 2016 HM3menenue
’000 aB. ’000 aB. ’000 aB.
IIpuxoan
ITpoayxkrus 20 565 16 214 4 351
Croku - 44 (44)
Veayru 636 16 422 (15 786)
Apyru 766 6533 (5767)
21967 39213 (17 246)
2017 2016 HMzmenenue
’000 aB. ’000 aB. ’000 aB.
Pasxoan
Pasxoan 3a mareprasn (3 203) (6 954) 3751
Pasxoan 3a BBHIITHE ycAyTH (5 437) 9 094) 3 657
Pasxoau 3a 3ammaatu (5207) (5 4706) 269
Pasxoan 3a cormmasHn ocUrypoBKH (828) (870) 42
Pasxoan 3a mpoBusuu 3a mepconana (394) (2706) (118)
Pasxoan 3a amoprusarmu (5 037) (5 428) 391
Apyru pasxoau (1 8061) (8 757) 6 896
Kammrraansupasn pasxoAn 3a IpuAOOHUBaHE Ha

ABATOTPANHI aKTUBH 110 CTOITAHCKU HAYNH 2 240 1 357 883

3meHeHMe Ha 3aITACHTE HA IPOAYKIIUA U HE3ABBPILICHO
IIPOH3BOACTBO 440 662 (222)
ITewanba or mpoaaxkOa H AHETEKYIIN AKTUBU 2 - 2
CebecTORHOCT Ha IPOAAACHHTE KPATKOTPAIHH AKTHBHI - (45) (45)
(19 285) (34 881) 15 596
Pesyarar oT onepaTuBHA A€HHOCT - meuasba 2682 4332 (1 650)
Punancosu npuxoAn/ (pasxoAn), HETHO 241 (324) 565
Hertna neuasba nmpeAn AaHBIIHA 2923 4 008 (1085)

OcHoOBHATAa IPUYNHA 34 CIIaAd B IIpuxoauTte u medardbara mpe3 2017 r. cupamo 2016 r.
Ce ABAYKH HA TOBA, Y€ IIPE3 TEKYIIATa TOANHA HETHUTE IPHUXOAU OT mpoAaxou B [TAHIT AA ca
opMupann rAaBHO OT HpoAwKDA Ha HPOAYKIMsA /cypoB HedT, NIPUPOACH TIa3 u
HeTOIIPOAYKTH/, A 32 IIPEAXOAHATA TOAMHA APY/KECTBOTO € (DOPMUPAAO U IIPUXOAN OT YCAYTH
- IO H3IIPAHCHHUC HA BBHIIHHU AOroBopH B pasmep Ha 16 400 XHA. AB. ¥ IIPHXOAH OT alloOpPT HA
akTuBHa — 5 296 XUA. AB.

13. Mudopmarus 3a OCHOBHHTE XapaKTEPUCTUKUA HA IIPHAAraHUTE OT EMHTEHTa B
IIpoIieca Ha M3TOTBSHE Ha (DHHAHCOBUTE OTYETH CHCTEMA 34 BBTPEIICH KOHTPOA H CHCTEMA 34
YIIPaBACHUE HA PHCKOBE.

MsrpasenaTa cmcTemara 3a BBTPEIICH KOHTPOA HA APYKECTBOTO TapaHTHPa €PEKTHBHO
pyHKIIMOHIpPAHE HA CHCTEMHUTE 32 OTYECTHOCT U PA3KpUBAHE HA HH(POPMAITHIA.

Cucremara 3a BBTPCIIICH KOHTPOA € HU3TPAACHA U (i)YHKHI/IOHI/Ipa C OTACA I/IACHTI/IQ)I/IL[I/IpaHe Ha
pHuCKOBETE, CHIIBTCTBAIIIIT ACHHOCTTA HA APYAKECTBOTO M ITIOAIIOMATaHC HA TAXHOTO eq)eKTI/IBHO
yIIpaBACHHC.
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14. Mudopmarua 3a IPOMEHHTE B YIPABUTCAHHTE U HAA3OPHHUTE OpraHH IIpeE3
OTYETHUA (DUHAHCOB ITIEPHOA.

3a TOAMHATA HAMA IIPOMAHA B YIIPABUTCAHHUTC 1 HAIASOPHHUTC OPraHM Ha Apy}KCCTBOTO.

15. Mudopmanus 3a pasmepa Ha BB3HATPAKACHUSITA, HATPAAUTE HM/HAM IOA3HTE HA
YACHOBETE HA VIIPABUTCAHHTE M HA KOHTPOAHHUTE OPraHH 32 OTYCTHHA (DHHAHCOB IICPHOA,
M3IIAATEHH OT €MHTCHTA M HETOBU ABIIECPHU APYKECTBA, HE3aBHCHMO OT TOBA, AAAHN Ca OMAM

BKAFOYCHH B Pa3XOAHUTC HA CEMHUTCHTA HAW IIPOMU3THYAT OT PaA3IPCACACHHC HaA Hequ6aTa,
BKAIOYHTCAHO:

a) IIOAYYICHH CYMH KAaTO HaquHI/I B"bSHaI“pa}KACHI/IHI

2017 2017

000 asB. 000 asB.

Beamarpaxaenms OCI/IFYPOBKI/I
VipaBureAeH cpser (494) 17)
Haasopen cber (30) @
(524) (18)

Aerafirnmata mH@OpPMAIIHA 32 pasMepa Ha M3IAATCHUTC Bb3HATPAKACHHA HA YACHOBETEC HA
Vipasureanus ceBer u Haazopuus cwBer e kakto caeaa: Arooomup Yaxspos — 236 000 AB.,
[Taamen Huxoaos — 126 000 as., Mapus Baaanmuposa — 120 000 aB., Arobomup Henkos — 6
000 aB., Mupoaro6 Msanos — 6 000 as. u Eaena Apararosa — 30 000 as.

16. Mudopmanus 3a IpUTeKABAHE OT YACHOBETE Ha YIPABUTEAHUTE U HA KOHTPOAHHTE
OpraHH, IIPOKYPHUCTUTE M BHCIINA PBKOBOACH CHCTAB AKI[MH HA CMHTCHTA, BKAFOYUTCAHO
AKIINNTE, IIPUTEKABAHU OT BCCKM OT TAX IIOOTACAHO H KATO IIPOILICHT OT AKI[HUTE OT BCECKU KAAC,
KAKTO U IIPEAOCTABCHH UM OT EMHTCHTA OIIIIIN BbPXY HETOBH IICHHHU KHIDKA - BUA M pa3Mep Ha
LICHHUTE KHIDKA, BbPXY KOHNTO Ca VYPCACHM OIIIUHTE, I[CHA HA VIIPAKHABAHC HA OIIIIHHTE,
ITOKYITHA ICHA, AKO MMa TAKaBa, X CPOK HA OIIIIUHTE.

2017 2017 2016 2016
Bpofl % Bpofl %
Axnumn Axnumn
1. “Xumummopr” AA, Codus — mpsiko 1692 824 13,84 1692 824 13,84

VII. Msopasenne Ha Ilporpamara 3a npuaarane Ha MEXKAYHAPOAHO HPHU3HATUTE
CTAHAAPTH 32 AOGPO KOPIIOPATHUBHO YIIPABACHHUE

“Ilpoyusane u A00mB Ha HedT 1 raz” AA e myOAHMYHO APYKECTBO IO cMuChAa HA 9A. 110 ot
3akoHa 332 IYOAHYHOTO Ipeasarane Ha reHHn kamka (SIITTHK).

AeﬁHOCTTa Ha praBI/ITCAHI/IH %8 HaA30pHI/IH CBBCT Ha APYKECTBOTO € B CBHOTBCTCTBHC CBC
3AACTHAAHUTE B HporpamaTa 32 IIPHUAAraHe Ha MCKAYHAPOAHO IIPHU3HATHUTC CTAHAAPTH 324 AO6PO

KOPIIOPATUBHO YIIPABACHHC. Ap}DKCCTBOTO C’b6AIOAaBa TIPECIIOPBKUTC HA HaL[I/IOHaAHI/IH KOACKC
324 KOPIIOPATHUBHO yIIPABACHMC.

viii
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PeAOBHOTO roAmIIHO OOIIO CHOpaHME HA AKIIMOHEPUTE € IIPOBEACHO CHIAACHO H3UCKBAHHUATA
Ha ACHCTBAIIIOTO B CTPAHATA 3aKOHOAATEACTBO. MaTepmaAuTe 3a IPOBEKAAHETO U IIPOBEACHOTO
Ha 14.07.2017 r. O6110 cpOpanme Ha aknHoHepuTe ca u3nparenn Ha Komucuara 3a dpunancos
Haasop (K®H) m bovarapcka domposa 6opca AA (BPD), kakto m oOsBeHHM HAa HHTEPHET-
CTPAaHHUIIATA HA APYKECTBOTO.

AUpeKTopBT 32 BPB3KH C MHBECTHTOPHUTE OTUMTA AeHHOCTTa cu mpep OOImoro cpOpaHue Ha
aKIIHOHEpHUTE, ChbraacHO u3nckpanuaTa Ha IITTLK.

[ToamTukata Ha APYKECTBOTO € HACOYEHA KbM paskpuBaHe Ha HHQPOPMALNA KbM
MHBECTUTOPUTE M PEIYAATOPHHUTE OPTaHM HA KamTaaoBus mmasap. Mudopmanmara 3a BCHYKH
BAKHIM CbOMTHA B pPaMKHTE HAa CMHTCHTA CE OIOBecTsABaT dYpe3d X3news - upes ,,Cepsus
Puaarcosu masapu’ Ha caiita Ha ,,bbarapcka poraoBa Gopca” AA. Beuukn naBecTHTOpPH K
3aMHTEPECOBAHN AHIIA MOIAT Ad CE 3AIIO3HAAT C TAX IIPX B3EMAHE HA PCIICHHE Ad IIPHAOOHAT,
A2 TIPOAAAAT HAH AA IIPOABAKAT Ad IIPUTEKABAT IIYOANYHO IIPEAAATAHN LICHHU KHIUKA.

VIII. Aekaaparnmsa 3a KOPOOPATUBHO YIIPABACHHE

Hacrosmmara AekAaaparmus 3a KOPIIOPATHBHO YIIPABACHHE CE OCHOBABA HA OIIPEACACHUTE
B OBATapCKOTO 3aKOHOAATEAACTBO IIPHHIIUIIM M HOPMH, Ha YTBBPACHHTEC OT APYKECTBOTO
VIIPABACHCKH TPAAUIIMN U IIPAKTHKA W HA MEKAYHAPOAHO IIPHU3HATHTE CTAHAAPTH 32 AOOPO
KOPIIOPATUBHO YIIPABACHHUC.

1. Koaekc 32 KOPIIOPATUBHO yIIpaBACHHE

“IIpoyuane u A0OuB Ha HedT M raz” AA cmasBa IO IeACCHOOPASHOCT HALIMOHAAHUSA
KOACKC 32 KOPIIOPATHBHO VIIPABACHHE, OAOOPEH OT 3aMeCTHHK-IIpeAceAareas Ha KOH,
pBKOBOACI yiIpaBAeHue ,,Haazop nHa maBecTHIIMOHHATA ACTTHOCT .

B cBosiTa ACHHOCT APYKECTBOTO IIPHAAra KOPIIOPATHBHU IIPAKTHUKH M HWHUIIHATHBI,
YHETO M3ITBAHCHHE € IIOAYMHEHO Ha OCHOBHTE LIEAH, KOUTO PBKOBOACTBOTO CH € ITOCTABHAO 32
OCBIIECTBABAHE HA AOOPOTO KOPIIOPATHUBHO YIIPABACHHE, 4 IMCHHO:

- [IpospagrocT B ACHHOCTTA HA KOPIIOPATUBHOTO PBKOBOACTBO;

- 3armura mpaBaTa Ha aKIIHOHEPHTC;

- PaBHOIIOCTaBEHO OTHOIIICHUE KBM BCCKHM AKINOHEP (BKAIOYHTEAHO M MHHOPHUTAPHHI
TAKHBA);

- EAHOBpeMeHHO, CBOEBPEMEHHO H TOYHO PasKpHBAHE HA H3HMCKYEMATAa IIO 3aKOH
nH@OpPMALNA, OTHOCHO (DHHAHCOBOTO CBCTOSIHHE, PE3YATATUTE OT ACHHOCTTA, COOCTBEHOCTTA 1
YIIPABACHHETO Ha APY/KECTBOTO;

- CpoOpassiBaHe C AHIIATA, 3AMHTEPECYBAHU OT YIIPABACHHETO M YCTOMYMBOTO Pa3sBHTHE
Ha APYKECTBOTO;

- EdexruBHO yrpaBacHHME Ha APYKECTBOTO, €(PUKACEH KOHTPOA M OTIETHOCT OTHOCHO
ACHHOCTTA HA ChBETA HA AHPEKTOPHTE.

2. Hudopmanua OTHOCHO IIPUAAraHE HA KOAEKCA 32 KOPIIOPATHUBHO YIIPABACHUE

“IlpoyuBane n A0OuB Ha HedT M Taz” AA e HyOAMYHO APYKECTBO C ABYCTCIICHHA
cucrema ynpasiaenne — Haasopen um Vipasureaen coser. Beuuxknu uaenose ma Haazopuusa u
VipaBuTeAHHA CBHBETH OTIOBAPAT HA 3aKOHOBHUTE M3HCKBAHHSA 32 3a€MaHE HA AANBKHOCTTA HM.
Crpykrypara Ha CBBETHTE, KAKTO M (PYHKIHHTE, 3aABAKEHUATA M KOMIIETEHTHOCTHTE HA
YACHOBETE UM Ca B CHOTBETCTBHE C M3HCKBAHHUATA HA TBProBCKUA 3aKOH, 3aKOHA 3a IIyOAHYHO
IIpEAAAraHe Ha IIEHHH KHHUKA, Y CTaBa Ha APY/KECTBOTO.

UYaenosere Ha Hapzopausa u VipaBureAHHs ChbBETH IIPUTEKABAT HEOOXOAUMHUTE 3HAHUSA
U OIINT 32 3a€MaHATa OT TAX AABKHOCT.
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HapsopHHAT CBBET HAa APYKECTBOTO PEIYAAPHO CE 3aIIO3HABA W AHAAU3HPA
ITOCTUTHATHTE OIEPATUBHH, MECCYHH, TPUMECEUYHN H IMECTMECEYHN PE3YATATH M (DHHAHCOBH
ITOKA3aTEAH, YIPAKHABA BBTPEIIEH KOHTPOA H VIIPABACHHE HA PUCKOBUTE (DAKTOPH, OKA3BAIIU
BAHAHUE BBPXY PE3YATATHUTE OT ACHHOCTTA Ha ApyxecTBoTO. IIpm meoOxoammoct Haazoprmsa
CBBET B3eMa PEIICHUsA 32 IPEBAHTUBHI NAN KOPUTHUPAIIII ACHCTBHAA OT CTPaHA HA MEHUAKMbBHTA
HA APYKECTBOTO.

Vopasurearuar ceBer Ha “TlpoyduBame m AoOuB Ha Hedpr m ras” AA ympasassa
APY/KECTBOTO B CBOTBETCTBHE CbC 3aKOHOBHTC M3HCKBAHNA, CTPATCIMATA 32 PAa3BUTHC Ha
APY/KECTBOTO M MHTEPECHTE Ha aKimoHepure. YAeHOBeTe HA YIIPABUTEAHUSA CHBET HE AOIYCKAT
PCAACH MAH ITOTCHIINAACH KOH(AUKT HA HHTEPECH.

ApyxectBoTo nma yrBbpAcHA [loAmTnka 3a Bp3HArpamaeHuATa, mpuera or OOIIOTO
cpOpanme Ha akimoHepure mpe3 2013 1., KOATO yCTaHOBABA IPUHIMIIMTE U IIPAaBHAATA 32
OIPEACASIHE ¥ H3IIAAINAHC HA BB3HATPAKACHNATA Ha dYAcHOBeTe Ha Hapsopumsa u
VIpaBUTEAHHSA CHBETH IIPU OCBIIECTBABAHCTO HA TEXHUTE OTTOBOPHOCTH U 3aABAKCHIS.

VIpaBUTEAHHAT CBBET HA APYKECTBOTO CKETOAHO H3IOTBS AOKA2A, OTHOCHO
[IPHAATAHETO HA IIOAUTHKATA 32 BB3HATPAKACHHUATA KbM TOAMINHNA (PUHAHCOB OTYET Ha
APY/KECTBOTO.

CpraacHO ycraBa Ha APYKECTBOTO YA€HOBeTe Ha HaasopHus m YipaBureAHHs CbBETH
MOTAT A2 O'bAAT IIPEU30OUPAHH O€3 OrpaHHYEHIE.

Ot 2009 roaumHa B APYKeCTBOTO (PYHKIIHOHHPA OAUTEH KOMHUTET, U30paH OT OOIIOTO
ChOpaHUE Ha AKIIMOHEPHUTE B CHCTaB OT ABaMa dAcHA. OAUTHHA KOMHTET H3rOTBA MOTHBHPAHO
IIPEAAOKEHHE 32 H300p Ha OAHTOP KbM YIPaBHTEAHHSA CBBET M CACAH 32 ILAAOCTHHTE
B3aMMOOTHOIIICHUA HA APY/KECTBOTO C H30paHHA OT OOIIOTO CBOpAHME HA AKIIHMOHEPHTE
OAUTOP, B CBOTBETCTBHE C IIPHAOKHMOTO IIPABO IIO OTHOIIEHHE Ha HE3aBUCHUMUA (PUHAHCOB
OAUT M YCTAHOBEHHUTE M3UCKBaHUA 32 npodecrnonarundbm. Oantauar komurer Ha “IIpoyusane
n A0OmB Ha HedT u ras” AA H3BBPIIBA HEPHOANYHH IIPETACAH HA IIpoIleca Ha (DHHAHCOBO
OoTYNTaHe, HA CHUCTEMHUTE 32 BBTPEIIEH KOHTPOA, HA CHCTEMHTE 32 VIIPAaBACHUE HAa PHUCKOBETE B
APYZKECTBOTO, KAKTO U IIPETACA HA HE3aBUCHUMOCTTA U ACHHOCTTA HA HE3aBUCHMHSA OAHTOp. 3a
PE3yATATUTE OT CBOMTE ACHCTBHA KOMHUTETBHT yBeAomsaABa Haasopuusa u VipaBureAHus chbBeTH,
32 OTYUETHHSA IIEPHOA, 32 KOHCTATHPAHU AOIYCHATU IPEIIKH, 32 HEIPABUAHH HAHM HE3aKOHHI
ACHUCTBHSA, CBBP3aHU C IIPOIIECHTE HA (DUHAHCOBO OTYUTAHE B APYKECTBOTO.

“IIpoyusane u A0OuB Ha HedT 1 ra3” AA IIpmAara mpo3padHa KOPIIOPATHBHA IIOAUTHKA
32 OPTaHM3HMPAHE U IIPOBEKAAHE HA PEAOBHI M M3BBHPEAHN OOIIN CHOPAHUA HA AKI[HOHEPHTE,
KOSITO TapaHTHPA IPABATA HA AKIIHOHEPHUTE HA APYIKECTBOTO.

Beuakn axmmonepu Ha “Tlpoyusane u Ao0O6uB Ha HedT 1 ras” AA ¢ mpaBo Ha rAac UMaT
BB3MOKHOCT AQ YIIPAKHABAT IIPABOTO cH HA TAac Ha OOIIOTO ChOpaHMe Ha APYKECTBOTO AMIHO
FAHM 9PE3 IPEACTABHTCAH, KAKTO M Ad H3pa3fBaT MHEHHETO cr. CBHKBAHETO HA PEAOBHOTO
TOAHUIIIHO ODINO CBOpaHME HAa AKIHMOHEPHUTE CE M3BBPINBA B CBOTBETCTBHE C YCTAHOBEHUTE
IIPaBHAA 32 AABAHEC HA IYOAHMYHOCT HA ITOKAHATA, AHCBHUA PEA M KOHKPETHUTE IIPEAAOKCHUSA 32
perreHns. BcHYKM mECMEHM MaTepHAAM IO TOYKHATE OT AHEBHHA PEA CE IIPEAOCTaBAT Ha
Pa3IOAOKEHIE Ha AKIIHOHEPUTE B OIPEACACHH YaCOBE HA aAPECA HA YIIPABACHHE M MHTCPHET
crpaHumaTa. APyKeCcTBOTO HMMa YIBBPACHH IIPaBHA2 32 TAACyBaHE Ha OOIIO CbhOpaHHEe HA
AKIIMOHEPUTE dYpe3 ITbAHOMOIIMHHK. Ha mHTepHET CTpaHmIaTa ce myOAmKyBa OOpaser Ha
ITPAHOMOIIIHO 32 YYaCTHE B OOIINOTO ChOpaHme Ha akiumoHepute. APyKeCTBOTO TapaHTHpPa
IIPAaBOTO Ha AKIMOHEPHUTE Aa ObAAT MHAOPMUPAHH OTHOCHO B3erHrTe perrenus Ha OOImoTo
cpOpaHMe Ha AKITHOHEPHUTE, BKA. U UPE3 NHTCPHET CTPAHUIIATA CH.
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C 1meA 1moBHUIIAaBaHE HA AOBEPHETO HA  AKIMOHEPHUTE, HHBCCTHTOPHTIE U
3aMHTEPECOBAHNTE OT YIIPABACHUETO M ACHHOCTTA Ha APY/KECTBOTO AHIIA, APYKECTBOTO CIIA3Ba
VIBBPACHA IIOANTHKA 32 PasKpUBaHE Ha TeKyla HMHQOPMALNA OTHOCHO (PHHAHCOBOTO H
MKOHOMHYECKOTO CHCTOSIHHE HA KOMIIAHMATA M BAKHU KopropatusHu cpOmTHA. CHCTeMara 3a
paskpusane Ha uHMOp™Manusa ot “Ilpoyusane m A0OuB Ha HedT 1 raz” AA ocurypsBa IbAHa,
HABPEMCHHA, BpHA N pasOupaema nHAOPMALNA, KOATO AdBA BB3MOKHOCT 32 OOCKTUBHU MU
I/IHCbOpMI/IpaHI/I pCLHeHI/IH M OIICHKH.

Benukn dumancoBn orderm Ha IPEAIpHATHETO ce H3rotBaT cbraacio MCOPO, a
TOAHUIIHUAT OAUT CE€ U3BBPIIBA OT HE3ABHCUM OAUTOP C OTACA OCHUIYPsABAHE HA OE3IIPHUCTPACTHA
1 OOEKTHBHA IIPEIICHKA 3a HAYMHA, II0 KOWTO Ca M3TOTBEHN U IIPEACTABCHH TE3H OTYCTH.
OrgernTe ce IPUAPYIKABAT OT HOAPOOHH AOKAGAN 32 ACHHOCTTA.

3a mosnIraBaHe HUBOTO HA MH(MOPMUPAHOCT U 3aANHTEPECOBAHOCT HA AKIIHOHEPHUTE U
HACHPYABAHE HA AKTHBHOCTTA M yYaCTHETO MM B yIpaBAcHHeTo Ha “TIpoyusame m AoOwmB Ha
Hepr m raz” AA APYKECTBOTO IIOAABP/KA CICIIMAACH PA3ACA HA HHTCPHET CTPAHUIATA CH
www.ogep-bg.com, B KOHTO ce oOTpasfBa Tekyma HHAOPMANA OTHOCHO ACHHOCTTA Ha
APY/KECTBOTO M BA)KHH KOpHOpaTtuBHH cbhOnTmA. Ha eAexTpoHHATA CTpaHHUIA Cca IIyOAMKyBaHM
KOOPAMHATHTE HA APY/KECTBOTO, KAKTO H TE3H HA AHPEKTOPA 32 BPB3KA C MHBECTHTOPHUTE, IPE3
KOCTO aKIIHOHEPH M 3aHHTEPCCOBAHN AMIA CE HACHPYABAT Ad THPCAT HEOOXOANMATA HM
nadOpMAIHL.

KonTtpoasT oTHOCHO 1poreca Ha paskpusane Ha nHdopmanusa ot “IIpoyusane u A0OuB
Ha HepT 1 ra3” AA e MHOrOomocodeH. B Apy«ecTBOTO € Bh3IpHeTa IIPAKTHKA 32 IIyOAHKYBAHE Ha
prHAHCOBITE OTYETH HA CACKTPOHHATA CTPAHMIA HA APYKECTBOTO - HEIIOCPEACTBEHO CACA

M3IPAIIAHETO UM Ha PEIYAATOPHHA OpPraH M Ha OOIIECTBEHOCTTA, KOETO AaBa BB3MOKHOCT 32
KOHTPOA OT aKIIHOHEPHUTE, HHBECTUTOPHUTE M BCHYKH 3aHMHTEpecyBaHM Aumna. Apyra dopma Ha
KOHTPOA OTHOCHO IIPOIIECA Ha PasKpHBaHE HA MH(OPMAIUA CE OCBIIECTBABA OT YACHOBETE HA
VipaBuTeAHHA CBBET CIPAMO AUPEKTOPA 32 BPB3KH C HHBECTHTOPUTE.

CBOEBPEMEHHO C€ IPEACTaBAT OTUeTH M Tekyma mHdopmanua u Ao Komwmcnsara 3a
prHAHCOB HAAZ0P M OOIIEeCTBEHOCTTA. AO TO3M MOMEHT HE Ca KOHCTATHPAHU HAPYIIICHHA HA
pasopeAOHTE U CPOKOBETE 32 OIIOBECTABAHE.

3a ocurypsBaHe AOCTHIAHETO Ha OIIOBECTABAHATA HMHMOPMALNA AO BB3MOKHO Hai-
ITIPOK KPBI' AUIIA EAHOBPEMEHHO M ITO HAYMH, KOHMTO A HE I'M AUCKpUMHHHIPa, “IIpoyusane u
Ao0mB Ha HedT M raz” AA HMa CKAIOYCH AOTOBOp 32 HMH(OPMALMOHHH YCAYTH CBC
CIEITMAAU3HPAHATA HHTEPHET MeAuA X3news.com.

“Ilpoyusane u A00mB Ha HedT 1 ra3” AA MAeHTH(DHUIEPA KATO 3aMHTEPECOBAHN AMIIA
BCHYKH, KOUTO HMMAT HHTEPEC OT HMKOHOMHYCCKHA IIPOCIECPUTET M YCTONYHBO PAa3BUTHE Ha
“Ilpoyuane n A0OuB Ha HedT U Ta3” AA - aKIIHOHEPH, PAOOTHUIIN U CAYKHTCAH, KAHCHTH,
AOCTaBYHIIN, AHUCTPHOYTOPH, OaHKH - KPEAHTOPH UM  OOIIECTBEHOCTTA KATO  IIAAO.
VIpaBUTEAHHUAT CBBET HA APYKECTBOTO HACHPUABA CHTPYAHHIECCTBOTO MEKAY APYKECTBOTO H
3AaMHTEPECOBAHNTE AWIA C LEA IIOBHUINABAHE HA OAArOCHCTOSHHETO HA CTPAHOTE H 34
ocurypsBaHe Ha YCTOWYMBO pasBUTHE Ha ApykecTBOoTOo. Ha 3amHTepecoBaHmTe Amma ce
IIPeAOCTaBs HeOOXOAMMATA HH(OPMALINA 32 ACHHOCTTA HA APY/KECTBOTO, KOATO OM CITOMOTHAAQ
3a B3eMaHE Ha PEIIeHHe. B CBOATA MOAUTHKA CHPAMO 3aMHTEPECOBAHUTE ANIIA, APYKECTBOTO CE
CbOOpassiBa CbC 3aKOHOBHUTE M3UCKBAHUSA, C AOOPHUTE IIPAKTUKI HA KOPIIOPATHBHO YIPABACHHE, C
IIPUHIUIINTE HA IIPO3PAYHOCT, OTYCTHOCT 1 OH3HEC CTHKA.

“IlpoyuBane u A0OmB Ha HedT M raz” AA y4acTBa aKTHBHO B pasamdHu (HPOPMH Ha
B3aHMHO CBTPYAHHYECCTBO C ABPKABHH HMHCTHTYLIUN M HEIPABHTCACTBCHHN OPTAaHU3ALIHH,
HIMAIII OTHOIIICHHE KbM KOPIIOPATHBHOTO YIIPABACHHUE B CTPAHATA.

xi
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Omnenka Ha IPUAAraHETO HA KOAEKCA

PBKOBOACTBOTO Ha APYKECTBOTO € IIPHEAO H CKETOAHO AKTYAAH3HPa CBOS COOCTBCHA
[Iporpama 3a mpuaaraHe Ha MEKAYHAPOAHO IIPHU3HATHTE CTAHAAPTH 3a AOOPO KOPIIOPATHUBHO
yupasAerne Ha “Ilpoyusane u A00mB Ha HedT H ras” AA,

ApyxecTBOTO mpmaara (PyHKIHOHHPAIA CHCTEMa 32 MHOTOIIOCOYHO pasKpHUBaHE Ha
rHGOPMALINA OTHOCHO TEKYIIOTO (DHHAHCOBO K NKOHOMUYECKO CBCTOSHIE Ha IIPEAIIPHUATHETO,
KAKTO M OTHOCHO IIIAOCTHATA My ACHHOCT, BKAIOYHTEAHO pabOTaTa HAa YIIPAaBHUTECAHHS CBBET,
KOETO € OOEKTHBHA IIPCAIIOCTABKA 34 IIOBHIIIABAHE AOBEPHETO HA AaKIHMOHEPHUTE U
3aMHTEPECOBAHNTE AHIIA B YIIPABACHHUETO HA APY/KECTBOTO.

C oraea mpomenuTe B HOpMaTHUBHATa ypeAba ot cpeaara Ha 2016 roauHa, mpuAaraHeTo
II0 IEACCHOOPA3HOCT HA KOACKCA 32 KOPIIOPATHBHO VIIPAaBACHHE, OAOOPEH OT 3aMECTHHK-
rnpeaceaatesd Ha KOH e mporiec, KOHTO 111€ TPOABAKI 1 IIPE3 HACTOAIIATA TOAMHA.

VIBBpACHA € IIPAKTUKATA HA AKTYAAN3HPAHE HA BBTPCIIHHUTE AKTOBE HA APY/KECTBOTO B
CbOTBETCTBHE C IIPOMCHHTE B HOpMatmBHATA ypeada. C OrAeA HIpHBEKAAHE ACHHOCTTA B
CHOTBETCTBHE C KOACKCA 32 KOPIIOPATUBHO YIIPABACHUE, B HAYAAOTO Ha Mecer MapT 2017 roamna
Ofxa AKTYaAHSHPAHN BBTPCIIHNUTE IIPABHAA 32 BBTPEIICH KOHTPOA U YIIPABACHHE HA PHCKA.
bsixa paspaboTeHH HOBHM IIpaBHAA 32 ACHHOCTTA HA OAUTHHUS KOMHTET, KOUTO OfiXa OAOOPEHH OT
O0IIOTO ChOpaHHe HA aKITHOHepuTe, IposeAeHo Ha 14.07.2017r.

B aefinocTTa ci VIpaBUTEAHHS CBBET HA APYKECTBOTO CE PBKOBOAU OT ODIIOIIPHETHTE
IPUHIUIIN 32 IIOYTCHOCT, YVIIPABACHCKA M HIPOQPECHOHAAHA KOMIICTCHTHOCT, CBOOPA3HO
puerns ot Hero [ IpaBuAHMK 32 ACHHOCTTA.

[IperaeAbT Ha KOACKCA 32 KOPIIOPATHBHO YIIPABACHHE OTHOCHO IIPHAAraHETO HA
3aAOKCHHA B HEIO IPHUHINII ,,CIIa3Ball HAH OOfACHABAN BOAH AO B3aKAFOYEHHETO, de
APY/KECTBOTO CITa3Ba KOACKCA KaTO IAAO. Hsxom HeroBm TekcToBe He OHMXa MOTAM A2 ObAAT
CIIa3€HH, 3AII[OTO Ca HEIIPUAOKUMHE 32 APYKECTBOTO.

VIpaBUTEAHHUAT CBBET HA APY/KECTBOTO ITOAATA YCHAHUS U IIPEAIIPHEMa ACHCTBHSA 32
HACBPYABAHE YYACTHETO HA AKIMOHEPH B OOIIOTO CbOpaHME, HO IIPE3 ITOCACAHHTE TOAMHI
KOHCTaTHPaMe CIIaA Ha TEXHUSA MHTEpPeC. 10Ba ce ABAKH HA CHAHO OIPAHHYHTEAHO TBAKYBAHE
OT CTPaHa HA IIPABOIIPHAATAIIN OPTaHH HAa TEKCTOBE OT EBPOIICHCKH AMPEKTHBU U IIPEIOPBKH,
KOHTO CBEKAAT YYaCTHETO B OOIIO CHOpAHME AO PECTPHUKIIUATA AKIIHMOHEPHUTE Ad TAACYBAT CAMO
,»32° AT ,,IpOTHUB®, O€3 Aa MMAT BB3MOKHOCT TAXHOTO IIPEAAOKEHHE IIO CBIIIECTBO Ad ObAC
PasTACAAHO OT CBOPAHHETO U Ad OBAE B3ETO APYIO PEILICHHUE 110 HETO, PASAIYIHO OT OOABEHOTO.

B sakarodenme moxem Aa 00oOImM, de AeriHOcTTa Ha Haasopuma m Vipasuresen
coBetn Ha “Tlpoyusane n Ao00mB Ha HedT H ras” AA mpes 2017 roausa e 6GmAa B CbOTBETCTBHE C
VIBBPACHATA IIPOTPAMa H KOACKCA.

1 mpes 2018 1. pproBoactBoTO Ha “Tlpoyuane m A0OmB Ha HedT M ras” AA me ce
CTpEeMH Aa IIpHAAra MIPHUHIHIHATE 32 AOOPO KOPIOPATHBHO YIIPABACHHE, KATO OCHIYPsBA
CBOCBPEMEHHO M TOYHO pa3KpHBaHC HAa HH(OPMAIHA II0 BCHYKH BBIIPOCH, CBBP3AHU CbC
COOCTBEHOCTTa, ACHHOCTTA M VIPAaBACHHECTO HA IIPCAIPHATHECTO, IIPABaTa, 3aABAKCHUATA U
(pUHAHCOBOTO My CBCTOfHHE, IYOAMYHOTO OIIOBECTABAHE HA KOETO OH MOTAO AQ OKaXe
3HAYNMO BAWSHHUCE BBPXY IIeHATa HA eMuTupanute ot “Ilpoydusane m Ao00mB Ha HedT 1 raz” AA
LICHHU KHIDKA, THPIYBAHI HA PETYAUPAHISA IIa3ap.

3. OcCHOBHH XapaKTepPUCTHKH HAa CHCTEMATa HAa BBTPEIIEH KOHTPOA H
yIIpaBA€HHE HA PUCKA B APY>KECTBOTO
VopasureArusaT ceet Ha “Tlpoyusane m A0OmuB Ha HedT H ras” AA HM3roTBf TOAHIICH
AOKAQA 32 AEHHOCTT2, KAKTO U (DHHAHCOB OTYET 32 BCAKA (DMHAHCOBA TOAMHA, KOUTO AaBa BAPHA
1 9eCTHA IIPEACTaBA 3a (PHHAHCOBOTO CHCTOSHUE Ha IIPEAIIPUATHETO KbM Kpad Ha TOAMHATA, 32
dpuHAHCOBUTE PE3YATATH OT ACHHOCTTA M 32 HIAPUYHUTE IIOTOLHU B CBOTBETCTBHE C
IIPUAOKIMATA CIETOBOAHA paMKka. OTTOBOPHOCTTA HA PBKOBOACTBOTO BKAIOYBA M IIPHAAraHE HA
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CHCTEMA 32 BBTPEIIECH KOHTPOA 32 IPEAOTBpATABAHE, PA3KPHBAHE U M3IPABIHE HA I'PEIIKA U
HEBEPHH HM3AOMKEHHUA, AOIYCHATH B PE3YATAT Ha ACHCTBUA HAa CYETOBOAHATA cHCTeMa. B Tasm
BPB3Ka PBKOBOACTBOTO CIIa3Ba CACAHHTE OCHOBHH IIPHHITUIIN B CBOATA ACHHOCT:

-IIpuAbp:kaHe KbM OIIPEACAEHA YIIPABACHCKA M CYECTOBOAHA ITOAUTHKA, OIIOBECTABAHA
BBbB (DUHAHCOBHUTE OTYECTH;

-M3ppprBane Ha BCHYKH OIEPAIlMM B CHOTBETCTBHUE CbC 3aKOHOBHUTE U ITOA3AKOHOBH
HOPMATHUBHHU aKTOBE;

-OrpassiBaHe Ha BCUYKM CBOUTHA M OIEPAIlMU CBOCBPEMEHHO, C TOYEH pa3Mep Ha
CYMHUTE B ITOAXOAMAIIHUTE CMETKHM H 32 CBOTBETHHA OTYETCH IIEPHOA, TAaKA Y€ Ad IIO3BOAABAT
HM3TOTBAHETO Ha (PUHAHCOBHUTE OTYETH B CHOTBETCTBHE C KOHKPETHO 33aAaACHATA CUETOBOAHA
pamKka;

-Craspane Ha IIPHUHIINIIA HA IIPEAIIA3AHBOCTTA IIPH OLIEHKATA HA AKTUBHUTE, ITACHUBHUTE,
IIPUXOAHUTE U PA3XOAUTE;

-VcranoBsBaHe U IpEKpaTABAHE HA U3MAMH U TDEIIIKI;

-ITpAHOTA B TIPABHAHOCT Ha CIETOBOAHATA MH(OPMAIIHS;

-Msroreane  Ha  HaaekAHa — uHAHCOBA — HH@OpPMANHA;  IPHUABPKAHE  KbM
MEKAYHAPOAHUTE CTAHAAPTH 32 (DMHAHCOBA OTYETHOCT U CIIa3BAHE HA IPHHIIUIIA HA ACHCTBAIIIO
HIPEALIPUATHE.

PrHAHCOBOTO YIPAaBACHHE H KOHTPOA B APYKECTBOTO CE€ OCBIIECTBABA YPE3 CUCTEMH 32
YIIPABACHHE B KOHTPOA, KONTO BKAIOYBAT CBBKYIIHOCT OT IIOAUTHKA U IIPOLICAYPH C IICA 3AIIIATA
Ha (DUHAHCOBHUTE HHTEPECH HA APYKECTBOTO, OCHOBHO XaPAKTCPU3HUPAIIIH CE C:

-3aKOHOCBOOPA3HO, HMKOHOMHYHO, edeKTHBHO u e¢(dHUKACHO VIIpaBACHHE Ha
dunanCcOBUTE pecypcy;

-cbOTBETCTBHE HAa (DHHAHCOBATA ACHHOCT HAa APYKECTBOTO C  ACHCTBAIOTO
3aKOHOAQTEACTBO U BBTPCIITHUTE IIPABUAA U AOTOBOPH;

-OITa3BaHE HA AKTUBHUTE U MH(OPMAIIIATA;

-IIPEAOTBpPATABAHE U PA3KpUBAHE HA (DHHAHCOBU HAPYIIICHUS I rperKn BDB
(PYHKIIMOHHPAHETO HA AAMIHUCTPALUATA;

-AOCTOBEPHOCT Ha CYCTOBOAHATA HH(OPMALIHS;

-OCHUIypsiBAHEC HAa CBOCBPEMCHHA U HAACKAHA HHQOPMAIIHMA C OLACA B3CMaHE Ha
IIPABUAHH PEIICHIUSA IIPH YIIPABACHIE HA (DHHAHCHTE.

Cucremara 32 VIIPpaBACHHE Ha PHCKA B APYKECTBOTO € IIPOIIEC ITO I/IACHTI/Iq)I/IL[I/IpaHC,
AHAAW3, OLICHABAHC M MOHHUTOPHHI Ha PHUCKOBETE, KOUTO MOTAT A2 IIOBAHAAT BBPXY ITOCTHUIAHEC
Ha IEAUTC Ha APYKCECTBOTO M BBBCIKAAHCTO HaA HCO6XOAI/IMI/IT6 KOHTPOAHH A€I>'IHOCTI/I, C IICA
OTPaHMYIABAHC HA PHCKOBCTC.

I/IACHTI/I(bI/IKaL[I/IHTa Ha pHCKa C€ CbCTOM OT IIPOBCPKA HA BAMAHHCTO OT KOHKPCTHH
IIOCACACTBHS, BKATOYHUTCAHO CTPAHHMYHN W HATPyHIBAIIM CC BAMSIHIA. HpOBepHBa C¢ IMHUPOK
CIICKTBP OT ITOCACACTBHA, AOPH KOIAaTO M3TOYHUKDHT HAH IIPHUINHATA 324 PHCKA MOIKE Aa HC Ca
OYCBUAHM. HpOBCpHT CC Bb3MOXKHUTC IPUYINHHA 32 CBCHTYAAHH ITOCACACTBHSL.

AnaanssT Ha pHCKa BKAFOYBA OTYHUTAHCTO HA IIPUYNHHUTC WM U3TOYHHUIINUTC Ha PHUCK, HA
TEXHUTC ITOAOKHUTCAHI 1 OTPHUHOATCAHN ITIOCACACTBHSA M HA BB3MOXKHOCTTA TC3HW ITIOCACACTBHA Ad
HACTBIIAT. I/IACHTI/I(i)I/IL[I/Ipa (baKTOpI/ITC, KOHUTO BAHAAT BBPXY ITOCACACTBHUATA. OHpeAeA}I
TIOCACACTBHUATA I TAXHATA BEPOATHOCT.

OHCHKaTa Ha PHCKAa BKAIOYBA CpaBHABAHC HUBOTO Ha PHCKaA, OIIPEACACHO IIO BpPEMC HaA
IIpoIeca Ha aHAAN3 C BEPOATHOCTTA 34 IIPOABABAHE HA TO3M PHUCK. Ha 6asara ma ToBa CpaBHsBaHC
€ BB3MOJKHO Aa CC IIPOYYH OIICHKA HAa PHUCKA U HCO6XOAI/IMOCTT2. oT B’b3A€I>'ICTBI/IC BBPXYy TO3H
pHCK.

xiii



I 1poyuBane u Ao06uB Ha HedT 1 1a3” AA

["'oAnIIIEH HMHAUBHAYAACH AOKAAA 32 ACHTHOCTTA E HAHF-AA
2017 r.

VIIpaBUTCAHHAT CHBET HA APYKECTBOTO OCBIIECTBSBA IAAOCTEH IIPETACA HA ACHHOCTTA,
KONTO MMa 32 LEA AQ IIPEAOCTABH YBEPEHOCT, Y€ KOHTPOAHHTE ACHHOCTH (DYHKIMOHUPAT
CIIOPEA TPEAHA3HAYCHHUETO CH U OCTaBarT edeKTuBHU BBbB Bpemero. PyHKImMOHHMparusT B
ApPYKECTBOTO ~ OAMTEH KOMHUTET HaDAIOA2Ba Iporeca Ha  (DHHAHCOBOTO — OTYHMTAHE,
ePEKTHBHOCTTA HA BBTPEIIHATA KOHTPOAHA CHCTEMA M HA CUCTEMATA 32 YIIPABACHHE HA PUCKA.
4. Huadopmarusa o uaen 10, maparpag 1, 6yxsu "8", "', "e", "3" u "u" or
Aupexrusa 2004/25/EO na EBponeiickusa napaament u Ha CbBera ot 21
anpua 2004 r. OTHOCHO IPEAAOKEHHUATA 3a IIOTABIIIAHE.

"

ApyXKecTBOTO HAMA 3HAYMMMU IIPEKN MAN KOCBCHH AKIIMOHEPHH YYIACTHA (BKAIOYHTEAHO
KOCBCHH aKIMOHCPHH YYaCTHS 9YPE3 IHPAMHAAAHU CTPYKIYPH M KPBCTOCAHH AKIIMOHCPHMU
ygacTus) IO CMUChbAA Ha 9AcH 85 o1 Ampektusa 2001/34/EO.

Hsma mpurrexareAn Ha IEHHN KHIDKA ChC CICIIMAAHI IIPaBa Ha KOHTPOA.

He cprmecrByBar orpaHmYeHns BbPXY IIPaBaTa Ha AAC.

[IpaBuaara, ¢ KOUTO Ce PEIyAHpa HA3HAYABAHETO MAM CMAHATA HA YACHOBE HA CBBETHTC
U BHACAHETO HA M3MCHCHUA B YIPCAUTCAHHS AOTOBOP Ca IIOCOYCHH B IyOAHKYBAHUSA yCTaB HA
APY/KECTBOTO M HE CE PETYAHUPAT OT KOPIIOPATUBHOTO PBKOBOACTBO.

ChraacHO ApyKecTBEHHS YCTaB, IIPaBO Aa H30Mpa M OCBODOMKAABA YACHOBE Ha
Hapzoprms ceBer mva camo OOImIOTO CHOpaHME Ha AKIIMOHEPHUTE M PEINCHUATA CE B3EMAT C
MHO3SHHCTBO 2/3 OT IPEACTABEHUTE AKIIUHL.

UYaeHoBeTE HA YIIPABUTECAHHA ChBET HA APY/KECTBOTO ce n30mpat or Haasoprus coser.

[1paBo Aa u3BBPIIBA M3MECHCHHA U AOITBAHCHIA Ha YCTaBa HAa APY/KECTBOTO HMa CaMO
Ob6moro cbvbOpanme Ha akumoHepure. PemreHmsATa ce B3eMar ¢ MHO3HHCTBO 2/3 ot
IIPEACTABECHUTE AKIIHL.

Perrerre 3a 0OpaTHO M3KyIyBaHE M CMUTHPAHE HA AKIIHMH CE B3EMa OT AKIIHOHEPHUTE IT0
peAa Ha 3aKOHA.

VipaBureAHHAT ChBET O€3 Aa OBAE U3PUYHO OBAACTEH 3a TOBa 0T OOmMOTO CHOpaHue Ha
AKIITHOHEPUTE, HE MOKE Ad U3BBPIIBA CACAKUTE, ITocodeHn B 4A.114 ot SITILIK.

CAeAKHTE HAa APY/KECTBOTO C YYaCTHETO HA 3aMHTEPECYBAHH AMIIA, H3BBH IIOCOYCHUTE
ITO-TOPE, IIOAACIKAT HA IIPEABAPUTEAHO OAODPEHNE OT YIIPABUTCAHHSA CHbBET HA APY/KECTBOTO.

5. HNudopmamma 3a cbCraBa HU (PYHKIIMOHHPAHETO HA YHOPABHUTEAHHUTE U
KOHTPOAHU OPTraHU B APY?>KECTBOTO.

“IIpoyusane m A0OuB Ha HedT 1 ra3” AA MMa ABYCTEIICHHA CTPYKTypa Ha YIIPABACHHE C
Hapszoper n VmpasureacH cbBer. HaA30pHHAT CbBET Ha APY/KECTBOTO € KOHTPOACH OpPTraH
BBPXY ACHHOCTTA M PEIICHUATA HA YIIPABUTCAHHUSA CbBET. YIIPABUTCAHHUAT CHBET € YIIPABHTCACH
opran Ha “IlpoyuBane m A0OmB Ha HedT M raz” AA, KOHTO OCBIIECTBABA IIAAHHPAHETO I
KOOPAHMHAITHATA HA IIAOCTHATA ACHHOCT Ha APYIKECTBOTO, OYECPTAHA B HETOBUA IIPEAMET, KATO
M3BBPINBA BCUYKH IIPEABUACHH B 3aKOHA M yCTaBa ACHCTBHSA II0 OPTaHHU3ALNA U PBKOBOACTBO.
EixeroAHo YIIpaBUTEAHUS CHBET M3TOTBA AOKAAA 32 ACHHOCTTA HA APY/KECTBOTO H IO IIPEACTABA
3a oaoOpenme Ha Haasopuwmsa cwBer. Opranmsarusra Ha paboTaTta My, KAKTO M HETOBHTE
3aABAKCHHUSA, OTTOBOPHOCTH M IIPABOMOIIHSA Ca PErAAMEHTHPAHN U KOHKPCTH3HPAHH C
IIPABUAHHUK 32 pabOTaTa Ha YIPABUTEAHHA CbBBET. YIIPAaBHTCAHHAT CHBET B3€Ma CBOHTE
peleHns Ha 3aCCAAHHSA, KOUTO CE IIPOBEKAAT HAM-MAAKO BEAHDBK HA TPH MECEIa, CBIAACHO
HOPMATHBHO YCTAHOBEHUTE M3MCKBAHIA OTHOCHO PEAQ 34 CBUKBAHETO M IIPOBEKAAHETO HM.

CoecrappT Ha u30paHmsa oT HaasopHuA cbBeT VIPaBUTEACH CBBET Ha APYKECTBOTO
rapaHTHPa HE3aBHCHMOCTTA M OE3IIPHUCTPACTHOCTTA HA OLICHKUTE M ACHCTBHATA HA HETOBHUTC
YACHOBE I10 OTHOIICHNE (DYHKIITHOHUPAHETO HA APY/KECTBOTO.

HaasopHHAT chBET Ha APYHKECTBOTO CE CHCTOH OT 3 AHIIA.
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VIpaBUTEAHHAT CHBET HAa APYKECTBOTO CE ChCTOM OT 5 AHIIA.

Ot cBos cTpaHa YIPaBUTEAHHUSA CHBET € YITbAHOMOIIHUA 1 [IpoKypucT Ha APYKECTBOTO.

CraseHO € M3UCKBAHETO HA 3aKOHA HAl-MaAKO €AHA TpeTa OT yaeHoBeTe Ha Haazoprus
CBBET A2 O'bAAT HE3ABUCHMH AHUIIA.

Nudopmanns 32 BB3HAIPAKACHHATA, IOAYYECHH IIPE3 TOAMHATA OT YACHOBETE HA
CBBETHTE CE CHABPKA B OTACACH AOKAAA 32 BB3HAIPAKACHHATA HA YACHOBETE HA CBBETHTE U B
pasaea IV, 1. 15 Ha aoxaasa.

Nudopmanns 32 TPUAOOHTHTE, TPHUTEKABAHUTE M IPEXBBPACHUTE OT YACHOBETE HA
CBBETHUTE IIPE3 TOAMHATA AKIIUU HA APYAKECTBOTO, KAKTO IIPaBaTa UM AQ IPHAOOMBAT aKIIHH U
OOAHMTAIIIH HA APYKECTBOTO € ITocodeHa B pasaeA VI, 1. 16 Ha A0KAaAa.

HNudopmanma 3a CKAIOUEHH Npe3 TOAMHATA AOTOBOPH OT 4yAeHoBeTe Ha ChbBera
Ha AupexTopure 10 4A.2400 or Thproeckus 3aKoH

B aocerarraaTa cu AeiHOCT YIIPaBUTEAHHA CHBET HE CE € COABCKBAA ChC CHTyaIlysA Ha
BB3HHUKHAA TIPAK MAM HEIIPAK KOH(i)AI/IKT Ha MHTCPECH MCEKAY YACH HA YHIPABUTCAHHSA OPraH M1
AKIIIOHEDP. Hsama YCTaHOBCH CAY"IafI Ha IIPEKH UAH KOCBCHH KOHCbAI/IKTI/I MCKAY HMHTCEpECa HA
YAEH HA YIIPABUTEAHHSA ChBET M HHTEPECA HA APYKeCTBOTO. UAeHOBETE HA VIIPABUTEAHUS CHBET
HUAW CBBP3aHHU C TAX AHMIIA HE Ca CKAIOYBAAH C APYKCECCTBOTO AOIOBOPH, KOHUTO HM3AH3AT U3BBH
oOmYaiiHATA My ACHHOCT HAHM CBIIIECTBEHO CE OTKAOHABAT OT ITA3APHHUTE YCAOBHA.

OAurten komureTt

Ot 2009 roanHa OYHKIIMOHIPA OAUTEH KOMUTET, H30HPaH OT akiuoHepure. OAUTHHAT
KOMHOTET B APYKECTBOTO CE CBCTOH OT ABE AHIIA. 32 YACHOBE HA OAUTHHA KOMHUTET Ca M30paHu
AMITa, KOUTO OTTOBAPAT HA M3MCKBAHHUATA HA 3aKOHA. OANTHHAT KOMHATET M3BBPIIBA IIPETACAU
HA IIPOLIECHUTE 10 (PUHAHCOBO OTYHUTAHE B IIPCAIIPHATHETO, CHCTEMATE 3a BBTPEIICH KOHTPOA H
3a yIIPaBACHHE Ha PHUCKOBETE.

6. IloamTmka Ha MHOroo6pasue II0 OTHOIIEHUE HA YIIPABUTEAHUTE U KOHTPOAHH
OPraHU B APY’KECTBOTO IIP€3 OTUYETHHA IIEPHOA.

ApyXecTBOTO IpHAAra IMOAUTHKA HA MHOTOOOpPA3He ITO0 OTHOIIECHHE HA YACHOBETE Ha
KOHTPOAHUSA W VIIPABUTCAHHS OPTAHN HA APY/KECTBOTO, BBB BPbB3KA C ACIICKTH, KATO Bb3PACT,
ITOA, 0OpasoBaHme n IpodecrnoHareH onuT. CTPYKTypaTa Ha VIIPaBACHHE € OIPECACACHA B
yCTaBa Ha APYHKECTBOTO. HaASOpHHAT ChBET Ha APYKECTBOTO C€ CBCTOM OT €AHO (DH3HYIECKO H
ABe fopuAnmdeckn Anra. PusmaeckoTo Amie yaeH Ha HaazopHmA CBBET € OT JKEHCKH IIOA, C
AOOBp mpodecnonasen onut. V360opbT Ha YAeHOBeTe HA YIIPABUTEAHHA CBBET € IIPAaBO U
npeporatus Ha Haasopunsa ceeet. OT cBOA cTpaHa YIPaBUTEAHHA CHBET € YITBAHOMOIIIHA ANTIIE
kato [IpokypucT Ha APYHKECTBOTO, KATO TO CBIIO € OT KEHCKH IIOA.

IX. Apyra nadgopmanmsa

1. Uadopmanusa mo peaa Ha 4da. 187 u 247 or Tproscku 3aKoH

1.1. Bpoii 1 HOMHHAaAHA CTOHHOCT HA NPHUAOOHTUTE M HPEXBBPACHHUTE IIPE3
TOAMHATA COOCTBEHM AKIINU, U3AAACHU OT APY’>KECTBOTO, YACTTA OT KAIIMTAAA, KOATO TE
IPEACTABAABAT, KAKTO U II€HATA, II0 KOATO € CTAaHAAO IIPUAOOGHBAHETO WAHM

NPEXBbPAAHETO:

ITpes 2017 r. Apy’ecTBOTO He € IPUAOOHUBAAO /IIPEXBBPASAO COOCTBEHHU AKIINM.
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1.2. Bpoii 1 HOMHMHAAHA CTOMHOCT HA IPHUTE’KABAHUTE COOCTBEHH AKIIUH U YACTTA
OT KaIMTAAd, KOATO T€ IIPEACTABAABAT:

KoM 31 aekemspu 2017 r. ApykecTBOTO HE IIpHUTEKaBa COOCTBEHN aKITUH.

2. adopmanma 3a CKAIOUEHH CAEAKH OT CBIINECTBEHO 3HAYEHHE 32 AEWHOCTTAa Ha
APY>K€CTBOTO.

Hp63 OTUYCTHHSA IICPHOA Apy'}KCCTBOTO € HM3BBPIOBAAO oOMuarHaTA CH ACHMHOCT M HE ¢
CKAIOYBAAO CACAKH, KOUTO Aa Ca OT CBIICCTBCHO 3HAYCHUC 34 ACHHOCTTA My.

ApyKecTBOTO HE € CKAIOYBAAO CAEAKH, C KOUTO € IIPHAOOHAO, IIPEAOCTABHAO 32 ITOA3BAHE HAU
ce € pasIOPEAHNAO C ABATOTPANHH aKTUBU HA TOAAMA CTOMHOCT IIO CMHCbAA Ha 9A. 114, aa. 1, T.

1 ot 3IITLIK.
3. CAeAKH, CKAFOUEHH MEKAY EMUTEHTA ¥ CBbP3aHU AUIA

CB’bp3aHI/IT€ AHIIA HA Apy')KCCTBOTO BKAFOYBAT ABIICPHH APYKCCTBA, ACOLIMHUPAHN APYKCCTBA,
KAFOYOB VIIPABACHCKH IICPCOHAA HA Apy’)KCCTBOTO U APyTH CBBpP3aHHN AHWIIA.

[ToApOOHE AAHHUI 32 CAGAKHTE CbC CBBP3AHU AHIIA Ca IPEACTABCHH BBB (PUHAHCOBUA OTYET HA
ApykecTBOTO.

4. Uadgopmarnma 3a CbOUTHA U NOKA3aTeAW C HeoOHMYaeH 3a APY’>KeCTBOTO XapakTep,
HMMAIl¥ CHIIECTBEHO BAHAHNE BBPXY ACHIHOCTTA My.

B ApyxecTBOTO HE Ca HACTBIBAAKM CBOUTHA C HCOOMYACH XapaKTep.

5. CAaeAkH, BOA€HU M3BBbHOAAAHCOBO - HsIMA.

6. Muadopmanma 3a AAAOBH ydacTHA HA €MHUTEHTA, 34 OCHOBHHUTE My HWHBECTHUIIMU B
CTpaHaTa U Yy KOWHA, KAKTO M MHBECTUIINH B AAAOBU LICHHH KHIDKA U3BBH HEroBara

HKOHOMHYECKA I'PyI1a 1 I/ISTO‘IHI/II_II/I/Ha‘II/IHI/I Ha (1)I/IHaHCI/IpaHe.

ApyKeCTBOTO IPHUTEXKABA ATAOBH YIACTHA B!

Crpana Ha 2017 yJyacrue 2016 yJyacrue

HMe HA ABIIEPHOTO NIPEATIPHATHE yupeAsBaHe
‘000 as. % ‘000 as. %
Brearapcka nerpoana pagpurepus EOOA brarapus 1082 100 1082 100
T'oad [Mlabaa AA Bearapus 6619 65 6619 65
Curasakoso mpoaxekT ncreirr EOOA brarapus 6515 100 6515 100
Xumoria BI EOOA BeArapus 495 100 495 100
ITAHI Cepsus EOOA BeArapus 5 100 5 100
MszaareactsBo IMP OOA BeArapns 4 70 4 70

14 720 14 720

B AOITbAHCHUC, Apy'}KCCTBOTO OTYHUTA 1 MHBCCTUIIUU B acounnpaHH ApY}KCCTBa, KAaKTO 1 ICHHUA
KHIMKA Ha ApyTI/I Apy'}KCCTBa, KOUTO Ca OITMCAaHU BbB CbI/IHaHCOBI/IH OTYCT.

xvi
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["'oAnIIIEH HMHAUBHAYAACH AOKAAA 32 ACHTHOCTTA E HAHF-AA
2017 r.

7. MadopMaIia OTHOCHO CKAIOUEHHTE OT EMHUTEHTA UAH HETOBO ABIIEPHO APY?>KECTBO, B
Ka4yeCTBATA UM Ha 32€MOIIOAYYATEAN, AOTOBOPH 34 3a€M:

[Toapobma mHGOpMAIHA OTHOCHO 3aeMuTe Ha APYKECTBOTO € OITOBECTEHA BBB (DMHAHCOBHUA
OTYET.

8. Mudopmanua OTHOCHO CKAFOYEHHUTE OT EMUTEHTA MAU HETOBO ABIIEPHO APY?>KECTBO, B
KaYeCTBATA UM HA 32€MOAATEAU, AOTOBOPH 34 3aeM:

[Toapobma mHGOpPMAIHA OTHOCHO 3aeMuTe Ha APYKECTBOTO € OITOBECTEHA BBB (DMHAHCOBHA
OTYET.

9. Uadopmarma 3a U3II0A3BAHETO HA CPEACTBATA OT U3BBPIIEHA HOBA €MUCHUA II€HHHU
KHIDKA IPE3 OTYETHHUA IEPUOA

Hp63 OTYCTHIA IICPHUOA APYKECTBOTO HC € U3BBPIIIBAAO HOBA CMUCHS IICHHI KHIKA.

10. HMuadopmanma 3a HACTBIHAM IIPOMEHH Ipe3 OTYETHHA HEPHOA B OCHOBHUTE
NPUHIMIINA 32 YIIPABACHHE HA EMUTEHTA U HA HErOBATA NKOHOMHYECKA IPyIIa.

ITpes oTyeTHHA TIEPHOA HE Ca HACTBIIMAH IIPOMEHN B OCHOBHUTE IIPUHITUIIA 32 YIIPAaBACHHUCE HA
“Ilpoyusare u A0OHB Ha HedT 1 ra3” AA M Ha HETOBUTE ABIIIEPHU APYKECTBA.

11. Hudopmarua 3a BUCAIIA CBACOHH, AAMUHUCTPATUBHH HAHM apOUTPaKHHU
IIPOU3BOACTBA

ApyxectBoro kpm 31 aekemspu 2017 r. HAMA BUCAIIM CHACOHH aAMUHUCTPATHBHU H APOUTPAKHI
IIPOHM3BOACTBA, KACACIIIN 3aABAKCHNA HAM B3E€MAHMA HA E€MHTEHTA B pasmep Hai-masko 10% or
KAIIITAAQ.

12. AarHu 3a AupekTopa 3a BpB3KH C HHBECTUTOPUTE

Awpexrop 3a Bpb3ku ¢ uHBecTHTOpHUTEe HA “TlpoyuBane m aobus Ha HedrT 1 ras” AA e Kpemena
BwpboBa, aspec 3a xopecnmomaenmus: r1p. Aoanm ApOHHK, 00m. Ilaesen, ya. Awmmdo
AebeasroB Ne 12, teaedpon 3a Bpb3ka : +35964/880445, e-mail: k.varbova@pdng-bg.com.

13. Apyra undgopmanus

C Pemenne na O0moro cpOpanue Ha akimonepure Ha “Ilpoyusane u A0OuB Ha HedT H raz”
AA, mposeaeno Ha 14.07.2017 1. e mpmero IPEAAOKEHHETO Ha YIIPaBHUTEAHHSA CBHBET HA
ApPYyKecTBOTO OT 1eganbata 3a 20106 1., KaTO AUBHACHT Ha aKITHOHEPUTE Ad O'bAE Pa3IIPEACACHA U
nsnAaTeHa OpyrHata cyma ot 3 546 137,98 Aesa. bpyrmara cyma 3a eann Opoii akius or
KaruTaAa Ha ApyxkectBoto e 0,29 Aesa.

Ha 05.10.2017 r. “IIpoyuBane u AoOuB Ha HedT u raz” AA B CbOTBETCTBHE CBC 3aKOHOBHTE
CPOKOBE € IIPEBEAO HBIIAAO ChOTBETHATA IMAPUYHA CyMa 32 ABAKUMHA AUBHACHT IO CMETKA HA
wLerTpasen aeosurap AA.

YITPABUTEAEH CBbBET

HA “ITpoyuBane u Aoo6uB Ha HedT 1 Ta3” AA
I'P. CO®HA

19 mapr 2018 1.
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l‘(,),\I/ILT_ICH HUHAUBUAYAACH AOKAQA 34 ITAAIITAHUATA KbM HpEIBHTC.\CTBH E HAHF'AA
2017 r.

FOAI/ILHCH HHAUBHAYVAACH AOKAQA 34 ITAAIITAHHUATA KbM IIPaBHTCACTBA

[Ipoyusane u A0OuB Ha HedT U raz AA H3BBPIIBA ACHHOCT B AOOMBHATA IIPOMHIIACHOCT M
CBrAaCHO 9A. 53 orT 3aKoHa 32 CYETOBOCTBOTO HMa 3aABAKCHHE Ad H3TOTBA M ITyOAHKyBa
MHAUBHAYAACH AOKAZA 32 IAAINAHUATA KbM IIPABUTEACTBA, CAHOBPEMCHHO C MHAMBHAYAAHISA
AOKAQA 32 ACHHOCTTA CH.

OcHOBHATA CH ACHTHOCT APY/KECTBOTO OCBIIIECTBABA Bb3 OCHOBA HA IIPEAOCTABEHU OT ABPKaBaTa
KOHIIECHOHHH IIPaBa IO 13 KOHIIECHOHHI AOTOBOPA.

CBrAacHO CKAIOUEHHTE AOTOBOPH, APYKECTBOTO € 3aABAKEHO A2 H3BBPIIBA KOHIIECHOHHHI
IAAmaensA (KOHIIECHOHHO BB3HATPAKACHIE) Ha BCAKO IIECTMECEYME Ha 0a3a peaAu3HupaHd
KOAMYECTBA CYpOB HEe(PT M IPHPOAEH Ta3, KATO ITAAIIAHETO € ABAKHMO AO Kpas Ha Mecela
CAEABAII] CHOTBETHOTO IIECTMECEYHE,

[Tpes 2017 r. APyeCTBOTO € 3aIIAATHAO KOHIIECHOHHO Bb3HArpaKAcHHE Ha MuHHCTEpCTBO Ha
EHEPIeTHKATA KAKTO CACABA!

v' 32 Bropo mrectmeceure Ha 2016 1. — 749 599 AB.;

v' 32 mppBo mectveceune Ha 2017 1. — 826 654 AB.;
[Tocoyenure cymm ca C BKAIOYEH AAHBK BBPXY AOOaBEHATa CTOMHOCT H IIPEACTABAABAT
HarpaseHnTe mAarmanus ot Apyxkectsoto mpes 2017 r., KOUTO ce pa3AHYaBaT OT HAYUCACHUTE
CYMH KATO pa3XOAM Ha /ApPYKECTBOTO 32 KOHIIECHOHHO Bb3HATPAKACHHE, IIOCOYCHU B
rosicHeHue 28 KbM TOAUIITHIA HHAUBHAYAACH (DUHAHCOB OTYET.

KoM 31.12.2017 1. ApyxecTBOTO M3BBPIIBA ACHHOCTH IO THPCEHE U IPOYyYBaHE HA HeT U ra3
Bb3 OCHOBA Ha M3AaA€HO OT MuHncrepckus cbBeT Paspermenus 3a ThpceHe W IpoydBaHE Ha
IIOA3EMHH OOraTrcTBa M CKAIOYeH AOTOBOp 3a ThpceHe u IpoyuBane B baox 1-12 Kuewxa,
brarapcxka cyrma.

3a IPeAOCTaBEHUTE IIPaBa 32 THPCEHE M IPOYYBAHE B OAOKA APYKECTBOTO 3aIIAAIIA TOAUIIIHA
Takca maom, nsuncAena cbraacao [TMC Ne284/17.10.2011 r. B cmaa ot 25.10.2011 r. (ITMC
Ne125/1999 r. — otm. AB 6p.83/25.10.2011 r.) na 6a3a peaaHo 3aera Ao,

[Tpes 2017 r. APyKECTBOTO € IIAATHAO KOPIOPATHBEH AAHBK B pasmep Ha 431 413 AB. u AambIn
BBPXY pasxoauTe B pasmep Ha 1 363 AB. IO roamIrHa AanbaHa AekAapannsd 3a 2016 1.

YITPABUTEAEH CBbBET

HA “ITpoyuBane u Ao0O0uB Ha He(T 1 1a3” AA
I'P. CO®HUA

19 mapr 2018 1.
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AOKNAQ HA HESABUCUMUA OOUTOP

Ho akumoHepuTte Ha
»IpoyuBaHe u AoBMB Ha HedT U ras” Al
yn.”Credchan Kapagxa” Ne 2, rp. Cocusn

[oknap oTHOCHO oAuTa Ha UHAMBUAYaNHUA (hUHAHCOB OTYeT
MueHue

Hue uaBbpmMxMe oaWUT Ha MHAMBUAYaNHWA cMHAHCOB OoT4eT Ha ,lpoyysaHe u AobuB Ha HedT u rasz’ Afl
(-JpyxecTeoTo"), CbABLPKALY OTYeTa 3a (PMHAHCOBOTO ChLCTOSHME KbM 31 aekemepu 2017 r. v oT4eTa 2a
nevanbara unu 3arybarta v apyrva BceobGxeaTeH [OXOA, OTYETa 3a NPoOMeHWTe B COBCTBEHMs KanuTan u
oT4eTa 3a NapudHNTE NOTOUM 3a roAuHaTa, 3aBbpLUBALLA HA Ta3W AaTa, KakKTO U NOSCHUTENHUTE NPUMOXEHUN
KbM WHOVMBMAYaNHWA uHaHcoB OTYeT, BKMOYBAWM UM 0B0GLEHO ONOBECTABAHE Ha CbLIECTBEHUTE
CYETOBOAHW MONUTHUKA.

Mo Hawe MHeHve, NPUNOXEHWAT WHAMBWAYaneH (DMHAHCOB OTYET faBa BAPHA W YECcTHA npeacTasa 3a
(prHAHCOBOTO CbCTOAHNE Ha [lpyxecTsoTo kbM 31 nexkemepu 2017 r., HeroBuTe MHAHCOBW PE3YNTaTH OT
AedHOCTTa W MapuyHUTe My nOTOUM 3a rofAMHaTa, 3aBbpluBalla Ha Ta3u aata, B CbOTBETCTBME C
MexpyHapoaHuTe cTaHgapTw 3a uHaHcoBo oTuutaHe (MC®O), npuetm ot EC u  6bnrapckoto
3aKOHOAATEeNCTBO.

Baza 3a unipasfaBaHe Ha MHeHWe

Hue u3BbPWWXME HalUs OAUT B CLOTBETCTBUE C MexayHapoaHuTe oauTopcku ctanaapty (MOC). Hawwure
OTrOBOPHOCTA CbIMAcHO Te3W CTaHAapTW €a ONWCaHW [ONMBMHWTENHO B pasfena OT HaliMAa [oknag,
,OTTOBOPHOCTM Ha opuTOpa 3a OAUTa Ha WHAMBMAYyanHWa (VHAHCOB oTyeT. Hue cMe HesaBuMCUMM OT
[pyecTBOTO B CbOTBETCTBME C ETW4HWS KoAeKC Ha npodhecuoHanHuTe cuyeToBoguTenu Ha CbeeTa 2a
MEXOYHapoOHW CTaHaapTW no eTuka 3a cyetoBogutenn (Kogekca Ha CMCEC), 3aegHo € eTuyHuTe
M3NCKBaHWA Ha 3aKoHa 3a He3aBUCUMWS (PUHAHCOB OAWT, NPUAOKUM B BbNrapus, Kato HWE WU3NBNHUXME W
HaluTe Apyrv eTMYHW OTrOBOPHOCTM B CbLOTBETCTBME C TE3W WM3MCKBaHWA. Hue cuuTame, ye oauTOpCKUTE
AoKa3aTencTea, Nony4eHn OT Hac, ca A0CTAaTbYHU U YMECTHM, 33 Aa OCUTYPAT Ha3a 3a HaLLETO MHEHME.

Kno4yoeun oauTOpCKU BLNPOCH

Krio4oBM OAMTOPCKM BBNPOCK Ca Te3u BbNPOCH, KOWTO CLITIACHO HalaTa NpoghecMoHanHa nNpeueHka ca Gunu
C HaW-ronamMa 3HauMMocT Npn 0auTa Ha MHAWBUAYaNHUA (PUHAHCOB OTYET 3a TeKyus nepuod. Tesn Bbhnpocu
Cca pasrnejaqu Karo 4acT OT HaLWMA OAWMT Ha MHAWBMAYANHUS (DMHAHCOB OTYET KaTo UANo U hOPMUPaHETO Ha
HALWETO MHEHWE OTHOCHO HEro, KaTo HUe He NPeoCTaBAME OTAENHO MHEHUE OTHOCHO Te3l BbNPOCH.
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Opawut 3a nLpBa roguHa

Kno4yoB oguTopcKK BLNPOC

Kak TO3M knouoB OAUTOPCKM BbNpoc bGewe
agpecuvpaH npu npoBegeHMsA OT Hac oamuT

Mpu M3BLPLUBAHETO HA OAMT 33 NbpPBA roAvHa HWe
cnessa aa nonyyuMm pasbupade 3a cneuududHuTe
puCKOBE, MONWTWKM, MPOLECU U KOHTPONM Ha
Opyxectsoto. ToBe HM [Jasa BbL3MOXHOCT Aa
vaeHTUGUUMpaMe  PUCKOBETE OT  CbLUECTBEHM
HECHOTBETCTBUA B UHAWBUAYANHUA (DMHAHCOB OTUYET
Ha [lpyxecTeoTo W fAa onpegenum ofbxeata Ha
Halwma oauT. Hue cneaea Aa noTebLPAUM TOYHOCTTA
Ha HavanHuTe canga v Aa nonyuum pasbupane sa
npunaraHata c4eTOBOAHA NONUTHKA W Aa Ce YBEepuM,
ye TA e Ouna npunaraHa nNOCNeAOBATENHO npes
OTAENHUTE OTYETHU Neproau.

MosicHeHwe 5 oT uHAUBMAYaANHUA (DUHAHCOB OTYET

Mo Bpeme Ha HawWs OAWT, OJWUTOPCKUTE HU

npoueaypw ekniousaxa, 6e3 aa ca orpaHuyeHn ao:

- NpoBexjaHe Ha cpella c NpeaxoaHus o4uTop;

- nperneg  Ha  OCHOBHM  KMOYOBM  paboTHu
AOKYMEHTU Ha NPeaxoaHUs 0auTop;

- nonyyasaHe Ha pas3bupaHe Ha u3nonaeaHuTe
CYETOBOAHU NOMUTUKK n CYETOBOAHM
nNpubnManTENHU OLIEHKW NOCPEACTBOM Nperneq
Ha cuyeToBoAHATa MONWUTUKA Ha [pyxecTBoTo W
Apyra uHopmauws, CBbP3aHu Cbe cneumnduyHn
CYETOBOJHK BBNPOCH.

Pa3xogu no npoyysaHe v oueHKa

Knwo4yoB oaUTOpCKU BBLNPOC

Kak To3M KNIOYOB OQMTOPCKM BbNpoc Gele
appecupaH npy _npoBefeHUs OT Hac OAMUT

Kbem 31.12.2017 r. pasxoguTe no npoydyBaHe U
oueHka Ha [IpyxxecTBoTO ca B pasmep Ha 11 630 xun.
ne.

Hawerto BHWMaHue Oellle  HOCOMEHO  BBPXY
NpeLeHKUTe Ha PLKOBOACTBOTO 32 HEeobXoaumocT OT
obesileHka Ha pasxoauTe Mo NPOyYBaHE U OLeHKa
nopagv cneuudukaTa Ha TO3N BUA aKTUBU, TEXHUAT
pasmep, KouWTo npepctasnsesa 9% oT cymarta Ha
aktmeuTe Kbm 31.12.2017 r. 1 nopagu 3HaYMMUTE
NpeanonoXeHnsl, HeobxoaWMKM 3a NPOrHO3MPAHETO U
AoKasBaHeTo Ha BBb3MOXHOCTTA unu
HEBBL3MOXHOCTTA 3a TEeXHUYecKa W3NbLIAHUMOCT W
TbhpProBcKa NPUNOXUMOCT Ha OTKPUTUS Pecypc.

MHBeCcTULMKU B AbLUEPHU NPEANPUATUA

MNosacHeHue 7 oT HANBMAYANHUA (DUHAHCOB OTYET

Mo Bpeme Ha HAWWA OOUT, OAUTOPCKUTE HM

npoueaypwv ekniousaxa, 6e3 aa ca orpaHuyeHn ao:

- OUEeHKa Ha YMECTHOCTTa Ha  KIouYoBUTE
NPeanonoXeHUs, C Y4YacTUETO Ha BbTPELUHM
EKCNEepPTM-OLEHUTENN;

- aHanu3 Ha HanpaBeHUTe OT pPLKOBOACTBOTO
MPOrHO3M 1 aHanuau;

- OUeHKka Ha afeKBaTHOCTTA Ha OMNOBECTABAHWATA
Ha  (DWHAHCOBUTE  OTYETH,  BKMHOYUTEMHO
OMNOBECTABaHMATA Ha OCHOBHUTE
NPEeANONOXEHWUs U NPELLEHKN.

Knrwouyos oauTopcKku BBNPOC

Kak To3u knoyoB 0AUTOPCKM BbNpoc Gelwe
agpecupaH NpyM nNpoBeAeHUA OT Hac oguT

Kbm 31.12.2017 r. WHBECTMUMMTE B JbLUEPHM
npeanpuATMa Ha ,[lpoyysaHe u pobue Ha HedT K
ra3” Al ca B paamep Ha 14 720 xun. n..

Hne ce cokycupaxme BbLpXy HanpabBeHuTe
NpUBNM3NTENHN OLEHKU OT PbKOBOACTBOTO OTHOCHO
npeueHkata 3a HanuMuMe Ha UHAMKaUMK 33
obesleHka Ha HanpaBeHWTe VHBECTULMY B AbLUEPHN
npeanpuaTus 1 HeobBxoaMMOoCTTa OT U3BbLPLIBAHE Ha
TecToBe 3a obesleHka, Tbil KaTO TEXHWs pasmep
npeactaensea 12% oT cymata Ha akTUBUTE Ha
OpyxectBoTo kbM 31.12.2017 1. U NpeaNONOXeHWUs,
HeobxoAWMM 3a U3BBLPLUBAHETO Ha Te3n NpPeLeHkn ca
3Ha4YUMM.

Mo Bpeme Ha HawMs O0JUT, OAUTOPCKATE HK

npoueaypu BroYBaxa, 6es Aa ca orpaHudeHn 4o:

- OUEeHKW Ha YMEeCTHOCTTa Ha KInK4voBUTE
NPeAnonoOXKeHWs 3a Hanu4We Ha WHOMKaUMKU 3a
obesueHka, BKIOYUTENHO Ha Basa Ha TekywuTte

huHaHCOBM  MoKasaTenu Ha  gblUepHuTe
NPeanpuATUS;

- adanu3 Ha HanpaBeHWTE OT pPBLKOBOACTBOTO
NpeLeHku;

- OUeHKa Ha aAeKkBaTHOCTTa Ha OMOBecTABaHWATa
B VHAVBUAYaNHUA th1HaHcoB oTyerT,

BKMIOYMTENHO OMOBECTABAHWATA Ha OCHOBHWUTE
npeanonoxeHus u npeueHku OTHOCHO
MHBECTULMWTE B JbLUEPHU NPeAnpUATUS,

MNaparpad no apyru BLNpocw

MHaveuayanHuaT duHaHcoB oTyeT Ha [lpyxecTBoTo 3a roguHaTa, npukniouuna Ha 31 gekemspu 2016 1, e
O4UTUPaH OT APYr OAUTOP, KOWTO € W3pasnn HeMoaMMULIMPaHO MHEHWE BBPXY TO3W OTYeT Ha 27 MapT 2017 r.
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Apyra vHdopmaums, pasnuyHa oT MHAWBMAYANHUA (PMHAHCOB OTHYET U OAMTOPCKMA AOKNaf BbPXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Jpyrata WHcopmauus. [pyrata uHOpMaums ce ChCToM OT
WHAWBWMAYanNeH [oknaj 3a AedHOCTTa, B T.4. Jeknapauus 3a KOpnopaTMBHO ynpaefeHwe U WHOVBUAYyaneH
AoKnan 3a nnawaHuvaTa KbM MpaBWTencTsata W3roTBeHW OT PbKOBOACTBOTO CbrNacHo 3akoHa 3a
CHETOBOACTBOTO, HO HE BKNOYBE MHAUBUAYANHUS (DUHAHCOB OTYET U HaLLMA OAWMTOPCKY JOKNAZ BbPXY HEro.

HaweTo mHeHne oTHOcHO MHAMBWMAYanHus MHAHCOB oTyeT He ofxeawa Apyrata UHGOPMAaLWA U HUE He
13pasaBame Kkakeato W Aa e ()OpMa Ha 3aKNUYeHWEe 33 CUIYPHOCT OTHOCHO Hesi, OCBEH aKko HE & M3PUYHO
MOCOYEHO B AOKNANA HU W 10 CTENEHTa, JO KOATO € NOCOMEHO. BbB Bpb3Ka € HaLLMs 04T Ha UHAMBWAYANHUS
(pvHAHCOB OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Ja NpoyeTeM apyrata uHOpMauust U Mo To3w
Ha4YMH Aa NpeueHuM Janu Tasv Apyra WHGHOPMALWA € B CbLIECTBEHO HECLOTBETCTBME C MHAMBMAYanHUs
(pMHAHCOB OTYET UMK C HalWTE NO3HaHUA, NPUACGUTM MO BpeMe Ha 0AWUTa, UMK NO APYr HAYWH M3rNexaa Aa
CbAbpXa CbLECTBEHO HenpaBwWnHo AoknaasaHe. B cnyvaih ye Ha 6Gasata Ha paboTtaTa, KOATO cMe
M3BLPLUMMK, HUE OOCTUFHEM [0 3aKMIOYEHWe, Ye e Hanuue CbLEeCTBeHO HEenpaBWnHO AOKNazBaHe B Tasu
Apyra nHgopmauus, OT Hac ce W3NCKBa Aa AOKNaaBame To3u (hakT. Hamame KakBo fa AOKNaaBame B TOBa
OTHOLLEHME.

OTroBOpHOCT Ha PBLKOBOACTBOTO M NMUaTa, HaToBapeHW ¢ O6WO ynpaBneHue 3a WHAMBUAYANHUS
thuHaHcOB oTueT

PBKOBOACTBOTO HOCW OTTOBOPHOCT 33 M3rOTBSIHETO M AOCTOBEPHOTO NPEACTABSAHE Ha TO3W WHAMBUAYaneH
¢hrHaHCOB OTYeT B CboTBETCTBME ¢ MexayHapodHuTe cTaHZapTyh 3a mHaHcoBo oTunuTaHe (MCDO), npueTw
oT EC n 6bnrapckoTo 3akoHOAATENCTBO, KAaKTO M 33 Takasa CWUCTEMAa 33 BbTPELUEH KOHTPOM, KakeaTo
PBKOBOACTBOTO onpeaesns Kato HeobxoaumMa 3a OCUrypsiBaHe U3roTBAHETO Ha (PMHAHCOBU OTYETU, KOMTO He
CbABbPKAT CHLIECTBEHU HEMPABUMHK OTYUTAHWA, HE3ABUCMMO AANKU AbIUKALLM CE Ha M3Mama Unu rpeLUKa.

Mpu nsroTesHe Ha WHAMBWAYaNHWS (DMHAHCOB OTYET PBKOBOACTBOTO HOCKM OTTOBOPHOCT 3a OLEHSIBaHE Ha
cnocobHocTTa Ha [lpywecTsoTo fAa npogbixu Aa (YHKUMOHMpA KaTo AedcTBaWo Npeanpusitue,
OMOBECTABAWMKM, KOraTo TOBa € NPWUMNOXUMO, BBNPOCH, CBLP3aHW C NPEanonoXeHWeTo 33 AeRCTBALLO
npeanpusaTA€ M M3NON3Balkn cYeToBOAHATA Dasa Ha OcCHOBATa Ha NpeAnonoXeHUeTO 3a AeWcTBallo
NpeanpusaThe, OCBEH aK0 PbLKOBO/CTBOTO HE Bb3HaMepsea Aa nukeuaupa [pykecTBOTo Unn Aa npeycTaHoBu
AelHOCTTa My, WUNK ako PbKOBOACTBOTO Ha MPaKTUKA HAMAa Apyra anTepHaTMBa, OCBEH 43 NOCTLAW MO TO3M
HaumH.

Nuuara, HaToBapenn ¢ 0BWO ynpaBneHne, HOCAT OTFOBOPHOCT 33 OCLLUECTBABAHETO Ha HAA30P Haa npoueca
no hrHaHCoBO OTYUTaHE Ha [pyXecTBoTo.

OTI'DBOPHOCTH Ha oAuTOpa 3a OAUTA HAa MHAMBUAYanNHUA PUHAHCOB OTYeT

HawwTe Lenu ca ga nonyyum pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu UHAWBUAYANHUAT (OMHAHCOB
OTYET KaTO UAMNO HEe CbAbPXa CbLECTBEHU HENPABWUIMHW OTYMTAHWA, HE3aBUCUMO Janv AbMKaln ce Ha
m3Mama unu rpelka, v ga vsgagem OAUTOPCKM AoKNnaj, KOWTO [a BKNIOYBA HALWETO OAWTOPCKO MHEHWe.
PasymHaTta CTeneH Ha CUIYpHOCT € BUCOKa CTEMEH Ha CUMYPHOCT, HO HE € rapaHums, Ye OAWT, USBBPLUEH B
cvotBeTcTene ¢ MOC w 3akoHa 3a He3aBUCUMUSt (DUHAHCOB OOWT, BMHArk WE pPasKpUBa CbLUECTBEHO
HENpaBuUnHO OTYUTaHe, KOraTo TakoBa ChliecTByBa. HenpasunHu oTYMTaHUA MOraT 4a Bb3HUKHAT B pesynTaT
Ha u3Mama wWnu rpelika W ce cyuTaT 3a ChUlecTBeHW, ako 6M MOrno pasymHo ga ce oyakea, 4e Te,
CaMOCTOSTENHO UMK KaTo CbBKYNHOCT, Buxa MOrMK Aa OKaxaT BAWSAHME BbPXY WKOHOMUYECKUTE pelleHus Ha
notpebutennTe, B3eMaHu Bb3 OCHOBA Ha TO3W MHAWBUAYaneH (UHAHCOB OTYET.

Kato uact ot oguta B cvotBeTcTBue ¢ MOC, Hue uanonasame npodecuoHanHa npeueHka U 3anasgame

npodhecuoHaneH CKeNnTULM3bM Mo BpEME Ha Lenusi OauT. Hue cbluo Taka:

—  MaeHTMMLMpaMe v OLEHABAME PUCKOBETE OT CbLUECTBEHU HEMPABWUMHW OTYATAHWA B UHOMBMOYaNHUS
¢th1HaHCOB OT4ET, HEe3aBWCUMO [anu AbMXal Ce Ha M3Mama Wnu rpelka, paspaboTBame W
W3nNenHsBame OAUTOPCKM MpoLeAypM B OTFOBOP Ha Te3W pPUCKOBE W foflydyaBame OUTOPCKM
AoKasaTencTea, KOUTO Aa ca A0CTaTbYHKM K YMECTHW, 32 Aa OCUrypaT Basa 3a HaweTo MHeHwe. PUckbT
Aa He Obae paskpuTO ChLUECTBEHO HEMpPaBUIMHO OTUMTAHE, KOETO € PesynTaT OT M3Mama, € Mo-BUCOK,
OTKOMKOTO pWCKA OT CbLUECTBEHO HENpPaBWMHO OTYMTaHe, KOeTO € PEe3ynTaT OT rpellka, Tbit KaTto
u3MaMata MOXe Aa BKMOYBA TaWHO cnopasymsBaHe, ganwuduumpaHe, npegHamepeHu Mnponycku,
U3SBNEHWUA 3a BbBEXAaHe Ha oauTopa B 3abnymaeHue, kakto u npeHebpereave unu 3aobukanaHe Ha
BbTPELLUHWUA KOHTPON,
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- nonyyaBame pa3sbupaHe 3a BLTPELUHMA KOHTPOS, MMALL OTHOLIEHWE KbM oawuTa, 33 Ja pa3paboTum
OAWTOpPCKKM MNpOUEAYPKM, KOUTO Aa Ca NOAXOAAWM NpW KOHKpeTHUTe oOBCTOATencTsa, HO He ¢ uen
U3passBaHe Ha MHEeHWe OTHOCHO e(heKTUBHOCTTA Ha BLTPELUHWUS KOHTPOS Ha [pyXecTBoTO;

— OueHABaMe YMECTHOCTTa Ha M3MON3BaHUTE CYETOBOJHM MONUTWKU WM pasyMHOCTTa Ha CYETOBOAHWTE
NPUBNM3NTENHN OUEHKM N CBBP3aHUTE C THX ONOBECTABAHWS, HANPABEHN OT PLKOBOACTBOTO;

— AdocTurame A0 3aKT0YeHWe OTHOCHO YMECTHOCTTa Ha M3NON3BaHe OT CTpaHa Ha pPLbKOBOACTBOTO Ha
cyeToBoAHaTa Basa Ha ocHOBaTa Ha NPEeAMNoNoOXeHWeTo 3a ASNCTBAWLO NpeanpusTUE W, Ha GasaTa Ha
nony4YeHuTe OQMTOPCKW AOKA3aTeNncTBa, OTHOCHO ToBa Janv € Hanuue CblUeCTBeHa HEeCUIypHOCT,
oTHacsWa ce A0 cbOMTUA UNK YCNOBKS, KOWTO Buxa MOMMK 4@ NOPOAAT 3HAYUTENHW CbMHEHUS OTHOCHO
cnocoBHocTTa Ha [lpyxecTBOTO 1a NPOABLIKU A2 (hYHKLMOHMPA KaTo AEHCTBALLO NPEANPUSATUE. AKO HUe
AOCTUrHEM A0 3aKM0YeHWe, Y& € Hanuue CbLIECTBEHA HECUTYPHOCT, OT Hac Ce M3MCKBAa Oa NPUBMEYEM
BHUMaHWe B OAMTOPCKMS CW [AOKNad KbM CBbp3aHUTE C Ta3au HECUIYPHOCT OMOBECTABAHWA B
WHAMBMAYANHWA (UHAHCOB OTYET WMW B CNy4al 4Ye Te3W ONOBECTABAHMS Ca HeafeKBaTHW, Aa
MoauduUMpamMe MHeHWeTo cu. HalmTe 3aKkniOYeHWs ce OCHOBABaT Ha OAUTOPCKWUTE A0KasaTencrea,
nonyYexun 1o AataTta Ha OAMTOPCKUA HK Aoknan. Bvaewwm cbbutua unu yecnosua obaye morar ga ctaHat
npuynHa [pyxecTBoTo Aa NpeycTaHoBM (DYHKLMOHUPAHETO C1 KaTo AeiCTBALLO NpeanpusTUE;

— OUeHsBame UANOCTHOTO NpeACTaBsHe, CTPYKTYPa WU CbAbpXaHue Ha MHAMBWAYarHUA (MHAHCOB OTYET,
BKIIIOYATENHO  OMOBECTSBAHUATE, UM Aanv  MHAWBWAYanHUAT UHAHCOB OTYET npeacTass
OCHOBOMNOMNarawuTe 3a Hero CAENKM U CbBUTUA NO HauWH, KOUTO NOCTUra AOCTOBEPHO NpeacTaBsHe.

Hve komyHukupame ¢ nuuaTa, HaToeapeHu ¢ o6LLO ynpaBneHne, Hapea ¢ OCTaHanUTe BLNPOCK, NNaHUPaHNs
ofxsaT M BpeMe Ha M3NBMHEHWE HA OAWTA M CBLWECTBEHWUTE KOHCTATALUWWM OT OAMTa, BKIIOYUTEMHO
CBLLECTBEHN HEAOCTATLLM BbB BbLTPELUHUSA KOHTPOTT, KOUTO UAEHTU(MLUMPaMe Mo BpeMe Ha W3BbPLUBAHUSA OT
Hac ogmT.

Huve npeaocTaBaMe CbLIO Taka Ha NULATa, HATOBapeHu ¢ OBLLO ynpaBneH1e, U3NBNEHWE, Ye CMe U3MBIHUAMN
NPUNOKUMUTE €TUYHU M3UCKBAHUA BbB BPb3Ka C HE3ABWCMMOCTTA W Y€ LUE KOMYHUKMpAMe C TAX BCUMKM
B3aWMOOTHOLUEHUA W APYrM BLNPOCK, KouTo Buxa MOrmu pasymHo Aa 6baaT pasrnewaaHu Kkate vMallm
OTHOLIEHNE KbM HE3aBUCMMOCTTa HU1, @ KOraTo € NPUoX1MO, U CBbP3aHWTe C TOBA NPeanasHin MepKU.

Cpea BbnpocuTe, KOMYHUKMpaHW € nuuaTta, HaToBapenu ¢ o6Lwo ynpasrneHue, HWe onpegensMe Tesn
BBMNPOCK, KOWTO ca BUNK ¢ Hal-ronsMa 3Ha4YUMMOCT NpWM oauTa Ha WHAUBMAYANHWA (UHAHCOB OTYET 3a
TEKyLLMA Nepuoa 1 KOWTO crefoBaTeNnHO Ca KMYoBM OAUTOPCKM BBNpocK. Hue onucBame Tes3n BLNPOCK B
Halius OAMTOPCKW A0KNaj, OCBeH B CnyvanTe, B KOMTO 3aKOH MNM HOpMmaTueHa ypeaba BbanpensTcTea
nyGnu4YHOTO ONOBECTABAHE Ha MHOPMAaLUMA 3a TO3K BLMNPOC UMK KOTaTo, B N3KIIOYMTENHO PEAKU CnyYaun, Hue
pewum, Yye faseH BbNpoc He crneaga Aa Obhe KOMyHMKMpaH B HAWKUA AOKNaA, Thi kaTo 61 Morno pasymHo Aa
ce o4akea, Ye HebnaronpuaTHMTe NOCNeACTBUA OT TOBA AeNCTBUE BrUXa HAABULLIWIM NON3UTE OT rAeaHa Touka
Ha 06LeCTBEHNA NHTEPEC OT Tasn KOMYHWUKaLMA.

Hoknapg BB Bpb3Ka ¢ 4pYrU 3aKOHOBU U perynaTopHu M3MCKBaHUS

B ponenHenue Ha HawwTe OTrOBOPHOCTM W AoknaasaHe cbrnacko MOC, onucaHu no-rope B pasaena ,Jpyra
UHCPOPMaLIMS, pasnuuHa OT WHAMBUAYaNHUA (PUHAHCOB OTHET W OAMTOPCKWA [OKNaJ BbPXY Hero' no
OTHOLWEHWNE Ha UHAVBWAYaNHWA AOKNAZA 33 JefHOCTTa, B T.4. JeknapauusTa 3a KOpropaTUBHO ynpaeneHue u
VHOUBMOYaNHWA Aoknaj, 3a NNalaHuaTa KbM NpaBuTENcTBaTa, HUe U3NbNHUXME WU rpoueaypuTe, AoBaBenw
kbM usuckeaHuTe no MOC, cbrnacHo YkasaHuATa Ha npodecuoHanHarta opraHu3aumMs Ha AUNNOMUPaHWUTE
EKCNepT-CYETOBOANTENN W PEerucTpupaHuTe oauTopu B bbnrapua — MHCTUTYT Ha AUNNOMUpaHUTE eKcnepT-
cyetosoantenu (UAEC). Tean npoueaypw kacasT NPoBEpKN 3@ HANUYMETO, KaKTo U npoBepku Ha dopmarta u
CbABPXKAHMETO Ha Tasn Apyra WHQOpMauua ¢ Len Aa HW NoANOMOrHAT BbB (hOpMUpaHe Ha CTaHOBMLIA
OTHOCHO TOBa fanu Apyrata WMHGOopMauws BKNIOYBa OMOBECTABAHWATA W AOKNajBaHuATa, NpeaBuaeHW B
MMasa ceama oT 3aKOHa 3a CYETOBOACTBOTO U B 3aKkoHa 3a NyBNUYHOTO NpeanaraHe Ha LEHHU KHWXa, (4n.
100H, an. 10 ot 3MMLUK b8 Bpb3ka ¢ un. 100H, an. 8, 7. 3 v 4 ot 3MMLK), npunoxumn B Bunrapus.

CmaHoeuuje eb8 epb3ika ¢ yn. 37, an. 6 om 3akoHa 3a cyemogodcmeomo

Ha 6asarta Ha n3BbpLUEHUTE NPOLEAYPU, HALLETO CTAHOBULLE €, Ye:
(a) wHopmMauuaTa, BKMIOYEHa B WHAMBWAYaNHUS AOKNaj 3@ AEMHOCTTa 3a hMHaHCOBaTa roAvHa, 3a
KOATO € W3roTBeH WHAVBWAYaNHUAT (PUHAHCOB OTYET, CbOTBETCTBA HA WHAMBMAYANHUA (DUHAHCOB
OTYET,
(6) wHavBuAyanHWAT Aoknad 3a AEWHOCTTAa € W3rOTBEH B ChOTBETCTBME C MPUMOXUMUTE 3aKOHOBM
W3UCKBaHUS;
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(B) B pe3ynTat Ha npuaobMTOTO Mo3HaBaHe W padbupaHe Ha AENHOCTTa Ha [IpyXecTBOTO U cpeaarta, B
KOATO TO (DYHKUMOHMpA, He CMe YCTaHOBWIM CMy4au Ha CbLUIECTBEHO HEBSPHO NMPEACTaBSHE B
WHAWBWUAYANHUA A0KNaA 3a AEVHOCTTa;

() B peknapauwsTa 3a KOPNOPaTWBHO YNpaBneHWe 3a (bMHaHCOBaTa roAWHAa e npeAcTaBeHa
uU3nckeaHaTa OT CbOTBETHUTE HOPMATUBHW aKTOBE WHOpMaums, B T.4. uHopmaumaTa no yn. 100
(H), an. 8 ot 3akoHa 3a nyBnuYHOTO NpeanaraHe Ha LIEHHW KHUXKaA;

(B) vHAMBWMAyanHWAT OOKNAA 3@ NNalaHWATa KbM NpaBUTENCTBATA € NPEeAOCTaBEH W W3rOTBEH B
CbOTBETCTBUE C U3UCKBAHUATA Ha 3aKoHA 33 CYETOBOACTBOTO.

CmaHoeuuwe ete epn3ka ¢ yn. 100(H), an. 10 om 3akoHa 3a ny6auyHOMO npednazane Ha YeHHU KHUXa

Ha Gasa Ha waBbpweHWTe npoueaypy W Ha NpuAoBMTOTO Mo3HaBaHe W pasbupaHe Ha AEWHOCTTa Ha
ApyxecTBoTo 1 cpeaara, B KOATO TO DYHKLMOHMPA, MO HALLIE MHEHME, HE € HANMLEe CLLIECTBEHO HEMPABMIHO
AOKNajpaHe B ONWCaGHWETO Ha OCHOBHWUTE XapakTepUCTUKW Ha CUCTEMUTE 3a BBLTPELIeH KOHTPON M
ynpaeneHne Ha pucka Ha [lpyecTeOTO BbE Bpb3Ka C NpoLeca Ha (PMHAHCOBO OTYMTAHE U B WHOPMaLWsTa
no un. 10, naparpach 1, Bykeu "8", "r", "e", "3" u "n" ot Qupektusa 2004/25/EQ Ha Esponeiickus napnameHT 1
Ha CvBeeta o7 21 anpun 2004 r. 0THOCHO NPEANOXEHWATa 3a NOrNbLIAHE, KOWTO Ca BKITIOYEHW B Aeknapauwnata
3a KOpNopaTMBHO ynpaenexsue Ha [IpyXeCcTBOTO, KOSITO € YacT OT roAWLLIHNS AOKNaj, 3a AeHOCTTa.

AontnHumenHo doknadeaHe omHOCHO oduma Ha uHOueudyanHus hUHAHCO8 OMYem L8 8PbL3Ka C
4. 100(H), an. 4, m. 3 om 3akoHa 3a nybnuyHomo npednazaHe Ha UEHHU KHUXa

- WMsseneHue eve eépb3ka ¢ yn. 100(H), an. 4, m. 3, 6. .6 om 3akoHa 3a nybnuyHomo npednazaHe Ha
UEHHU KHUXa

VHdopmaums OTHOCHO caenkuTe CbC CBBLP3aHWU NWLA € OMOBECTeHa B NOACHEHME 33 KbM WHAMBUAYanHWS
¢puHaHcoB oT4eT. Ha Gasa Ha W3BBLPLUEHUTE OT HAac OAWUTOPCKM MPOLEAYPU BbpXy CAENKMTE CbC CBBLP3aHM
nuua Kato YacT OT HalMs OAMT Ha MHAMBMAYANHUA (PMHAHCOB OTUYET KaTo LUAMO, HE Ca HW CTAHanW W3BECTHU
chaktn, obcToaTencTea unn Apyra uHdopmauus, Ha 6aza Ha KOMTO Aa HanpasuM 3aKnioyeHue, Ye CAenkuTe
CbC CBbpP3aHW nUUa He ca OMNOBECTEeHW B MNPUNOXEHWS WHAMBMAYaneH (WHAHCOB OTYET 3a roavHaTa,
3apbplusawla Ha 31 aekemepu 2017 r., BbB BCUYKW CHLLECTBEHWU acneKkTH, B CbOTBETCTBUE C U3NCKBAHUSATA Ha
MCC 24 ,OnosecTsaBaHe Ha cBbp3aHun nuua’. PeaynTaTture OT HaluWTe OAMTOPCKM NpoLeaypy BbpXYy CAeNnKuTe
CbC CBbp3aHM nuua ca pasrnefaHn OT Hac B KOHTEKCTa Ha (DOPMUPAHETO Ha HALLeTO MHEHWEe OTHOCHO
MHOVBUAYaNHUS (DMHAHCOB OTYET KaTo LANO, @ He C LIeN U3passBaHe Ha OTAENHO MHEHWE BbpXy CAEenkuTe
CbC CBbP3aHu Nuua.

— MssieneHue eébe epbaka ¢ 4i. 100(H), an. 4, m. 3, 6. ,8” om 3akorna 3a nybnuyHomo npednazaHe Ha

UEHHU KHUXa

HaluMTe OTrOBOPHOCTM 33 OAMT Ha WHAMBUAYanHUs (OMHAHCOB OTYET KATO LANO, ONWUCAHW B pasdena Ha
Hawwa foknag ,OTroBOpPHOCTM Ha 0AMTOPA 33 O4UTa HA MHAMBMAYaNHWA (UHAHCOB OTYET", BKMIOYBAT
OueHABaHe Aany MHAVBUAYaNHUAT (MHAHCOB OTYET NPeACTaBs CbLUECTBEHUTE CAENKU W CbBMTUA NO Ha4VH,
KOWTO MocTWra [OCTOBEPHO npeacTaBsHe. Ha 6asa Ha WM3BLPLUEHWTE OT HAC OAWUTOPCKM NPOLIEAYPU BLPXY
ChLUECTBEHUTE CAENMKW, OCHOBOMNONaraly 3a uHaAMBuayanHua UHaHCOB OTYET 3a roAuHaTa, 3aBbPLUIBALLA Ha
31 pexemepu 2017 r., He ca HU cTaHanu W3BecTHW dakTu, obcToATEencTBa N apyra uHdopmauus, Ha Basa
Ha KOMTO A@ HanpaBuM 3aknioYeHue, Ye ca Hanuue cnyvyau Ha CblIeCTBEHO HEAOCTOBEpHO NpeacTaBsHe W
onoeecTABaHe B CbOTBETCTBME C MpUNoXumuTe nanckeaHnsa Ha MCOO, npuetv oT EBponeickua cbios.
PesynTatuTe oT HalwuTe OAWTOPCKW NPOLIEAYPU BbpXY CbLUECTBEHUTE 3@ WHAMBMAYANHUS (DUHAHCOB OTYeT
caenku v cebutis Ha [lpyxecTBoTo ca pasrneAaHn OT HAC B KOHTEKCTa Ha hOPMUPAHETO HA HALLETO MHeHWe
OTHOCHO WHAMBMAYAnHWA (MHAHCOB OTYET KAaTO LAMO, a He C LieN W3pa3fBaHe Ha OTAENHO MHEHWE BbpXy
Te3W CLLECTBEHU CAEMKH.

Hoknadeane ebe epr3ka ¢ 4n. 59 om 3akoHa 3a Hezaeucumus huHaHcoe odum chbanacHo 4n. 10 om
Peznamenm (EC) Ne 537/2014

CurnacHo W3nckeaHusATa Ha 3akoHa 3a He3aBUCUMMA (DUHAHCOB OAMT BLB BPb3Ka ¢ un. 10 oT PernameHT (EC)
Ne 537/2014, Hue noknaaBame JOMbLNHUTENHO M W3NOXKEHATa No-A0Ny MHopMaLUs:

- TpanT TopHToH QO[] e HasHayeHo 3a 3aAbMKUTENEH OAUTOP Ha UHAMBUAYaNHUS (UHAHCOB OTYET Ha
s[1poyuBaHe u nobue Ha HedT v ras” All 3a roavHata, 3aebplwmna Ha 31 aexkemepy 2017 r. oT o6WOTO
cbbpaHue Ha akUuMoHepuTe, NpoBeaeHo Ha 29 centemepu 2017 1., 3a nepuosa oT eaHa roguHa.
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- OaUTBT Ha MHAWBMAYanHUA (MHAHCOB OTYET 3a roguHaTa, sasbpwmna Ha 31 aekemepu 2017 r. Ha
[pyxecTBOTO npeacTaBnsBa MbpBa OAMHA Ha AaHraXUMEHT 3a 3agblKUTENEeH OAUT Ha ToRa
NPeanpusaTAe, M3BbPLLIEH OT Hac.

- B nopkpena Ha oAMTOPCKOTO CTaHOBMLIE HUE CMe NpeAocTaeunv B pasgen KniouoBWM OAUTOPCKM
BBNPOCK" ONMUCAHWE Ha Hat-BaXXHWUTE OLIEHEHU puckoBe, 0BobLYEHME Ha OTrOBOPA HA OAUTOPA W BaXHU
HabnioaeHna BbB BPBL3Ka C TE3W PUCKOBE, KOraTo e LenecbobpasHo.

— [oTBbpiaaBame, Y& WM3PA3EHOTO OT HAC OAWTOPCKO MHEHME € B CHLOTBETCTBUE C AOMbLAHWUTENHUS
AoKnan, npencTaBeH Ha OAUTHUA KOMUTET Ha [Ipy»eCTBOTO, CbrMacHO WM3UCKBaAHWMATA Ha un. 60 or
3akoHa 3a He3aBUCUMUSA (PUHAHCOB OAWT.

— ToTebpaasame, Ye He CMe NPEAOCTaBANM NoCoYeHUTe B un. 64 oT 3akoHa 3a HEe3aBMCUMUA (UHAHCOB
oauT 3abpaHeHn YCryr M3BbH 0AMTA.

— [oTebpxaaBame, ye Npu W3BLPLUBAHETO Ha OAWTA CME 3anaswunv CBOATA HE3aBUCMMOCT CMPSMO
OpyxecTBOTO.

— 3a nepuoja, 3a KOWTO Ce OTHACA WIBBPLUEHUA OT Hac 3aAbIDKUTENEH OAMUT, OCBEH OAWTA, HUE He CMe
npefocTaBaAnu apyru yg_nyrﬁ Ha-ZlpyKeCTBOTO U KOHTPONMPAHUTE OT HETO MPEANPUATHS.

Mapui Anoc oia_/_/

anaBuTerI

27 mapT 2018 .
rp. Cochus, Bunrapus
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Muausuayasen prnancos order E HAHF'AA

31 aexenBpu 2017 1.

Oruer 32 GUHAHCOBOTO CHCTOAHME

AxTHBH IToacuenue 31 AexemBpu 31 AexemBpm
2017 2016
‘000 aB. ‘000 aB.

Herekyu akrusu

Hemarepnaann akrusn 5 11753 11 514
MMoTy, MaIlIHA H CHOPbKEHNSA 6 36 435 39 356
MuBecTHIINT B ABIIEPHH IPEATPHATHS 7 14 720 14 720
MuBecTniimm B aCOMMMPAHH IIPEAITPHATHA 8 158 158
OTcpodeHn AaHbYHH AKTHBH 10 58 33
Hertexyru aktusu 63 124 65 781
Texymn akTusn

MatepraAHn 3amacu 11 5898 5770
Kparkocpourn dpunancosn akrusn 12 18 944 18 862
Tsproscku Bzemanus 13 3079 3746
Bsemanns ot cebp3anu Anra 34 28 280 16 253
Apyru B3emanus 14 2795 3534
ITapu 1 mapu<Hn eKkBHBaACHTH 15 1758 2353
Texymu akTusu 60 754 50 518
OO6110 aKTHBH 123 878 116 299
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3aBepuA CHrAaCHO OAMTOPCKM AOKAAA OT 27 Mapt 2018 r.:

Aara: 16 mapr 2018 r.

Mapmuii AiocTosos ,
Yupasurea £ P

/ N i
I'pant Topuron 00A
OauTopcko _Af;y)l(eCTBO
Codun
Per. Ne 032

[ losicnennsra KkbM HHAHBIIAVAAHITA (1)11]]21}!C()B OTYET OT CTP. 7 AO CTP. 66 IIPEACTABAABAT HEPa3ACAHA JACT OT HETO.



wIIpoyusane n A00mB Ha HedT 1 1237 AA 2
Muansnayasen (l)III]ﬂHC()B oTrver E HAHF-AA
31 aexensspu 2017 1.
Order 32 puHAHCOBOTO CheTOAHME (IIPOABAKEHNE)
CoOCTBEH KAIIUTAA ¥ IACHBH IToacuenue 2017 2016

‘000 AB. ‘000 AB.
CobGcrBeH xanuTaa
AKIIHOHEpeH KarmnTaa 16.1 12228 12:228
Pesepsu 16.2 77 038 77 019
Hepasmpeaesena neuanrta 5471 6373
OG0 cobcTBeH KanuTaA 94 737 95 620
ITacusu
Herexymm
IIpoBusnun 17 598 598
Ilencnonnn saabAKeHHA KbM IIepcoHaAa 18.2 430 442
3aAbAKEHHA 10 (PHHAHCOB AH3HHT 9.1 2 5604 3477
DuraHCHpaHUs 19 1 046 1281
Herexymn nmacusn 4 638 5798
Texyum
®OunancupaHns 19 235 247
[lencHOHHN 11 APYIH 3aABAKEHHA KbM IIepCcoHana 18.2 1098 915
3aAbAKeHNS 11O dpHUHAHCOB AU3HHT 9.1 912 1241
TBproBekn 3aAbAKeHHA 20 340 1603
KpaTkocpodynn 3aAbAKeHUA KbM CBBP3aHI AHIA 34 20 256 8 452
3aAbAKEHHS 32 AAHBIIA BBPXY AOXOAQ 243 349
Apyru 3aAbAKeHHUs 21 1419 2074
Texymn macusn 24 503 14 881
O6w10 nacusn 29 141 20 679
O6mmo COGCT};CH KANNUTAA U IACUBH 123 878 116 299
CocraBua: o{&)\) HsmbpAHNTEACH AMPEKTOD: d g

Kpemenh BupGosa / A}060M11\p lIa/Cbpon R
‘ [ /?‘/ 8 HA 4> AN
/ \

Aara: 16 mapr 2018 Tpoxypuer /\// S A\

7 e

3aBepHA CHIAACHO OAMTOPCKH AOKAAA OT 27 mapr 2018 r.:

Mapuii Anocrosos
YnpaBurea /
I/ A
; {
I'pant Topuron OOA
OAHTOPCKO APY7KeCTBO

[losscuennusaTa KoM ITHAIIBIIAYVAAHITA (1)1(]1;1”('()]; OTYEeT OT CTP. 7 AO CTp. 66 HIPCACTABAABAT Ijﬁ'l)illi,\(‘.\]ill qaCT OT HETO.
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Muansuayasen punancos order E HAHF-AA

31 aexemspu 2017 1.

Oruer 32 1megarbaTa HAH 3ary0aTa U APYTHA BCEOOXBATEH AOXOA
32 TOAHATA, IPUKAIOYBAIIa Ha 31 AekeMBpH

ITosacuenmne 2017 2016
‘000 as. ‘000 as.

IIpuxoan or npoaaxOH 23 21 201 32 680
Apyru npuxoan 24 766 6533
Pasxoan 3a MaTepnasu 25 (3 203) (6 954)
Pazxoan 3a BBHIIHY yCAyTH 26 (5437) (9 094)
Pasxoan 3a mepcoraa 18.1 (6 429) (6 622)
Pasxoan 3a amoprsaruis Ha He(DHHAHCOBH AKTHBH 5,6 (5 037) (5 428)
CebecToHHOCT Ha IIPOAAACHUTE CTOKH M APYTH TEKYIIH aKTHBH - (45)
IlpoMeHn B HAAMYHOCTUTE HA TOTOBATA IIPOAYKIIHSA 1
HEe32BBbPIIEHOTO ITPOU3BOACTBO 440 662
Ilewarba oT mposaxba Ha HETEKYIIH aKTHBH 27 2 -
Apyru pazxoan 28 (1861) (8 757)
KarnrrraAusupann pasxoAn 3a IPHAOOHBAHE HAa ABATOTPATHH
AKTUBU 11O CTOIMTAHCKH HAYNH 2 240 1357
Ileuaaba oT onepaTuBHA A€HHOCT 2 682 4 332
DHHAHCOBH Pa3XOAN 29 (855) (739)
PUHAHCOBH IIPUXOAH 29 567 393
Ilewanba ot onepannu ¢ GHHAHCOBH AKTHBI 30 529 22
ITeyarba npeAn AaHBIH 2923 4 008
PazxoAn 3a AaHBLIH BBPXY AOXOAQ 31 (259) (410)
Ileuaaba 3a roaAmHaTa 2 664 3 598
Apyra Bceob6xpaTHa 3ary6a
KommnonenTn, konTo He ce pexaacuuuupar B neuasbara
MAU 3arybara:
IIpeorienKH Ha 3aAbAKEHHATA ITO TAAHOBE C Ae(PUHHPAHN
AOXOAH 18.2 (3) 4
Apyra Bceo6xBaTHa 3aryba 3a FOAHHATA, HETHO OT AAH'BIIH (3) 4)
OO6110 BceoOXBaTeH AOXOA 32 TOAMHATA 2 661 3594
/AOXOA Ha aAKIHA: AB.

7
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3aBepUA CBrAACHO OAUTOPCKH AOKAQA OT 27 Mapr 2018 i /;_ ,,/\M,.«a </
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Oryer 32 IPOMEHNUTE B COOCTBEHMA KAITUTAA
32 TOAMHATA, IPUKArOUYBaIa Ha 31 aekemBpu

Bcuukn cymu ca npeacraBenn B ‘000 Axnuonepen  Pesepsu Hepasnpeaeaena O6mo
AB. KanmuTaA neuyasba  cobcTBeH

KanmuTaA
Caapo xbM 1 anyapu 2017 r. 12 228 77 019 6 373 95 620
PasnpeaeseHne Ha AMUBHAGHTH - - (3 540) (3 540)
Caeaxu cbe cobCTBEHMIIUTE - - (3 546) (3 546)
Ilewanba 3a roanHaTa - - 2 664 2 664
Apyra BceobxBaTHA 3ary6a - (3) - (3
OO61110 BCce0OXBAaTEH AOXOA 32 TOAMHATA - 3) 2 664 2 661
Pasnpeaesenne Ha meganba 3a pesepBH - 52 (52) -
Apyru npomMeHn B KannTasa - (30) 32 2
Caapo xbM 31 AexemBpu 2017 r. 12 228 77 038 5471 94 737
C’LCTaBHA \m MsnbAHNTEACH AMUPEKTOD:

Kpemena|BspGoBa A}060an’ ‘-Ia

Aara: 16 mapr 2018 4. Hpoxypu}:a' | /
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3aBepHA CbrAaCHO OAUTOPCKH AOKAaA OT 27 mapT 2018 r.:
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Yopasurtea (/ A

I'panr TOpHTOL OO0A
OAHTOPCKO APY>KeCTBO
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Oruer 32 MpoMeHNTE B COOCTBEHHSA KAITHTAA
3a TOAMHATA, IPUKAIOYBaIIa Ha 31 aexemBpu (IpoAbAKEHHE)

Bcuuku cymu ca npeacrasenu B ‘000 Axnnonepen Pesepsu Hepasnpeaesena O6mmo

AB. KAIHTaA nevaaba cobcTBeH
KalnTaA

Caaao xbMm 1 anyapn 2016 . 12 228 77 200 6 633 96 061

Pasnpesesenne Ha AUBHACHTH - - (4 035) (4 035)

CaeAkHu ¢bC cOOCTBEeHHIIHTE - - (4 035) (4 035)

ITeuan®a 3a roAnHaTa - - 3598 3598

Apyra BceobxBaTHA 3ary0a = 4) = 4

OO6110 BceoOXBaTeH AOXOA 32 TOAMHATA - ©)) 3 598 3594

PasnpeaeAenne Ha meqanba 3a pesepBu - 45 (45) -

Apyri IpOMeHH B KallMTaAa - (222) 222 -

Caapo xnm 31 aexemspu 2016 r. 12 228 77 019 6373 95 620

‘Q g i
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[loscuennsara KbM HHATBHAYAAHIIA (DIHAHCOB OTYET OT CTP. 7 A0 CTP. 66 IPEACTABAABAT HEPA3ACAHA 9aCT OT HETO.



I Ipoyusane 1 A061B Ha Hedr 1 1a3” AA 6

NMuanBuayasen gpunancos order E HAHF-A.A

31 aexemspn 2017 1.

OrTuer 32 MapUYIHUTE ITOTOIH
32 TOAMHATA, IPUKATIOYBaIia Ha 31 aexkemBpu

IMToacuenue 2017 2016
‘000 as. ‘000 as..
OmneparusBua AeiiHOCT
[Tocrenaenus ot kAmeHTH 25597 38 126
IMaarmanus kpM AOCTABYAIIN (10 832) (16 069)
[Taamanys KbM IePCOHAA U OCHIYPHTEAHN HHCTUTYIIAH (6 342) (6 771)
[Aamanus 3a AaHDBIH, Ge3 KOPITOPATHBEH AAHBK (3 160) (3 789)
[aaranms 3a KOPIIOPATHBEH AAHDK (431) (288)
ApYTH NAQIIAHNA 32 OIEPATHUBHA AEIHOCT, HETHO (2384 (3 657)
Heren mapuven noTok ot orepaTtuBHa AEHHOCT 2 448 7 552
HuBecrnnnonHa AefHOCT
[IpnaobuBare Ha MMOTH, MAIINHNA U CHOPBKEHUS (320) (260)
IIpeaocraBenn 3aemu (13 584) (5 931)
[locTbnaenns oT mpeAocTaBeHH 3aeMH 946 590
ITocrbriaeHns oT AMBUAEHTH 446 47
Heren maputen OTOK OT HHBECTHIIMOHHA AEITHOCT (12 518) (5 554)
dPunaHCcOBa ACHHOCT
Ilocrpriaenns oT moAyveHn 3aemMu o1 (PMHAHCOBN HHCTHTYIINH 11 930 3024
[MAarmanns o moAydenn 6aHKOBH 3aeMu - (4 674)
[TAarmanusa 1o PUHAHCOB AH3HHT (1241) (1 553)
[MAarmanns 3a AuXBHI (494) (255)
ITAamanus Ha AMBUAEHTH (676) (769)
Apyru naamanns (40) (50)
Heren mapuden 1oTok ot (pMHAHCOBA AEITHOCT 9479 (4 277)
HeTtna npomsaHa B napy ¥ NapUYHH €KBUBAACHTH (591) (2279
[Tapu 1 mapu9HU €KBUBAAEHTH B HAYaAOTO HA TOAHHATA 2353 4 634
3aryba oT BAAYTHA IIPEOIIEHKA HA N1APH U MAPHYHHU €KBHBAACHTH p 4) (2)
Ilapu u gapn?nm €KBHBAACHTH B KpasA Ha TOAHHATA /15 1758 2 353
ChcraBua: \‘&l}& H3mbAHHTEACH ABDEKTOD: — , , ™
Kpemena Brp6osa : AroB6omnp Ha ) ” —l 7':}'
Aara: 16 mapr 2018 r. Hpoxypnq:"'/% | 3 ( { ?‘ \) A “ \
7 Mapun Passmanpons v/ (|| O )2
Y/, / 78 7 / \E & \ t»:’;:f \;E‘:‘\ / W/
| OGS

3aBepuA CHIAACHO OAHTOPCKH AOKAAA OT 27 mapT 2018 r.:

Mapuii AnnocrosoB

Ynpasurea / \ e &
1 g/ - ZoRCKO APY X

Ipast T opui‘on OJOA" Ny

OAHTOPCKO APY2KECTBO

[ losicnennsra KpMm HHAHIBHAVAAHITA (l)IlH‘dIIC()B OT4ET OT CTP. 7 AO CTP. 60 IPEACTABAABAT HEPASACAHA 9aCT OT HETO.
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[TosacHeHNA KbDM HHAUBUAYAAHUSA (1)I/IH21HCOB oTYeT

1. ITpeamer Ha AeliHOCT

“IlpoyuBane u A0OmB Ha HedT U a3’ AA e PErHCTPHUPAHO KATO AKIIMOHEPHO APYKECTBO B
Toproeekus pernctsp 1pu Codmiickn rpaackn cpA 1o dpupmeno aeao Ne 4812/2004 r. na
CI'C-®O, mapr. Ne83784, tom 1022, crp.131 u Bumcanu npomenn ¢ perenune Nel/27.05.2004
r., pemmerne Ne2/15.06.2004 r., pemenme Ne3/25.02.2005 r., pemenme Ne4/31.03.2005 r.,
pemenne No5/15.04.2005 r., permrenme Ne6/15.08.2005 r., pemenme Ne7/12.10.2005 r.,
pemenne Ne8/28.03.2006 r. m pemennme Ne9/28.08.2006 r. CepaAmimero m aApechT Ha
yupasaenune Ha ApyxectBoto e rp. Codus, paiton Cpeaerr, ya.”Credpan Kapaaxa” Ne 2.

ApyKeCTBOTO € IIPEPErucTpupaHo B T'bProBckus perucTbp KbM ATCHITHATA IO BIIMCBAHUATA C

ENK 824033568.

Axrmure Ha Apy)xecTBOTO ca perucrpupann Ha “boarapcka dponaosa 6opca” AA, Codus ot
06.06.2003 r. c 6opcos ko 401.

OcHoBHAT2 ACHHOCT HAa Apy')KCCTBOTO CC€ CbCTOM B:
- TBPCCHE, IIPOYYIBAHC U peaAm3anys Ha CypOB HC(i)T 1 IIPHUPOACH Ias;

- TBPCEHE, IPOYYBAHE M EKCIIAOATAIINA HA HAXOAWUIIA HA TEPMAAHHM, MHUHEPAAUSUPAHH H
ITOA3EMHHU BOAU 32 IINTEHHHU, OUTOBH U IIPOMHIIIACHH IICAH;

- Pa3KpHUBaHC 1 IIPOYYIBAHC HA HAXOAHIIIA HA TCOTCPMAAHA CHEPTHA,

- COHAMpPAaHE Ha TBPCEINN, IPOYYBATEAHH H CKCIAOATAITMOHHH COHAQKH 32 HedT H Tas,
ITOA3EMHHI BOAHW B T€OTEPMaAHA CHEPIUA; U

- BCMYKH BUAOBE CCpBU3HA AeﬁHOCT, CBBbp3aHa C OCHOBHHUA ITPCAMCT Ha ACﬁHOCT.

MaxkopurapeH COOCTBEHHK, KOHTO H3TOTBA KOHCOAMAMPAHH (DHHAHCOBH OTYCTH Ha
ApyxectBoro e 3ppHeHu xpaHu boarapma” AA, koero e perucrpupanHo Ha DbbArapcka
donposa 6opca, Codus. CoberBennk Ha ’3bpHern xpanu bearapus” AA e ,,Xumummopt™
AA, KOUTO M3TOTBA KOHCOAUAMPAHNU (PUHAHCOBH OTYETH U € APYKECTBO PEIHCTPHPAHO HA
brarapcka donaosa Gopca.

ApyxecTBOTO € ¢ AByCTeleHHA (DOpMa Ha YIIPABACHHE, KOSATO KBM AATATA HA OTYETA € KAKTO

CACABA:

Haa3opeH cbBeT B ChCTaB:

ITpeaceaaTea:

“Xuvummopt” A/, sBrmcano B T'eprosckus perucrep mpu Arennms o Brucsanuara ¢ EMK

000627519, per. o d.A. Ne 2655/1989 r. o onmca ra CoHiicKH IPaACKI ChA, ChC CEAAANIIIE

n aapec Ha ympaBAenue 1p. Codma, ya. “Crecpan Kapaama” Ne 2, mpeacraBafBaHO OT

Wsmrearnteannte aupextopu Mso Kamenos I'eoprmes m Mapur Beamkos Mwutes cbraacHo

cpaeOHO perrenne Ne23/09.02.2006 r.;

Yasenose:

1. “MHBECT KEITMTDBA” AA, Bmumcamo B Tbwprosckmsa permcrsp npm AreHnmms 1o
srucsanuaTa ¢ EVIK 831541734, c¢bc ceaanmme u aapec Ha yupasaenue rp. Codus, ya.
“Credpan Kapaaxa” Ne2, mpeacraBaasano ot Msmeanwureanns aupexrop Vso Kamenos
I'eoprues per. o ¢d.A. Ne7152/1994 r. o onmca na CI'C u permenne Ne 22/01.02.2006 r.

2. Eaena Huxoaosa Aparanosa
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YnpaBureAeH CbHBET B ChCTAB:

ITpeaceaaTea: Mupoaro0 Ilanges ViBanos

Yaenose: 1. ITaamen Kocraaumos Hukoaos
2. Arobomup Toaopos Hakbpos
3. Arobomup Kocros Henkos

H3obaanreann anpexropu: [Iaamen Kocraannos Huxoaos n Aro6omup Toaropos Haxkbpos.
Ilpoxypuct: Mapusa Maunesa Baaamvmposa.

ApYyKeCTBOTO Ce IPEACTABAABA KAKTO CACABA:

- Nsmpannteannatr anpektop Ilaamen Kocraamnos Hmkoaos camo 3aeano c ITpokypucra
Mapmnsa Manesa Baaanvmmposa.

- MsrearnteannsT aupekrop Arobomup Topropos Hakbpos camo 3aearo ¢ [Ipokypucra Mapus
Manesa Baaanmmposa.

- IlpoxypuctsT Mapma Mamesa Baaamvmposa camo 3aeaHo ¢ eamHma oT MsmbaamTeanmTe
AMPEKTOPH HA APYAKECTBOTO.

KoM 31 aekemspu 2017 r. OposT Ha mepconana e 453 paboruumu u cayxurean (31 aexemBpu
2016 r.: 480 paOOTHHUIIN U CAYKUTEAH).

2. OcHoBa 32 U3roTBAHE HA UHAUBUAYAAHUA (DUHAHCOB OTYET

NupuBrAyaAHEAT (PUHAHCOB OTYeT Ha APYKECTBOTO € CBCTaBEH B CHOTBETCTBHEC C
MemxayHapoaHnTe craHaapT 3a punancoso orunrtane (MCPO), paspaboreHn u yOAUKyBaHN
ot CpBera 1o mMexAyHapoaHHu cdetoBoAHN craaaptu (CMCC) u npuern ot EBpomerickus
cpro3 (EC). 1o cmucbaa na maparpad 1, Touka 8 ot AoIrbAHHTEAHHTE pa3lopeAdN Ha 3aKoHA
32 CYETOBOACTBOTO, IPHUAOKHUM B Dbbarapusa, rtepmuasr ,MCPO, npumern or EC*
peacTaBafBaT MexayHapoanute caetoBoaHn craHaaptu (MCC), mpuern B CbOTBETCTBHE C
Peraamenr (EO) 1606/2002 na Esponefickus mapaamvent u na Cbsera.

NuAuBHAYyaAHUAT (DUHAHCOB OTYET € M3TOTBEH B O'BATAPCKU A€Ba, KOETO € (DYHKIIMOHAAHATA
BaAyTa Ha ApykectBoTo. Bemuku cymu ca nmpeacraBenn B xuafau Aesa (‘000 AB.) BKAIOYHTEAHO
CPaBHHTEAHATA MH(POPMAITHUA, OCBEH aKO HE € IIOCOYEHO APYTO.

To3u ¢UHAHCOB OTYET € MHAUBHAyaACH. APYKECTBOTO CHCTaBA M KOHCOAHMAHUPAH (DHHAHCOB
oTder B CcborBercTBHE € MemayHapoAnute craHaapta 3a ¢dunancopo orgurane (MCPO),
paspaborenn u nyoAukyBanu ot CbBera 110 MEKAYHAPOAHHU cdeToBOAHN craHAapTH (CMCC) 1
npuerun ot Eppomnerickusa cproz (EC). B Hero mmBecTHinnTe B ABINEPHH IPEAUPHATHA Ca
otuerenu u onosecrenu B cpotBercrBre ¢ MCPO 10 ,,Koncoanaupann dunancoBr oraern’”.

I/IHAI/IBI/IAya/\HI/IHT (bl/IHaHCOB OTYCT € CBbCTABCH IIPH CIIa3BaHC Ha IIPHUHIINIIA HA AeﬁCTBaH.[O
TIpCAIIPpHUATHE.

KbM AaTaTa Ha HM3rOTBAHE HA HACTOSIIUSA MHAUBHAYAACH (DHHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABUAO IIPEIICHKA HA CIIOCOOHOCTTA Ha APYKECTBOTO Ad IIPOABAKI CBOATA ACHHOCT KATO
ACHCTBAIIIO IIPEAIIPUATHE HA Oa3a HAa HaAYHATA HHAOPMAIUA 32 IPEABUAUMOTO Obaere. Caea
M3BBPIICHNA IIPETACA HA ACHHOCTTA Ha APY/KECTBOTO PBKOBOACTBOTO OYaKBa, Ue APyKECTBOTO
IMa AOCTATHYHO (DHHAHCOBH PECYPCH, 332 Ad IIPOABAKI OIEPATHBHATA CH ACHHOCT B OAH3KO
ODbACIIIEC U IIPOADAKABA AA IIPHAATA IIPUHIIUIIA 332 ACHCTBAIIO IIPEAIIPHUATHE IIPHU U3TOTBAHETO
Ha (PUHAHCOBHA OTYET.
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3. ITpomeHu B CUETOBOAHATA IIOAUTHKA

3.1. HoBu cranaapTu, nusmeHeHua u passacHeHua kpM MC®O, xouto ca BAe3Au B
cuaa ot 1 aayapu 2017 r.

ApyKeCcTBOTO IpHAara CACAHHTE HOBH CTAHAAPTH, H3MeHeHHA n pasacHeHus kpMm MCPO,
paspaborern u myOAmkyBaHu OT ChBETa IO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHUTO
nmat edeKT BbPXy (DUHAHCOBUA OTYET Ha APYKECTBOTO M €A 3aABAKHTCAHH 33 IIPHAATAHE OT
TOAMIIHHSA IIEPUOA, 3arousar Ha 1 auyapu 2017 r.:

MCC 7 ,,Oruern 3a mapuuHuTe nNoTonw’”’ (M3MeHeH) B cuaa ot 1 anyapu 2017 r., mpuer ot
EC

Te3n U3MEHECHHS H3UCKBAT AOITBAHHTEAHO OIIOBECTABAHE, KOCTO IIIE TIO3BOAHM HA IIOA3BATCAHTE
Ha (DMHAHCOBH OTYETH AQ OLICHAT IIPOMCHHTE B 3aABANKCHISA, IIPOU3THYAIIHN OT (PHHAHCOBATA
ACHHOCT. APYKECTBOTO KATETOPHU3HPA TE3W IIPOMECHHM KATO IIPOMCHH, IIPOU3TUYAIN OT
HaquHH IIOTOIIH M HeHaquHH HPOMCHI/I C AOITbAHHUTECAHI KaTeI‘OpI/II/I CBbI'AACHO HM3HMCKBaHUATA

ua MCC 7 (Bx. [loscuenne 22).

MCC 12 ,,Aarbru BBpXy A0X0AQ” (M3MeHeH) B cuaa ot 1 aryapu 2017 r., nmpuer or EC
Tesnm wn3ameHeHmsas ca BbBB Bp’bSKa C HpHSHaBaHCTO Ha OTCpO‘tIeHI/I AAHBbYHU aAKTHUBH 34
HCU3IIOA3BAHH SaFY6I/I H ITIOACHABAT KaK Ad CE€ OTYHTAT CICTOBOAHO OTCquCHI/I AAHBYHU AKTHUBH
OTHOCHO ABATOBH I/IHCprMCHTI/I, OIICHABAaHM I1O CHpaBCA/\I/IBa CTOUHOCT.

3.2. CraHpAapTH, U3MEHEHUA U PAa3ACHEHNA, KOUTO BCE OIIe HE Ca BAE3AU B CHAA U HE
ce IIPHUAArar OT II0-PaHHA AaTa OT APy>KeCTBOTO

KbM aAarata Ha 0AOOpeHHE Ha TO3M (DHHAHCOB OTYET Ca IYOAHMKYBAHHM HOBU CTAHAAPTH,
M3MCHEHUST U PA3sCHEHUS KbM CBILECTBYBALLM BEYC CTAHAAPTH, HO HE C4 BAC3AH B CHAA HAU HE Ca
npuetu ot EC 3a douHanCcOBaTA roAnHa, 3amousarta Ha 1 sayapu 2017 1., u He ca OHAM IPHAOKEHN OT
no-parHa Aata ot Apyxecrsoro. MHdopmarusa 3a Te3su CTAHAAPTH M U3MEHEHHUA, KOUTO HMaT
edexT BBPXy (PUHAHCOBUA OTYET HA APY/KECTBOTO, € IIPEACTABEHA ITO-AOAY.

P’bKOBOACTBOTO OYaKkBa BCHYKH CTAHAAPTH M HM3MCHCHHUA Aad 6’bAaT IIpUETH B CYCTOBOAHATA
ITIOATHKA HA Apy'}KCCTBOTO IIpE3 IIbPBUA IICPUOA, 3aITOYBAII CACA AaTaTa HAa BAHU3AHCTO MM B
CHAAQ.

MC®PO 9 ,,PunancoBu nHCTpyMeHTH B cuAa oT 1 aryapu 2018 r., npuer ot EC

MC®O 9 ,Ounancosu wuncrpymentu szamens MCC 39 | OuHaHCOBE HHCTPYMEHTH:
mpusHaBaHe u  oneHsBane. HOBHAT cTaHAAPT BBBEKAA 3HAYHTCAHH IIPOMECHH B
KAACH(DUKAIMATA U OLICHABAHETO Ha (DMHAHCOBH AKTHUBH M HOB MOACA HA OYAKBAHATA KPCAHUTHA
3aryoa 3a obesmenka Ha puaancoBu aktuBu. MCPO 9 BkAIOYBA M HOBO PBKOBOACTBO 32
OTYUTAHE HA XCAKHPAHETO.

PBKOBOACTBOTO Ha APYKECTBOTO € MACHTH(HUIINPAAO CACAHHUTE OOAACTH, KOMTO €A C OYAKBAH
edexr ot mpuaaranero Ha MCPO 9:

* kAacuUKAIUATA U OLECHABAHETO HA (DMHAHCOBUTE aKTUBU Ha APYKECTBOTO CACABA A4 ObAAT
IIPETACAAHN Ha 0asara Ha HOBUTE KPHTEPHH, KOUTO B3MMAT IIOA BHHUMAHHE AOTOBOPCHHTE
[IAPUYHH ITOTOIH 32 AKTUBHUTE 1 OM3HEC MOAECAR, IO KOHTO TE€ Ca yIIPaBAABAHH. PBKOBOACTBOTO
ADBPIKHI IIOBEYETO (PUHAHCOBH aKTHBH, 32 A4 CBOMPA CPOTBETHUTE IIAPUYHH ITIOTOLM U OLICHABA
BHAOBETE ITAPHYHU ITOTOLH, 32 A KAACH(PUIIIPA IIPABUAHO (DHHAHCOBHUTE AKTHBL.

P’bKOBOACTBOTO OYaKBa ITIO-TOAAMATA YaCT OT (i)I/IHaHCOBI/ITe AKTHUBH, ABPKAHH AO ITAACK, Ad
TIPOABAKAT Ad 6’bAaT OTYUTAHHU ITI0 AMOPTHU3HUPaAHA CTOUHOCT.
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Hsxon or puHaHCOBHTE aKTUBU Ha PAa3IOAOKEHHUE 32 IIPOAAKOA B APYTH (PUHAHCOBH aKTHUBU
Ha 001ma croiHoCcT 15 898 XHA. AB. BEpOATHO I11e O'bAAT OLICHABAHH 11O CIIPABEAANBA CTOHHOCT B
reganbaTa MAM 3ary0ara, ThH KAaTO HAPUYHUTE IIOTOLH HE IPEACTABASABAT CAMO IIAAIIAHHUA Ha
TAABHUIIA 1 AUXBU.

Apyru hpHUHAHCOBU aKTHBH, ABPKAHU OT APYHKECTBOTO, BKAIOUBAT HHCTPYMEHTH HA COOCTBEHHSA
KAIIUTaA, KAACH(HUIIMPAHH AOCEra KaTo (DUHAHCOBH aKTHBH Ha Pa3sIOAOKEHHE 32 IIPOAAKOA,
KOUTO IIEe C€ OTYUTAT KATO (PUHAHCOBH AKTHUBH IIO CIPAaBEAAHBA CTOWHOCT B APYyIHf
BCEOOXBATEH AOXOA.

* oOe3reHKa Ha Oa3aTa Ha OYaKBaHATA 3aryOoa CA€ABa Aa ObAE IIPU3HATA OTHOCHO THPIOBCKHTE
B3eMaHHA Ha APYKECTBOTO M HHBECTHIIMHUTE B AKTHBH, KAACH(DPUIIMPAHH KATO ADBPKAHH 32
IPOAQKOA U ABP/KAHI AO IIAACK, OCBCH aKO Te HE ODbAAT KAACH(DHUIIMPAHHU IO CIPABCAANBA
CTOHHOCT B mevanbaTa HMAHM 3ary0ara CbrAACHO HOBHTE KPUTCPHUH. 32 AOTOBOPHH AKTHBH,
BBb3HUKHAAHN ITpu npuAaranero Ha MCPO 15, u TeproBcku B3emanusa ApPyKeCTBOTO IIPHAAra
OIIPOCTEH MOACA 32 IIPU3HABAHE HA OYAKBAHHUTE 3aTyOH 32 OOC3IICHKA, THI KATO TE3W AKTHBU HE
CoAbpKaT (prHAHCOB KOMIOHeHT. Ha 0aszara Ha HU3BBPIIECHH AO MOMEHTA H3YHCACHNA
ApyKeCTBOTO OYaKBA ACKO YBEAMYCHNE HAa OOE3IICHKATA HA THPTOBCKH B3EMAHNA U BB BPB3KA C
ABATOBHATE HHCTPYMEHTH, OTYHTAHHU 10 AMOPTH3HPAHA CTOHHOCT.

* HHCTPYMECHTHTE HAa COOCTBEHMUA KAIIMTAA HAMA AA MOTAT Ad OBAAT OICHABAHU II0 CEOECTORHOCT
HAMAaACHA CbC 3aryOm OT oDe3leHKa. Bmecro TOBa BCHYKM TE3HM HHBECTHIIMH IIE OBAAT
OIICHABAHN IIO CIIPABEAAUBA CTOHHOCT. [IpomMeHmTe B cIpaBeaAmBaTa CTOMHOCT IIE OBAAT
IIPEACTABEHH B TEKyIaTa revanba mAm 3aryba, OCBeH ako ApPYKeCTBOTO HE I'M IIPEACTaBsA Oe3
IIPaBO HA OTMfAHA B APYI'HA BCEOOXBATEH AOXOA. ToBa Imie nMa edeKT BbpPXY MHBECTHIIUATA HA

ApyxectBoTo B [lencuonnoocurypureano Apyzxectso "LIKB-CHIAA“ AA.

KM MomeHTa APY/KECTBOTO Bb3HAMEPSABA Ad IIPEACTABS IIPOMCHHTE B CIIPABEAAHBATA CTOHHOCT
HA WHBECTHUIIMUTE B MHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA B II€4aAbara MAHM 3aryoara, a HE B
APYIHA BCEOOXBATEH AOXOA.

* ako ApyKeCTBOTO IIPOABAKABA Ad H30HPA OLCHABAHETO HA OIIPEACACHH (PHMHAHCOBU ITACHBH
II0 CIIPABEAAHBA CTOMHOCT, IPOMEHHTE B CIIPABEAAMBATA CTOMHOCT IIf¢ OBAAT IPHU3HATH B
APYTHS BCEOOXBATECH AOXOA AO CTEIICHTA, AO KOSTO TE3H IIPOMECHH CE OTHACAT AO COOCTBEHUS
KPEAUTEH PHUCK Ha APyKeCTBOTO.

MC®O 15 ,,ITpuxoau oT AOTOBOPH C KAHeHTH’ B cHAa oT 1 aryapm 2018 r., mpuer or EC
MC®O 15 zamenrs MCC 18 , ITpuxoau“, MCC 11 ,,AoroBopu 3a CTPOUTEACTBO 1 CBBP3AHMU C
TAX PA3ACHCHHS M BBBEKAA HOB MOACA 32 IIPH3HABAHC HA IIPHUXOAHTE Ha 0a3aTa HA KOHTPOA.
HoBuAT craHAapT IPOMEHS IIPABHAATA 32 OIPECACASHE AAAH IIPUXOAUTE CE IIPHU3HABAT KBM
AAACH MOMEHT HMAU IIPE3 AAACH IIEPHOA OT BPEME I BOAH AO Pa3IIHMPABAHE M IIOAOOPSABAHE HA
onoectABaHUATA OTHOCHO npuxoante. MCPO 15 e GazupaHOo Ha OCHOBEH IIPUHIINII, KOWTO
M3HCKBA APY/KECTBOTO Ad IIPH3HABA IIPUXOA II0 HAYHH, KOUTO OTPa3fBa IPEXBBPASHETO Ha
CTOKH HAU IIPEAOCTABAHETO HA YCAYIM HA KAHCHTHTE U B PasMep, KOHTO OTPa3fiBa OYAKBAHOTO
BB3HATPAKACHHE, KOCTO APY/KECTBOTO IIE IIOAYYM B 3aMfHA HA TE3M CTOKH HAHM YCAYTH.
Ao1ycka ce ITo-paHHOTO IIPHAAraHE HA CTAHAAPTA. APYKECTBaTa CACABA Ad IIPHAATAT CTAHAAPTA
PETPOCIIEKTUBHO 32 BCEKH IIPEACTABCH IIPEAXOACH IIEPHOA HAN PETPOCICKTUBHO KATO
KYMYAQTHBHUAT €(PEKT OT ITbPBOHAYAAHOTO IIPU3HABAHE CC OTPA3ABA B TCKYIIUA IIEPHOA.
PBKOBOACTBOTO BB3HAMEPSABA A4 IIPHAOKH CTAHAAPTA PETPOCIIEKTUBHO, IIPU3HABANKN
KYMyAQTHBHIA €(DEKT OT ITbPBOHAYAAHOTO IIPHAAraHE HA TO3H CTAHAAPT KATO IIPOMAHA B
HAYAAHOTE CAAAd HA HEPA3IIPEACACHATA IIeYaA0a KbM AATaTa HA ITBPBOHAYAAHO IIPHAATAHE.
Ceraacuo Tto3u mMerop MCPO 15 mie ObAe HPHAOKEH CaMO KbM AOTOBOPH, KOHTO HE Ca
npukArounAn kpM 1 aryapu 2018 r. PBKOBOACTBOTO € 3aro¥HaAO Aa OIeHABA edeKra OT
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TIPUAATAaHETO HAa TO3W HOB CTAHAAPT M KbM MOMCHTA Ha OAO6OP€HI/I€ Ha HACTOAIIMUA OTYCT €
TIPEOCHUAO Y€ HC CACABA Ad IMa O6AaCTI/I, KOHUTO Aa 6’1)A2.T CBbIOICCTBECHO 34aCCTHATHU.

MC®O 16 ,,Ausnarn” B cusa ot 1 anyapu 2019 r., mpuer or EC

Tosu cranpapt 3amens ykasaauara Ha MCC 17 1 BpBeKAQ 3HAYUTEAHN IIPOMEHHU B OTYHTAHETO
HA AU3HHTU OCOOCHO OT CTPaHA HA AHMSHHTOIIOAYIATCAUTE.

Ceraacto MCC 17 oT AM3HHIOIIOAYYATEAUTE CE M3UCKBAIIE AA HAIIPABAT PasTPAHHYCHUE
MEKAY (PUHAHCOB AHMSHHI (IPH3HAT B OaAaHCA) U OICPATUBCH AHMSHHI  (IIPHU3HAT
n3ppHOaAaHCOBO). MCPO 16 m3HCKBA AM3BHHIOIOAYYATEAUTE Ad IIPHU3HABAT AH3HHIOBO
3aABAKEHHIE, OTPA3ABAIIO OBACIIUTE AMSUHIOBH IIAAIIAHUSA, I ‘TIPABO 34 IIOA3BAHE HA AKTUB 32
oyt Bcudkn AmsuHroBu Aorosopu. CMCC e BKAIOWHA IIpaBO Ha H300p 32 HAKOHU
KPATKOCPOYHHN AM3HHIY U AWUSHHIY HA MAAOLICHHH aKTHBH; TOBA M3KAIOYCHHE MOKE A2 ObAe
IIPHAOKEHO CAMO OT AUBHHTOIIOAYIATCAHTE.

CYeTOBOAHOTO OTYMTAHE OT CTPAaHA HA AN3MHIOAATEAUTE OCTaBa IIOYTH O€3 IIPOMSHA.

Coraacao MCOO 16 3a AOroBOp, KOHTO € HMAH CBABPKA AHU3HUHI, CE CIHTA AOTOBOP, KOMTO
IIPEAOCTABS IIPABOTO 32 KOHTPOA BBPXY ITIOA3BAHETO HA AKTHBA 32 OIIPEACACH IICPHOA OT BpeMe
CPEIIy BB3HATPAKACHIEC.

PBKOBOACTBOTO € B ITPOIIEC HA OICHABAHE HA ¢(DEKTA OT IIPUAATAaHETO HA CTAHAAPTA, HO BCE OIIE
HE MOKE Ad IIPEACTaBr KoAmdecTBeHa nHpopmanmsa. CAeAHHNTEe ACHCTBAA Ca IPEAIIPUCTH, 3a Ad
ce orpeAeAr ePeKThT:

* M3BBPIIBA CE IIBACH IIPETACA HA BCHYKH AOTOBOPH, 332 Ad CE€ IIPEILICHU AAAH AOITBAHHTCAHH
AOTOBOPH HfIMA Ad CE€ CIHUTAT 32 AMSHHTOBH AOTOBOPH CBrAacHO HOBara Aechmuuisa Ha MCDPO
16;

* perraBa ce KOH YCAOBHA 3a IIPUAAraHe Ad Ce M30EPaT; HAN ITbAHO PETPOCIIEKTHBHO IIPHAATAHE
FAHM 9aCTHYHO PETPOCIICKTUBHO IpHAaraHe (KOCTO O3HAYABA, Y€ CPABHUTCAHATA HH(OpPMALIHS
HAMA Aa ObAE ITpOMeHAHA). YaCTHYIHOTO IpHAAraHe ITO3BOASIBA A4 HE CE IIPELICHABAT TEKYIIITE
AOTOBOPH AAAH CHABPIKAT AHSHHT U APYIH OOAcKUeHMs. PerrreHneTo KO ITOAXOA Aa ce n3depe e
BAKHO, THH KAaTO HE MOKE Ad CE€ IIPOMEHHU BIIOCACACTBIE;

* [IPELEHABAT CE HACTOAIIUTE OIIOBECTABAHMA OTHOCHO AOTOBOPH 33 (DHHAHCOB AH3HHI I
AOTOBOPH 32 OIIEPATHBCH AHU3HHI, THH KAaTO € BEPOATHO Te Aa Ca 0as3ara 3a OIPEACASHEC HA
CyMaTa 32 KAIINTAAM3UPAHE U Ad CTAHAT AKTHBHU C IIPABO HA ITOA3BAHE.

* OIIPEACAA CE KOE CICTOBOAHO OIIPOCTABAHE € IIPHAOKHIMO KbM AOTOBOPHTE 34 AUSHHT M AAAT
I[e CE M3IIOA3BA IIPABOTO HA OCBODOKAABAHE;

* IIPELICHABAT CE AOITBAHUTCAHHTE OIIOBECTABAHISA, KOUTO CC N3HUCKBAT.

KPMC®O 22 “Caesku B aBAaHCOBH NAAIIAHUA B YY>KAECTPAaHHA BaAyTa” B cmaa or 1
aayapu 2018 r., Bce ome He e mpuer ot EC

Passacaenuero AaBa HACOKH KaK Aa CC€ OTYHUTAT aBAaHCOBHM ITIOCTBIIACHUA HMAM ITAAIITAHMA
ChOTBETHO HA HCIIAPHWYHH AKTHBHU MAW HCIIAPUYHU ITACHBH IIPCAN APYKECTBOTO Aa € IIPHU3HAAO
CBBpP3aHUA C TAX AKTHUB, PA3XOA UAH IIPHUXOA. AaTaTa Ha CACAKATaA 32 LICAHUTC HA OIIPCACASHE HA
oOMeHHUA KypC € AaTaTa Ha I'bPBOHAYAAHOTO IIPCAITAAINAHC 32 HCITAPHUYCH AKTHUB HAH 32 ITAaCHUB
II0 OTCPOYCHH IIPHUXOAM. AKO MMa HAKOAKO aBaHCOBH ITAAIDAHUA UAW ITOCTBIIACHUA, 324 BCAKO
OTACAHO ITAQIIIAHC CE€ OIIPCACASA AaTa HA CACAKATA.

CAeAHHTE HOBH CTAHAAPTH, U3MEHEHUA U Pa3fACHEHHA KbM CBIIECTBYBAIIN BEYE CTAHAAPTH,
KOUTO Ca IIYOAMKYBaHH, HO HE Ca BAG3HAAHU BCE OIIE B CHAQ, HE CE OYAKBA Ad MMAT CBIIECTBEH
edexT BBPXY (prHAHCOBUTE OTYCTH Ha APYKECTBOTO:

e MCOO 2, Ilramrane Ha 6a3aTa Ha akiuy~ (M3MeHEH) B cuAa ot 1 auyapu 2018 r., mpuer ot
EC
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e MCODO 4 ,3acrpaxoBateAHn AOroBopu’ (M3MeHEH) B cuAa ot 1 aryapu 2018 r., npuer or
EC

e MCOO 9 ,,Punancosu nuctpyMeHTH (M3MeHeH) — OTdnTaHe HA XEAKHPAHETO, B CHAA OT

1 aayapu 2018 r., npuer ot EC

e MCOO 9 ,PunancoBu umucTpymMeHTH (M3MeHeH) — [IpeAnmaammanusa ¢ OTpHIIATEAHO
KomreHcupane, B cuaa ot 1 auayapu 2019 r., Bce ome me e npuer ot EC

e MCOO 10 ,Koucoamampanm dunancosn ordern’ u MCC 28 | Musectnnmm B
ACOITUUPAHU IIPECATIPUATHA U CHBMECTHH IIPEATPHUATHA (MI3MEHEHH), AATaTa Ha BAHM3aHE B
CHA2 OIIle HE € OIPEAEACHA, Bce orme He ca npueru oT EC

e MCOO 14, Orcpodenn cmeTku Ipu peryaupanu nenn’ B cuAa ot 1 auyapu 2016 r., Bce
ome e e npuer ot EC

e MCO®O 15 ,[Ipuxoan oT AOTOBOPH € KAMEHTH (M3MeHEH) B cuAaa or 1 sauyapu 2018 1.,
npuer ot EC

e MC®O 16 ,,Amsunrn’ B cuaa ot 1 suyapu 2019 r., mpuer ot EC

e MCC 19 ,,Aoxoam Ha HaeTH AMIA" (M3MEHEH) — M3MEHEHUA, CBUBAHE HAM YPEHKAAHE Ha
1Aafa, B cuaa ot 1 aryapu 2019 r., Bce ome ue e npuer ot EC

e MCC 28 ,luBecTHIMH B AaCOLMUPAHH IPEAIPHATAA U CBBMECTHH IIPEAIPHATHA
(m3meHeH) — ABATOCPOYHH yYACTHA B ACOLMHUPAHE U CHBMECTHH IIPEAIIPUATHSA B CHAA OT 1
anyapu 2019 r., Bce omme He e npuer ot EC

e MCC 40 “NuBecturmonnn nmotn’ (u3meHeH) — Tpancdep HA MHBECTULIMOHHH HMOTH B
cuAa ot 1 auyapu 2018 r., mpuer ot EC

e KPMCOO 23 “HecurypHOCT OTHOCHO OTYHTAHETO Ha AAHBK BBPXY AOXOAa” B cmAa oT 1
anyapu 2019 r., Bce omme He e npuer ot EC

e Toanmnn mopoopenus xza MCPO 2014-2016 r., npuern or EC

e Toanmmnun mopoopenus xza MCPO 2015-2017 r., Bce ome He ca npuern ot EC.

4. CueTOBOAHA IIOAUTHKA
4.1. OO0 1oAoKeHuA

Hai-3gaunmure CYCTOBOAHM IIOAHUTHKH, IIPUAATAHU IIPHW U3TOTBAHETO HA TO3W MHANBHUAYAACH
CbI/IHaHCOB OTHCT, Ca IIPCACTABCHH ITO-AOAY.

NuanBuAyaAHUAT (DHHAHCOB OTYET € M3TOTBEH IIPH CIIa3BaHE HA IPHHIUIIATE 32 OLICHABAHE Ha
BCHYKH BHAOBE aKTHUBH, ITACHBH, IIPUXOAU U pa3xoAH, cbraacio MC®PO. basnre 3a onenka ca
OIIOBECTEHH IIOAPOOHO IIO-HATATHK B CYETOBOAHATA IIOAUTHUKA KbM (DHHAHCOBUA OTYET.

CACABa Aa Ce OT6€AC>KI/I, ¢ IIPpH U3TOTBAHCTO HA IIPCACTABCHUA MHAUBHAYAACH (bI/IHaHCOB OTYCT
Ca HM3IIOA3BAaHHN CYCTOBOAHM OICHKH I AOITYCKaHUA. B’preKI/I e TC Ca 6a3HpaHI/I Ha
HH(bOpMaHHH, IIPCAOCTAaBCHA Ha PBKOBOACTBOTO KBM AaTaTa Ha H3rOTBAHC HaA (1)I/IHaHCOBI/IH
OTHYCT, pCAAHUTC PCIYATATH MOTAT Ad C€ PA3AHNYABAT OT HAIIPABCHUTE OIICHKH M AOITyCKAHMS.

4.2. IIpeacraBAHEe HAa HHAUBUAYaAHHA (DUHAHCOB OTYET

NuamBuayarnuar dunancoB otder e npeacraseH B cporBercrue ¢ MCC 1 | IlpeacraBane Ha
dpunancosun ordgern” (peBmsupan 2007 r.). ApyKecTBOTO IHpHe Aa IIPEACTaBA OTYETa 32
reganbaTa MAM 3aryoara U APyrus BCEOOXBATEH AOXOA B CAMHEH OTYET.
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B oruera 3a puHAHCOBOTO CBCTOAHUE CE IIPEACTABAT ABA CPAaBHUTEAHH IIEPHOAQ, KOIaTO
ApyxecTBOTO:

a) IIPHAAra CYi€TOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;
0) IIPEU3IUCAABA PETPOCIEKTUBHO ITO3UIIHH BbB (PUHAHCOBHSA OTYET; HAL
B) IIPEKAACU(HUITIPA ITO3UIUN BbB (DHHAHCOBUA OTUET.

1 TOBA MMa CBbIICCTBCH C(i)CKT BBPXY I/IH(i)OpMaHI/IHTa B OTYCTA 32 q)I/IHaHCOBOTO CBbCTOAHUC KbM
HAIaA0TO Ha IIPCAXOAHUS IICPHOA.

4.3. HHBecTMIUM B ABIIEPHU IPEAIIPUATUA

A’bH.[CpHI/I TIPCAIIPHATHS Ca BCHYKH IIPCAIIPHUATHA, KOHUTO CE€ HaAMHPAT IIOA KOHTPOAA HaA
Apy)KCCTBOTO. HaAI/IHC € KOHTPOA, KOTaTO Apy')KCCTBOTO € N3AOXKCHO HA, MAH MMa IIpaBa BbPXY,
IIPpOMCHAHNBATA BB3BPHIITACMOCT OT HEIOBOTO y49aCTHC B IIPCAIPHUATHCTO, B KOCTO ¢€
WHBECTUPAHO, M HMa BB3MOKHOCT Ad OKaXKe BB3ACUCTBHEC BBPXYy Ta3u Bb3BPHIIACMOCT
IIOCPEACTBOM CBOHUTC IIPABOMOIIMA BBPXY IIPCAIPHUATHCTO, B KOCTO € HMHBCECTHPAHO. B
NHAUBUAYAAHUIA (1)I/IHaHCOB OTYCT Ha Apy}KCCTBOTO WHBECTUIHHUTC B ABPIICPHUA IIPCAIIPHUATHS CE
OTYHTAT IIO CEOECTOMHOCT.

ApyKecTBOTO HIpH3HABA AHMBHACHT OT ABIIEPHO IIPEAIIPUATHE B IIedarbara MAHM 3aryoara B
CBOUTE MHAUBHAYAAHU (PUHAHCOBU OTYETH, KOTaTO OBAE YCTAHOBEHO IIPABOTO MY Ad IIOAYYH
AUBHAECHTA.

4.4. HuBecTHIUH B AaCOIMHUPAHU IIPEATIPUATUA

ACOHI/II/IpaHI/I Ca TE3W IIPCAIIPHUATHSA, BBPXY KOHUTO Apy}KCCTBOTO € B CBCTOAHHC Aa OKa3Ba
SHAYUTCAHO BAMAHHE, HO KOHNTO HCE Ca HHUTO ADBIICPHHU IIPCAIIPHATHA, HHUTO CBBMCCTHO
KOHTPOAHPAHHN IIPCAIIPHUATHA. MHBCCTI/IHI/H/ITe B aconmuupaHM IIPCAIPHATHA CE€ OTYHUTAT IIO
ce0eCTOMHOCTHASA MCTOA.

ApyKecTBOTO IIPU3HABA AHMBHACHT OT CBBMECTHO KOHTPOAHPAHO IIPCAIPHATHE HAH
ACOLIMHUPAHO IIPEAIIPUATHE B IIe4aADaTa MAM 3ary0ara B CBOMTE MHAUBHAYAAHU (PUHAHCOBHU
OTYETH, KOTATO O'bAE YCTAHOBEHO IIPABOTO MY Ad IIOAYYH AUBHACHTA.

4.5. CaAeAKH B Uy>KAECTPAHHA BAAyTa

CAeAKHTE B IyKACCTPAHHA BAAYTa CE OTIHUTAT BbB (DYHKIIMOHAAHATA BAAYTA HAa APYKECTBOTO ITO
ounmarHIs OOMEHEH KypC KBM AaTaTta Ha CAcAKara (0OsBeHms ukcHHr Ha DbbArapcka
HapoAHa Oanka). [leganOure m 3aryOmre OT KypCOBH PasAHKH, KOUTO BB3HHKBAT IIPH
YPEKAAHETO HA TE3H CACAKHM U IIPCOICHABAHCTO HA IIAPUYHHUTE ITO3UINN B UYKACCTPAHHA
BAAYTA KbM Kpasf Ha OTYETHHA IIEPHOA, CE IIPU3HABAT B IIe4aA0aTa HAU 3aryoara.

HerraprrananTe mosummm, OIEHABAHN IO HCTOPUYECKA IICHA B IyKACCTPAHHA BAAYTA, CE OTIHTAT
110 OOMEHHHA KypPC KbM AaTaTa Ha CAeAKara (He ca mpeoneHenu). Hemapumanwmre mosummm,
OIICHABAHU 11O CIPABEAANBA CTOMHOCT B UYKACCTPAHHA BAAYTA, CE OTUUTAT ITO OOMEHHHUSA KypC
KBM AaTaTa, HA KOATO € OIIPEACACHA CIIPABEAANBATA CTOMHOCT.
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4.6. Ilpuxoan

HpI/IXOAI/ITe BKAFOYBAT IIPUXOAH OT HpOAa>K6a Ha IIPOAYKIMS, CTOKH U ITPCAOCTABAHC HA YCAYTH.
HpI/IXOAI/ITe OT OCHOBHHTC BHAOBC IIPOAYKIIUA M CTOKHM M YCAYITH Ca IIPCACTABCHU B ITOSCHCHMC

23.

[IpuxoanTte ce OIEHABAT IIO CIIPABEAAHBA CTOHHOCT Ha IIOAYYCHOTO HAHM IIOAACKAIIOTO Ha
[IOAy9YaBAHE BB3HATPAKACHHE, KATO HE CE BKAIOYBAT AAHBK AOOABEHA CTOMHOCT, BCHYKH
TBPIOBCKU OTCTBIIKM U KOAMYECTBEHH PaOOTH, HAIIPaBeHH OT APyKeCTBOTO.

HpI/IXOA’bT CC IIPU3HABA, KOTATO Ca U3IITBAHCHH CACAHHUTC YCAOBHA:

e  Cymara Ha IIPUXOAA MOKE Ad O'bAEC HAAEKAHO OIICHEHA,

¢  BepoATHO € HKOHOMIYECKUTE IIOA3H OT CACAKATA Ad OBAAT IIOAYICHH;

e  HampaseHure pasxOAM MAH TE3H, KOUTO IIPEACTON Ad O'bAAT HAIIPABEHM, MOTAT HAACIKAHO
AA ObAAT OLlCHEHH;

e Kpurepumre 3a IpusHaBaHe, KOUTO Ca CHCHNM(DUYHM 32 BCAKA OTACAHA ACHHOCT Ha
ApyxecTBOTO, Ca H3IIBAHEHH. 1€ ca OIIPEACACHHM B 3aBHCHMOCT OT IIPOAYKTHTE HAN
YCAYTHTE, IIPEAOCTABCHN HA KAMEHTA, M HA AOTOBOPHHUTE YCAOBHSA, KAKTO Ca M3AOMKEHH II0-
AOAY.

4.6.1. TIIpoparx6a Ha MPOAYKITHA B CTOKH

IIpoaaxOaTa HA IIPOAYKIHMA M CTOKH BKAIOUBA IIPOAAKOA HA CypoB HET U IPHUPOACH Ta3 U
Apyru croku. Ilpmxoa ce mpmsmaBa, Koraro ApyKeCcTBOTO € IIPEXBBPAHAO Ha KyIyBada
3HAYNMHUTE ITOA3H U PHCKOBE OT COOCTBEHOCTTA HAa IIPEAOCTABEHATA ITPOM3BEACHA IIPOAYKITHA.
Cumra ce, ye 3HAUMMHUTE PUCKOBE M IIOA3M Ca ITPEXBBPACHH HA KyIyBada, KOTATO KAHEHTBT €
IIPHEA CTOKHTE O€3 Bb3PaKCHHC.

4.6.2. TlIpeaocraBAHE HA yCAYTH

VCAYI‘I/ITC, TIPCAOCTABIHI oT Apy'}KCCTBOTO, BKAXOYBAT COHAQXKHMH, TIPOYYBATCAHH,
XHUAPOICOAOKKH, PEMOHTHH, TPAHCIIOPTHHU 1 APYTH YCAYIH.

HpI/IXOAI/ITe CC IIPU3HABAT, KOTATO YCAYIHUTE Ca IIPEAOCTABCHU B CHOTBCTCTBHE CHC CTCIICHTA HA
3aBBPILICHOCT Ha AOTOBOpPA KBM AaTaTa HaA (1)I/IH3.HCOBI/IH OTYCT.

HpI/IXOA’bT OT HACMH IIO AOTOBOPH 34 OIICPATHUBCH AM3NHI CC IIPU3HABA HA 0a32 Ha AMHEHHUA
MCTOA 34 IICPHUOAA HA AM3HUHIA.

4.6.3. Ilpuxoau ot pUHAHCHPAHHUA

bBespb3amesaHn cpeAcTBa, IPEAOCTABEHH OT ABPKABATA, CBBP3AHHU C IIPUAOOUBAHE HA HETEKYIIH
AKTHBH, CE€ IIOKA3BAT ITbPBOHAYAAHO B OTYeTa 32 (DMHAHCOBOTO CBHCTOSHHE KATO OTCPOYEHO
punancupane, KOraTo UMa AOCTATBYHA CHTYPHOCT, Y€ IIe OBAAT IOAYUEHN H Y€ APYKECTBOTO
Ime € B CbCTOSHHE Ad HM3ITbAHH BCHYKH CBBP3aHHM C TAX wH3ncksaHudA. llpmxoamre o1
prHAHCHpPAHUA 32 ABATOTPANHI AKTUBH CE IIPU3HABAT B IT€9aA0ATa MAN 3aTy0aTa 33 IIEPHOAA HA
cHCTeMaTH9IHA 0232 B pPAMKUTE Ha IIOAC3HHSA KHBOT HA ChOTBETHHA AKTHB.

BC3B’I:»3M€3AHI/I CPCACTBA, IPEAOCTABCHM OT AbprkaBaTa 3a q)HHaHCI/IpaHC Ha TEKyInara ACI>'IHOCT,
CC¢ IIPU3HABAT HA CHUCTECMATHYIHA 0a3a B meuaAbaTa mAnd 3ary6aTa IIpe3 IIEPUOAUTE, B KOUTO Ca
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HU3BBPIICHN CBHOTBECTHHUTC PA3XOAH, KOHUTO CACABA Al 6’LA2.T KOMIICHCHPAHN C ITOAYICHHTC
AapceHus.

4.6.4. IlpuxoAau OT AMXBH ¥ AUBUAEHTH

HpI/IXOAI/ITe OT AHUXBH CC OTYHTAT TCKyIIO IIO MCTOAA Ha CCI)GKTI/IBHI/IH AUXBCH IIPOIICHT.
HpI/IXOAI/ITe OT AUBHACHTH CC€ ITPHU3HABAT B MOMCHTA Ha Bb3HHUKBAHC HA IIPABOTO 32 ITOAYYIABAHC
Ha ITAAIITAHCTO.

4.7. OmnepaTuBHH pa3xoAn

OHepaTI/IBHI/ITC pasxoAm ce IpU3HABaAT B evIaA0aTa MAT 3ary6aTa IIPH ITOA3BAHETO HA YCAYTHUTC
HNAH Ha AATaTa HAa Bb3HUKBAHCTO MM.

4.8. Pa3xoAu 32 AMXBH M Pa3XOAM IIO 3a€MU
PasxoanTe 32 AUXBH Ce OTYHTAT TEKYIIO ITO METOAA HA ¢(DEKTHBHUA AMXBEH ITPOIICHT.

PasxoanTe 1O 32eMH OCHOBHO IIPEACTABAABAT AMXBH IO 3aeMuTe Ha ApymKecTBoro. Bemukm
Pa3sXOAM IO 3a€MH, KOHTO AHMPEKTHO MOraT Aa ObAAT OTHECEHHM KbM 3aKyIIyBAaHETO,
CTPOMTEACTBOTO HAH IIPOM3BOACTBOTO HAa CAMH OTTOBAPAIl Ha YCAOBHATA AKTHUB, Ce
KAITUTAAM3HPAT IIPE3 IIEPHOAA, B KOMTO CE OYaKBA aKTUBBT Ad OBAC 3aBBPIIECH U IPUBEACH B
TOTOBHOCT 32 H3ITIOA3BAHE HAHM IPOAaxOa. OcCTaHaAuTe PasXOAHM IIO 3a€MH CAEABA Ad Ce
IIPHU3HABAT KATO Pa3sXOA 3a IIEPHOAA, B KOWTO Ca BB3HUKHAAM, B OTYETa 32 Iedanbata mAM
3arybarTa u APyrus BCEOOXBATEH AOXOA Ha peA ,,PHHAHCOBH pa3XxoAHd .

4.9. HemartepmasHU aKTUBH

HeMaTepI/IaAHI/I AKTHBH BKAIOYBAT IIPOIpAaMHHN IIPOAYKTH, ITATCHTH, IIPOAYKTH OT pasBoﬁHa
AefIHOCT, AKTUBU IIO IIPOYYBAHC M OILICHKA HAa MHHCPAAHH PECYypCH U APYIH. Te ce oTumraTr WO
IIcHa Ha HpI/IAO6I/IBaH€, BKAKOYBAIIIa BCHUYKH ITAATCHH MHWT4, HCBB3CTAHOBUMH AAHDBIIN W
HaIIpaBEHUTCE IIPCKHU PA3XOAH BbB BPB3Ka C IIOAIOTOBKA Ha AKTHBA 34 CKCITAOATALIHA, IIPH KOCTO
KAITUTAAMSHUPAHUTC PA3XOAH CE€ aMOPTU3HUPAT B3 OCHOBA HA AMHCHHHS METOA IIpE3 OLCHCHUS
CPOK Ha IIOAC3CH KHBOT Ha AKTHUBHUTEC, TBU KATO Ce cuanTa, dYc TOU € OTPpaHMIYCH. HpI/I
HpI/IAO6I/IBaHC Ha HCMATCPHUAACH AKTHUB B PE3YATAT HA OusHec KOM6I/IH2.L[I/IH cebecCTOMHOCTTA My €
paBHA Ha CIIPABCAAMBATA CTOMHOCT B ACHSA HA HpI/IAO6I/IBaHCTO.

HOCACABQ.H.IOTO OICHABAHC CC M3BBHPINBA ITO IICHA HA HpI/IAO6I/IBaH€, HaMaAC€HA C HATPYIAHUTC
AMOPTH3AINH 1T 33Fy6I/I oT O6€3HCHK2.. HaHpaBCHI/ITC O6€3L[€HKI/I CC OTYHUTAT KATO PA3XOA MU CC
IIpU3HABAT B OTYCTA 324 nevdardaTa mAM 3ary6aTa n Apyrus BCEOOXBATEH AOXOA 32 CbOTBCTHUA
TICPHOA.

HOCACABaH_H/ITC Ppa3sxXoAr, KOHUTO BB3HHMKBAT BBB BpPBH3KA C HCMATCPHUAAHHUTC AKTHUBHU CACA
IIbPBOHAYAAHOTO UM IIPHU3HABAHC, CC IIPU3HABAT B OTYCTA 34 nevyaAdaTa MAM 3ary6aTa u Apyrus
BCEOOXBATEH AOXOA 3a IICpHOAA HA TAXHOTO BB3HHKBAHC, OCBCH aKO 6A2.FOAap6HI/I6 Ha TAX
AKTUBBT MOJKE Aa IT'CHCPHpPA IIOBCYC OT ITbPBOHAYAAHO IIPCABHACHHUTC 6’13A€H.[I/I HNKOHOMMYCCKH
IIOA3H 1 KOTATO TE3W PA3XOAH MOTAT HAACKAHO Ad 6’bAaT OIICHCHM 1M OTHCCCHU KbM aKTHUBA. Axo
TE3U YCAOBHSA Ca U3II'bAHCHH, PA3XOAHTE CC AO63BHT KBM CEOECTOMHOCTTA HA AKTHUBA.

OcrarbyHaTa CTOMHOCT U IIOAE3HUST KUBOT HA HEMATCPUAAHHUTC AKTHBH CC IIPCUCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYUCTHA AATa.



I 1poyuBane u Ao06uB Ha HedT 1 raz” AA 16

NuauBHAYaAEH PHHAHCOB OTYET E HAHF-AA

31 aexemspnm 2017 1.

AMOpTI/I?:aHI/IHTa CC U3YMCAABA, KATO CC M3ITOA3BA AMHEHTHHUAT METOA BBPXY OLICHCHHUSA ITOAC3CH
CPOK Ha TOAHOCT Ha OTACAHHUTC AKTHUBH, KAKTO CACABA:

e Codryep 2 roaumHHI
e  CepBuryrHu Ipasa 7-29 roaAnHN
e Apyru 7 roArHT

Pazxoaure 3a amopTH3aiuA ca BKAIOYEHH B OTYETA 3a IedaAdaTa HMAHM 3aryoata U APyrus
BCCOOXBATEH AOXOA Ha peA ,,Pasxoan 3a amoprusanua Ha HepPUHAHCOBH AKTHUBH .

[Tewanbarta mam 3arybara OT MpoAaxOaTa Ha HEMATCPUAAHN aKTHUBH CE OIPEACAA KATO PAa3AMKA
MEKAY HOCTBIIACHUATA OT IPOAAKOaTa B OaAaHCOBAaTAa CTOMHOCT HAa aKTHBUTE M CE OTPa3fABa B
OTYeTAa 32 IIe9aADaTa MAN 3aryDaTa H APYIHA BCEOOXBATEH AOXOA Ha peA ,,Ileqanba ot mpoaaxOa
Ha HETEKYIIIH aKTUBU .

M30panusT 11par Ha ChIIECTBEHOCT 32 HEMATEPUAAHUTE AKTHBU Ha APYKECTBOTO € B pasMep Ha
700 AB.

4.10. AxTHBU IO IIpOyYBAaHE U OLIEHKA HA MUHEPAAHU PECYpPCH

[IpoyuBaneTo M OLEHKATA HA MIHEPAAHHTE PECYPCH 34 APYKECTBOTO, CE OTHACH AO IIPOYUBAHE
1 omeHka Ha cypoB HedT U HpuUpoAeH rasz. CaeA IpHAOOMBaHE HA IIPAaBO 32 IIPOYYBAHE U
OIICHKA, BCHYKH Pa3sXOAM CBBP3aHH C TO3H IIPOLEC CE KAIUTAAN3HPAT ITbPBOHAYAAHO IIO
Pa3XOAOOIIPEACASAIIN 3BEHA — KOHKPETEH ,,bAOK”.

Apy}KCCTBOTO IIpU3HAaBA KATO AKTHUBH IIO IIPOYYBAHC M OIICHKA BCHUYKH IIPAKO CBBP3aHU
PasxoAr, AOKOAKOTO TC€ Ca CBBbpP3aHHU CbC CH@HI/I(i)H‘IHI/I ACHHOCTH IIO IIPOYYBAHC M OIICHKA,
KOHUTO MOXKE Aa C€ OTHCCAT AMUPCKTHO KBbM TOYHO OIIPCACACHA ITAOHI 32 IIPOYYBAHC ,,BAOK”, 3a
KOATO Ap}DKCCTBOTO € ITOAYYHAO IIpaBa 3a IIPOyYIBAHC OT CBOTBETHUTC ABPKABHNU MHCTUTYITIH.
Taxusa Pa3sXOAM BKAFOYBAT HAI-MAAKO CAGAHHTE BHAOBE:

e [IpupaoOuBane Ha IIpaBa 32 IPOYIBAHNS,

e Tomnorpadcku, reOAOTHIECKH, TEOXUMUIECCKU 1 TeO(DU3IMYIHI H3CACABAHU;
e [IpoyuBaTeAHH COHAQKH;,

e Bsemane Ha IpoOM 32 aHAAHS;

® AeﬁHOCTI/I, CBBbp3aHH C OICHABAHC TEXHHUYCCKATA M3IIBAHHUMOCT M TbProBCKaTa
TIPUAOKHUIMOCT HaA AO6I/IBaHCTO Ha MHHCpPAAHH PECYypCH.

Bcuuku PpasxoAr, HAIIPpABCHH IIPCAW ITIOAYIABAHCTO Ha IIpaBa 3a IIPOYyYBAHC M OIICHKA, CC
OTHACAT B IIe9aADaTa A 3ary6aTa 3a IIEpHOAQ, B KOHWTO Ca Bb3HHUKHAAM.

AxTtuBure 110 IIpOyYBAHC M OICHKA HA MHHCPAAHH PECYpCH MOraT Aad 6’bAaT KAaCI/ICbI/IHI/IpaHH
KaTo:

e DPaspemrenus 3a TbpCEHE U IIPOYYBAHE, U3AAACHH OT MHUHHCTEPCTBO HA €HEPIETHUKATA,
CBHrAACHO 3aKOHA 33 ITOA3EMHUTE OOraTCTBA U CBBP3AHUTE C TAX TAKCH;

e Bcuukn pasxoan 3a TOHOrpadCKH, IEOAOTHYECKH, I€OXHMUYECKH U TeO(U3HIHHI
HM3CACABAHUSA, IIPOYIBATEAHN COHAQKH, U3KOIIHU PpabOTH, B3EMaHE Ha IIPOOH 34 aHAAU3
U APYTH ACHHOCTH, CBBP3aHH C OLICHABAHE TEXHHYECKATA M3ITBAHUMOCT U THPIOBCKATA
IIPUAOKHUMOCT Ha AOOMBAHETO HA MHHEPAAHH PECYPCH, KAKTO H APYIH Pa3XOAH 32
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TIPOYyYBAHC M OIICHKA, KOUTO Ca HAIIPABCHHM 32 KOHKPETHA ITAOI, 334 KOATO Ap}DKCCTBOTO
TIPpUTCKAaBA PaA3PCIICHNC 3a IIPOYYIBAHEC. Tesn Pa3sXOAM BKAXOYBAT M PA3XOAHTEC 32
BB3HATPAKACHNC Ha IICPCOHAAA, MATCPHMAANM M HM3IIOA3BAHO TOPHBO, CHa6AI/IT€AHI/I
PasxXOAM U ITAAIMAHUA HAIIPABEHNU KbM AOCTABYMIIM.

Paszxoaure 1o mpoydBaHe M OIlEHKA HA MUHEPAAHH PECYPCH CE KAITUTAAUZUPAT U IIPEACTABAT
KATO HEMATEPHAAHH AKTHBH AO MOMEHT4, AO KOHTO HE OBAE AOKAa3aHA BB3MOKHOCTTA HAU
HEBB3MOKHOCTTA 32 TEXHHYECKA M3ITBAHUMOCT U TBPrOBCKA IPHAOKHUMOCT HA MHUHEPAAHHUA
pecypc. CAea AOKa3BaHE HA TEXHUYECKA U3ITBAHUMOCT U ThPIOBCKA IIPUAOKHUMOCT Ha OTKPHTHA
MHHEPAACH PECYpPC, PasXOAWTE IO IIPOydYBaHE M OIeHKa ce TpaHcdopmupar kbMm , JImoTH,
MAIIIMHA U ChOPBKEHHUA .

AKTHBHTE IIO IIPOYUYBAHE U OIICHKA CE IIPETACKAAT TEXHHYECKH, (PHHAHCOBO M HA YIIPABACHCKO
HHUBO IIOHE BEAHBK T'OAHIIHO C IIEA IOTBBP/KAABAHE Ha HAMEPEHHETO 32 IIPOABAMKABAHE HA
IIPOYUIBATEAHUTE ACHHOCTH M H3BAHYAHE HA ITIOA3H OT HAIIPABEHOTO OTKPHUTHE, KAKTO M 32
HAAMYHC HA HMHAHKAIINK 32 OOesmeHka. B caywuail ge ApymKecTBOTO HfAMA HAMEPCHHE Ad
IIPOABAKABA ITPOYUBATEAHHUTE ACHHOCTH HMAM HMa HMHAHMKAITHH 32 OOE3IIEHKA, PasXOAHTE Ce
OTITHCBAT.

OHCHﬂBaHCTO Ha AKTHUBUTC IIO IIPOYYBAHC M OIICHKA HAa MHHCPAAHH PECYypPCH IIPH TAXHOTO
II'bPBOHAYAAHO IIPU3HABAHC B Daranca e mo cebecrorHocT. EAeMenTHTE HAa CEOECTOMHOCTTA
BKAFOYBAT OIICPAITNH II0 IIPOYYBAHC M OIICHABAHC.

“Omnepannu 110 IpoyduBaHe” — O3HAYABA OIIEPAIIMUTE C IIEA IPOYYBAHE HA AKYMyAAIUA OT
meTpoA. ToBa BkAIOUBa, Oe3 Aa ce OIpaHHYaBa AO, I€OAOXKKH, reodpusumdnu, gororpadck,
TCOXUMHUYHHU U APYTU AaHAAU3H, U3yYaBAHUA U U3CACABAHHA, KAKTO U COHAHUpPAHE, yAbAOOUYaBaHe,
HAIIyCKaHE HAU OOcakAaHe U nepdopHupaHe, KaKTO W H3INUTBAHE HA THPCEIIN COHAKM 32
OTKPHUBAHETO HA IIETPOA, M ITOKYIIKATa, HAEMAHETO HAU IIPHUAOOMBAHETO HA TAKHBA CYPOBUHH,
MaTepHaAu, OOOPYABAHE 3a TE3U ACHHOCTH, KAKBUTO MOIAT Ad OBAAT BKAIOYEHH B OAOOpEHHTE
TOAUIITHE PAOOTHH IPOEKTH U OIOAKETH.

“Omnepannu 1o OIeHABaHE — O3HAYaBa PaOOTHTE IIO OILEHABAHE (YACT OT IIPOYYBAHETO) U
paboTHA IIporpama 3a OICHABAHE, H3ITBAHABAHA CAEA OTKPUTHA, C IIEA OKOHTypSBaHE Ha
IIPUPOAHHA pPe3epBOap, KbM KOWTO C€ OTHACA OTKPUTHETO IIO OTHOIIECHHE Ha ACOCAMHA U
AATEPAAHO Pa3IPOCTPAHEHHE, U OLECHABAHE HA M3BACKAEMUTE KOAMYECTBA B HEIO, M CACABA Al
BKAIOUBA, 0€3 Aa Ce OrpaHHYaBa OT TCOAOKKH, reodpusmduu, dpororpadCcku, reOXUMHIHH U
APYTH aHAAU3H.

4.11. HmoTu, MAIITMHH U CHOPBKEHUA

I/IMOTI/ITC, MAIImHUTE M CBOPBKCHHATA CE€ OICHABAT ITBPPBOHAYAAHO IIO C666CTOI>'IHOCT,
BKAOYBAIIla IIicHarta Ha HpI/IAO6I/IBaH€, KaKTO M BCHYKH IIPCKH PA3XOAH 3a IIPHUBCKAAHCTO HaA
AKTHBa B pa6OTHO CbCTOSAHUC.

[TocaeaBamroTo onensBane Ha VIMOTH, MAIIMHM W CHOPBKEHHA Ce M3BBPINBA IIO IICHA HA
IIPUAOOMBaHE, HAMAACHA C HATPYHAHHUTE aMOPTH3AIMU M 3aryom oT oOesnenka. Harpasenmre
ODE3ILIEHKN CE OTYMTAT KATO PAa3XOA M C€ IIPH3HABAT B OTYETA 34 IIe9aAdaTa MAM 3arydoara u
APYTHSA BCCOOXBATCH AOXOA 32 CBOTBETHHS IIEPHOA.

ITocaeaBarmuTe PasxoOAH, CBBP3AHH C OIIPEACACH aKTUB OT VIMOTH, MAITMHE U CHOPBKEHHS, CE
IpUOABAT KbM OaAaHCOBaTA CyMa HA aKTHBA, KOTATO € BEPOATHO ApPYyKECTBOTO A2 HMa
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HNKOHOMMYCCKI ITIOA3H, HAaABHITIABAITIT ITbPBOHAYAAHO OIICHCHATA C(i)CKTI/IBHOCT Ha
ChIICCTBYBAIlIA aKTHB. Beuuku APYTH IIOCACABAINM PA3XOAM CC IIPHU3HABAT 32 PaA3XOA 32
TIEPHUOAA, B KOMTO Ca HaIIpaBCHM.

OcrarbyHaTa CTOMHOCT U HOAE3HUAT KUBOT HA AKTUBHUTE OT I/IMOTI/I, MaIImHA ¥ CbOPBIKCHUA
CC IIPEICHABAT OT PBKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

VMo, MammmHH M CHOPBKEHUA, HPUAOOHTH IIPU YCAOBHATA Ha (PUHAHCOB AHM3HHI, CE
AMOPTH3UpAT Ha 0a3a HAa OYAKBAHUA IIOAE3E€H CPOK Ha TOAHOCT, OIIPEACAEH IIOCPEACTBOM
CPaBHEHHE C IIOAOOHH COOCTBCHH aKTHBH Ha ApPYKECTBOTO, MAM Ha 0a3a HA AHSHHIOBHA
AOTOBOP, aKO HETOBUAT CPOK € ITO-KPaTbK.

AMOpTH?:aL[HHTa Ha HMOTH, MAIIMHU M CBHOPBKCHHUA CE€ HM3IYHCAABA, KATO CC M3IIOA3BaA
AMHCHHUST METOA BBPXY OLICHCHUA ITOAC3CH KIBOT HA OTACAHUTC I'PYITN AKTHBH, KAKTO CACABA:

e Crpaan 25 roanHT
e  CrpopwxeHHA 25 roanHT
e  Mammunu u 0oOOpyABaHE 3-4 roAmHNI
e  ABromobuam 4 roarHT
e  TpaHCIIOPTHH CPEACTBA 10 roansn
e  CromaHcKa MHBEHTAp 7 roAMHHA
e  Kommrorpu 2 TOAMHH
e Apyru 7 roaAnHU

Pazxoamre 3a amopTH3aiuA ca BKAIOYEHH B OTYETa 32 IedaAdaTa HMAHM 3aryoaTa U ApPyrus
BCCOOXBATEH AOXOA Ha PeA ,,Pasxoan 3a amopTHu3anus Ha HePHUHAHCOBU aKTUBH .

[Tewarbara nam 3arybara ot mpoaaxOara Ha VIMOTH, MAIIIMHU U CHOPBKEHHA CE OIIPEACAA KATO
Pa3AMKa MEMKAY ITOCTBIIACHHATA OT IIPOARKOATA M 0OAAaHCOBATA CTOHHOCT HA AKTHBA M CC
IIPU3HABA B OTYETA 33 IIe9aAbaTa MAH 3ary0aTa U APYIus BCEOOXBATEH AOXOA Ha peA ,,Ileqanba
OT HPOAKOA HA HETEKYIIH aKTUBH .

N30panusaT mpar Ha chImecTBeHOCT 32 VIMOTHTE, MAIITHHITE U CBOPBKEHUATA HA APYKECTBOTO
e B paamep Ha 700 AB.

4.12. OrunTaHe HA AUSUHIOBHUTE AOTOBOPU

B cvorBercrBue ¢ m3uckBanuaTa Ha MCC 17 ,,Ausunr”, mpasara 3a pastopeKAaHe C aKTHBA CE
IIPEXBBPAAT OT AHU3HHIOAATEAS BBPXY AHMSHHIOIIOAYYATEASl B  CAy4adTe, B KOHTO
AMBHHTOIIOAYYATEASAT IIOHACH CBIIECTBCHHTE PHCKOBE M H3TOAH, IIPOUSTUYAINNA OT
COOCTBEHOCTTA BbPXY HACTUA AKTHUB.

HpI/I CKAFOYBAaHE Ha AOTOBOp 3a (bHHaHCOB AW3WHTI, AKTHUBBT CC€ IIPpU3HABa B OT4YCTA 34
CbI/IHaHCOBOTO CbCTOAHMC HAa AHN3HMHIOIIOAYYATCAA IIO ITIO-HHCKaTa OT ABCTC CTOMHOCTH —
CIIpaBCAATIBATA CTOMHOCT HA HAeTUsA AaKTHB M HACTOAIIATA CTOMHOCT HA MHAHUMAAHHTE
AWU3WHIOBU ITAQIIIAHHWS ITAFOC HCIIPCABHACHH ITAAIIAHUSA, AKO HMMa TaKHBa. B oruera 3a
CbI/IHaHCOBOTO CbCTOSIHHIEC CC OTpa3fdBa M CBHOTBCTHOTO 3AABAKCHHE ITIO (i)I/IHaHCOB AVISUHT,
HE3aBUCHUMO OT TOBa AAAM YaCT OT AH3HUHIOBHUTC ITAAIMAHHA CE€ ADBAKAT aABAHCOBO IIpH
CKAXOYBAHC Ha AOIrOBOpa 32 (bI/IHaHCOB AM3WHTI.
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BHOCACACTBI/IC AU3HUHTOBHUTC ITAAIIIAHUS CC PASIIPCACAAT MCKAY (‘l)I/IHaHCOB Pa3sxXoA 1 HAMAACHHUC
Ha HCITAATCHOTO 3aADbAKCHHC 110 CbI/IHaHCOB AMI3WHI.

AKTHBHTE, IPUAOOUTH IIPHU YCAOBUATA HA (PMHAHCOB AH3HHI, CE AMOPTH3UPAT B CHOTBETCTBHUE C
nmsucksanuATa Ha MCC 16 ,,JMimorn, mamumnn u cropwikenns” uan MCC 38 | Hemarepmasuun
AKTUBU .

AmxBeHaTa 9acT OT AM3HMHIOBATA BHOCKA IIPCACTABASIBA IIOCTOAHCH IIPOLCHT OT HEIIOTACEHOTO
3aABAKCHHC 1 CC IIPHU3HABA B nevdaAbaATa AT 3ary6aTa 3a IIEpUOAA HA AUBUHIOBHUA AOIT'OBOD.

Bcuuku ocramasm AmsuHrOBU AOTOBOpH CC€ CYHTAT 32 OIICPATHUBHU AHM3HHITOBH AOTOBOPH.
HAaH_[aHI/IHTa II0 OIIEPATHBCH AM3HHIOB AOTOBOpP C€ IIPHM3HABAT KATO PaA3XOAH IIO AMHCUTHUS
MCTOA 32 CpPOKa Ha CIIOPa3yMCHHCTO. Pa3XOAI/ITC, CBBbpP3aHU C OIICPATHUBHUSA AW3HWHI, HAIIP.
PasxoAm 32 IIOAAPBIKKA U 3aCTPAXOBKH, CC IIPHU3HABAT B nevIaAbaATa MAT 3ary6aTa B MOMCHTAa Ha
BBb3HHUKBAHCTO M.

AKTHBHTE, OTAGACHH IO OIICPATUBHU AM3MHIOBH AOTOBOPH, C€ OTpasfiBaT B OTYETA 34
puHAHCOBOTO CbCTOsSHHME HA ApPYKECTBOTO M €€ aMOPTH3HPAT B CBOTBETCTBHE C
AMOPTH3AIIHOHHATA IIOAUTHKA, BB3IIPHETA IO OTHOIICHUE HA IIOAOOHH aKTHUBH HA APYIKECTBOTO
n m3uckBanuaTa Ha MCC 16 ,,Mimorn, mamman u cpopbxenns’” uan MCC 38 | Hemarepuasnu
aktuBK . AOXOABT OT OIIEPATUBHU AU3HMHIOBH AOTOBOPHU CE€ IIPU3HABA AUPEKTHO KATO IIPHUXOA B
oTdera 3a Ie4anbaTa MAHM 3arydaTa M APYTHSs BCCOOXBATCH AOXOA 32 CBOTBETHHSA OTYCTCH
IIEPHOA.,

4.13. TecroBe 3a o0e3lleHKa HA HEMATEPUAAHU AKTUBH U HMOTH, MAIIMHHA U
CBOPBXKEHUA

[lpn wmsumcasBane pasmepa Ha oOesmeHkata ApyikecTBOTO AcHHHpPa  HaF-MaAKaTa
pasrpaHHYNMa IPyIIa aKTUBH, 32 KOSATO MOTAT Ad OBAAT OIPEAECACHH CAMOCTOATEAHH ITAPUIHU
rmoronu (€AMHHIIA, TEHEPHpAIlla TapUYHU ITOToIN). B pesyarar Ha TOBa, HAKOM OT aKTHBHTE
IIOAAEKAT Ha TECT 332 OOE3IIEHKA Ha HHAMBHAYaAHA 0as3a, a APYIHM - Ha 0a3a Ha CAMHHIIA,
reHepI/Ipama HapI/IqHI/I ITIOTOITH.

Bcuuku aktuBu u CAMHHUIIN, TCHECPpHUPAINN ITAPUYHH IIOTOIM, CC TCCTBAT 32 O6€3L[€HK2. ITIOHC
BCAHBX TOAHUIITHO. Bcuuku APyTH OTACAHM AKTHBH HAW CAMHHUIIM, T'CHCPpHUpPAIIN ITAPpHYIHHN
IIoTomu, C€ TECTBAT 34 O6€3L[€HK2., KOIaTO CBHOMTHSA WAH IIpoMsHA B obcrosaTeAcTBATA
WHAWUKHPAT, 9C TAXHATA 0aAaHCOBA CTOMHOCT HE MOKE Ad 6’bAC Bb3CTAaHOBCHA.

3a 3aryba oT O0Oe3IIeHKA Ce IIPH3HABA CyMaTa, C KOATO DAAAHCOBATA CTOMHOCT HA AAACH AKTHB
VAHM CAMHHIIA, [CHEPUPAILA IIAPUIHH IOTOIIH, IIPEBUIIIABA Bb3CTAHOBIMATA UM CTOHHOCT, KOATO
€ ITO-BHCOKATA OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PA3XOAHTE IIO IIPOAAKOA Ha AAACH
AKTHB, W HErOBaTa CTOHMHOCT B yIoTpeda. 3a Aa OIPEACAH CTOMHOCTTA B yIOTpeDa,
PBKOBOACTBOTO Ha APYKECTBOTO H3YMCAABA OYAKBAHNTE ODBACIIH HMAPUIHM IIOTOIM 32 BCAKA
CAMHHIIA, TCHEPHUPAIIA IIAPUIHH IIOTOLH, U OIIPEACAS IIOAXOAAIIHS AUCKOHTOB (PAKTOP, C IIEA
KAAKYAMPAHE HA HACTOAIIATA CTOMHOCT HA TE3U IMAPUYHH IToTOonu. AaHHHTE, H3IIOA3BAHH IIPH
TECTBAHETO 33 OOE3IIEHKa, Ce Oa3upar Ha IIOCAEAHHA OAOOpeH OroakeT Ha ApPyKecTBOTO,
KOPHUTHPAH IIPU HEOOXOAUMOCT, C IIEA CAUMHHHPAHE Ha e(PEeKTa OT ObACIIHN PEOPraHU3AINN U
3HAYUTECAHN ITOAOOPEHNA Ha akTHUBH. AMCKOHTOBUTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, TCHEPHUPAIIA TAPUYHH IIOTOLH, U OTPA3ABAT CbOTBETHHSA UM PHCKOB IIPOQHA, OLICHECH
OT PBKOBOACTBOTO Ha APYyKeCTBOTO.
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3aryoure oT 0Oe3IIeHKa HA EAMHHIIA, TEHEPUPAIIA ITAPUIHH IIOTOIH, CE ITOCOYBAT B HAMAACHHE
Ha OaAaHCOBATA CyMa HAa aKTUBUTE OT Ta3W CAMHHUIMA. 324 BCHYKH aKTHBH Ha APYKeCTBOTO
PBKOBOACTBOTO IIPELICHABA IIOCACABAIIIO AAAH CHIIECTBYBAT HHAMKALINHN 34 TOBA, 9€ 3aryOara oT
00e3IIeHKa, IIPU3HATA B IIPCAXOAHM TOAMHH, MOJKE BeUe A2 HE CBIIECTBYBA MAHM A2 € HAMAACHA.
OO0e3meHKa, IPU3HATA B IPEAXOACH IIEPHOA, CE BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOMHOCT
HA CAMHNIIATA, [CHEPUPAINA IIAPUIHH IOTOLH, HAABAIIIABA HEHHATA OAAAHCOBA CTOMHOCT.

4.14. duHAHCOBU HHCTPYMEHTH

@uHaHCcOBUTE AKTUBH U IIACHUBU C€ IIpHU3HABAT, KOTATO Apy}KCCTBOTO CTaHC CTpaHa IIO
AOTOBOPHH CIIOPA3YMCHMS, BKAFOYBAIII CbI/IHaHCOBI/I HHCTPYMCHTH.

DUHAHCOB AKTUB C€ OTIINCBA, KOIaTO CC 39.Fy6I/I KOHTPOA BBPXYy AOTOBOPHHUTE IIpaBa, KOUTO
CbCTABAABAT q)I/IHaHCOBI/IH AKTHB, T.C. KOTATO Ca HM3TCKAM IIpaBaTa 34 ITIOAYYABAHC HA ITAPHUIHHN
IIOTOII UAM € IIPEXBBPACHA 3HAYMMATA FIACT OT PUCKOBETC U U3TOAHUTC OT COOCTBEHOCTTA.

DUHAHCOB ITACUB CE OTIIMCBA IpH HEIOBOTO IIOracfABaHC, HM3ITAAINAHE, IIPHU AHYAHPAHC HA
CACAKATA UAH IIPH U3THIAHC HA AABHOCTHHSA CPOK.

[1Ipn mppBOHAYAAHO HpH3HABaHE HA (DHHAHCOB AKTHB M (PUHAHCOB IacuB ApyKeCTBOTO Im
OIICHABA IO CIPABEAAMBA CTOMHOCT IIAIOC Pa3XOAUTE IIO TPAH3AKIIUATA C H3KAIOYCHUCE Ha
duHAHCOBUTE AKTUBM M IIACHUBH, OTYHTAHU IIO CIIPABEAANBA CTOMHOCT B Il€9aAbaTa HAHU
3arybara, KOMTO Ce IIPU3HABAT ITbPBOHAYAAHO IIO CIIPABEAAHBA CTOMHOCT.

DuHAHCOBUTE AKTUBU CE TIPU3HABAT HAa AaTaTa Ha CACAKATA.

DuHAHCOBUTE AKTUBU U (bHHaHCOBHTC ITaCUBH CC€ OICHABAT ITOCACABAIITO, KAKTO € ITOCOYCHO ITIO-
AOAY.

4.14.1. ®PuHaHCOBU AKTHUBU

C IICA IIOCACABAIIIO OIICHABAHC HaA CbI/IHaHCOBI/ITC AKTHBH, C H3KAIOYCHHC Ha XCAXHPAIIUTC
HUHCTPYMCHTH, TC CC KAaCI/I(i)I/IL[I/IpaT B CACAHHUTC KATCTOPHI:

®  KPCAUTH U B3EMaHHS;
¢  (pHUHAHCOBU AKTUBU, OTYUTAHH 11O CIIPABEAAHBA CTOHHOCT B IIe9aAOaTa HAH 3ary0Oara;
®  IHBECTHITUH, ABP/KAHI AO TTAACK;

® CbI/IHaHCOBI/I AKTHUBH HA PA3IIOAOKCHHEC 32 HpOAa>K6a.

@uHAHCOBUTE AKTUBH CE PA3IPEACAAT KbM OTACAHHTE KATETOPHUH B 3aBHCHMOCT OT IIEATA, C
KofITo ca npupaoodurn. Kateropusara Ha AaaeH (PUHAHCOB MHCTPYMEHT OIIPEACAA METOAA My Ha
OILICHABAHE M AAAU IIPUXOAUTE M PA3XOAHUTE CE OTPa3fABAT B IIeUaADaTa HMAH 3aryOara MAH B
APYTHS BCEOOXBATEH AOXOA Ha ApykecTBOTO. BCmukn (prHAHCOBH aKTHBH C M3KAFOYCHHUC HA
TE3M, OTYUTAHH IIO CIPABEAAMBA CTOMHOCT B IIe9aAOaTa MAHM 3ary0ara, IIOAAEKAT Ha TECT 3a
obOe3IleHKa KbM AaraTa Ha puHAaHCOBUA OTdeT. PUHAHCOBUTE AKTHBH CE OOE3IIEHABAT, KOIATO
CBIIECTBYBAT OOEKTHBHH AOKa3aTEACTBa 3a ToBa. llpmaarar ce pasanmyHm Kpurepum 32
OIIpEACASIHE Ha 3aryOaTa OT OOE3LEHKA B 3aBUCHMOCT OT KATErOpHUATA Ha (DUHAHCOBUTE AKTHBH,
KAKTO € OIIMCAHO IIO-AOAY.

Bcuuku TIPUXOAH H PaA3XOAH, CBBP3aHN C IIPUTCKABAHCTO HA (bHHaHCOBH UHCTPYMCHTH, CC
OTpa3sBaT B nevyaAdaTa AU 3ary6aTa IIpAU ITIOAYYAaBAHCTO MM, HE3aBHCHUMO OT TOBa KaK CE
OnIcHABA DaAaHCOBAaTA CTOMHOCT Ha CbI/IHaHCOBI/IH AKTUB, 32 KOUTO ce OTHACAT, U CC IIPCACTABAT B
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OTYETA 32 IEYaADATA HAH 3ary6aTa n Apyrus BCEOOXBATEH AOXOA Ha PCAOBC ,,(DI/IHaHCOBI/I

b

APYTH B3EMaHMsA, KOATO CE IIPEACTaBA Ha PeA ,,Apyru pasxoan”.

pasxoan” u ,,OUHAHCOBH IPUXOAH, C M3KAIOUEHHE Ha 3aryOaTa OT OOE3IIEHKA HA ThPIrOBCKU

Kpeauru u B3emanusa

Kpeauwrn u B3emaHmns, BB3HHKHAAN ITBPBOHAYAAHO B ApPYKECTBOTO, €4 HEACPHUBATHBHU
dpuHAHCOBH MHCTPYMEHTH C (DUKCHUPAHU IIAAIIAHKA, KOUTO HE CE THPIYBAaT HA aKTUBEH IIa3ap.
Kpeantnre u B3eMaHHATA IIOCAEABAIIIO CE€ OIEHABAT II0 AMOPTH3HMPaHA CTOMHOCT, KAaTO €€
M3II0A3BA METOABT Ha e(EKTHBHATA AHXBa, HAMaA€HAa C pasMepa Ha oOesleHKara. Bcska
IIPOMAHA B CTOMHOCTTA UM CE OTpa3fBa B Ile4arbaTa MAM 3aryoara 3a Tekymus nepuoA. Ilapure
I IAPUYHUTE EKBUBAACHTH, TBPIOBCKUTE M IIO-TOAAMATA YACT OT APYIH B3eMaHUA Ha
ApyKecTBOTO CITaAaT KBM Ta3H Karteropus (DHHAHCOBM HHCTPYMEHTH. AMCKOHTHpaHE HE ce
HU3BBPIIBA, KOTATO €(PEKTHT OT HErO ¢ HE3HAYUTECACH.

3HaYnMH B3EMaHHA CE TECTBAT 32 OOE3IICHKA IIOOTACAHO, KOraTO €4 IIPOCPOYCHN KbM AATATA HA
(pUHAHCOBUA OTYET HAHM KOraTO CHIIECTBYBAT OOCKTHBHI AOKA3ATEACTBA, Y€ KOHTPATCHTHT HAMA
A2 HSITBAHU 3aABAKCHHATA CH. BCHYKE Apyrm B3eMaHHs CE TECTBAT 3a OOE3IICHKA IO IPYIIW,
KOHTO CE€ OIIPEACAAIT B 3aBHCHMOCT OT HHAYCTPHATA M PETHOHA HA KOHTPAIE€HTA, KAKTO M OT
APYTH KPEAUTHI PHCKOBE, aKO CBIIECTBYBAT TAKHBA. B TO3M CAyYail IPOICHTHT HAa OOE3IICHKATA
ce ompeAeAs Ha 0azaTa HA HCTOPHYECKM AAHHH OTHOCHO HEIIOTACCHHU 3aAbAKCHHA Ha
KOHTPAr€HTH 32 BCAKAa HAeHTH(UIHpaHa Tpyma. 3arydara OT OOE3ILEHKA HA TbHPIOBCKUTE
B3CMAaHHA CE IPEACTABA B OTYCTA 34 I1€9aA0ATa MAM 3arydaTa M APYTHA BCCOOXBATCH AOXOA Ha

peA ,,Apyru pasxoan”.
PHUHAHCOBY AKTHUBH, OTYUTAHH II0 CIIPABEAAMBA CTOMHOCT B ITeuyasbara nam 3ary6ara

PuHAHCOBU AKTUBH, OTYHTAHHU 110 CIIPABEAAMBA CTOIMHOCT B IIe4aAOaTa HAM 3ary0ara, ca akTHBH,
KOHTO Ca ABPIKAHU 334 THPIYBAHE HMAM Ca OIPEACACHH IIPH I'BPBOHAYAAHOTO UM IIPH3HABAHC
KaTto (PUHAHCOBH aKTHBM, OTYHTAHM IIO CIPABEAANBA CTOMHOCT B Ieuanbara mAM 3aryOara.
Bcuukn AepuBatuBHE (PMHAHCOBH AKTHBM, OCBCH aKO HE Ca CIICIIHAAHO OIIPCACACHH KATO
XEAKHPAITN HHCTPYMEHTH, IIOIAAAT B Ta3W KATETOpHA. AKTHUBHTE OT Ta3W KaTEropws ce
OIICHABAT ITO CIPABEAAMBA CTOMHOCT, YMHTO N3MECHEHHA C€ IIPHU3HABAT B IIeYaAOara HAN
saryOara. Beska meganOa man 3ary0a, IpOU3THYAILA OT ACPUBATUBHI (DMHAHCOBU MHCTPYMEHTH,
e OasupaHa Ha IIPOMEHHU B CIIPABEAAHBATA CTOMHOCT, KOATO C€ OIPEACASl OT TPAH3AKIIMH Ha
AKTHBEH I1a3aP MAU IIOCPEACTBOM OIECHBYHH METOAU IIPH AHIICATA HA AKTHUBEH I1a3ap.

®uHAHCOBY AKTHUBU HA PA3IIOAOKEHHUE 32 IMMPOAAXKOA

DuHAHCOBH AKTHBH Ha PAa3IIOAOMKEHHE 32 IIPOAAKOA ca HEACPUBATUBHU (PHHAHCOBU aKTHUBU,
KOHUTO Ca OIPEACACHH KaTO (DMHAHCOBU aKTHBH Ha PAa3IOAOKEHUE 33 IPOAKOA MAH HE CIIAAAT
KbM HHTO €AHA OT OCTaHaAuTe Kareropuu (uHaHCOBHM akTuBi. PHHAHCOBUTE aAKTUBU Ha
PasIOAOKEHNE 3a IIPOAAKOA Ha APYKECTBOTO BKAIOYBAT IIPHAOOHUTH AAAOBE B APYIKECTBA.
DuHAHCOBUTE AKTHBU OT Ta3H KATETOPUA IIOCACABAIIIO CE OIIEHABAT IO CIIPABEAAUBA CTOMHOCT C
HM3KAIOYEHHE Ha TE3M, 32 KOUTO HAMA KOTHPOBKU Ha ITa3apHATA II€HA HAa AKTUBECH I1a3ap U IHATO
CIIPAaBEAAHBA CTOMHOCT HE MOXKE Ad ObAE HAAEKAHO onpeseAeHa. [TocaeanuTe ce oreHsBaT 110
AMOPTH3UpPAHA CTOHHOCT IO METOAA Ha e(PEKTHBHHA AHXBEH IIPOLICHT HAU II0 CEOECTOMHOCT, B
CAy4ai ge HAMAT PUKCHpaAH HaAek. [IpomeHnTe B CIIpaBEeAANBATA UM CTOMHOCT C€ OTPAa3fABAT B
APYIHs BCEOOXBATEH AOXOA M CE€ IIPEACTAaBAT B CBHOTBETHHA PE3EPB B OTYETA 32 COOCTBEHHA
KaIIUTaA, HETHO OT AAHBIM, C H3KAIOYEHHE Ha 3aryOMTE OT OOE3LEHKA M BAAYTHH KypPCOBHU
PA3AMKH Ha IAPUYHU aKTHBHM, KOHUTO C€ IIpU3HABAT B IedaAOara mAm 3aryoara. Koraro
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(pUHAHCOB AKTUB HA PA3IIOAOKEHHUE 32 IIPOAAKOA OBAC IIPOAAACH HAU OOE3LICHCH, HATPYIIAHUTE
me9aAOn M 3aryOHM, IIPU3HATH B APYIHSA BCCOOXBATEH AOXOA, CE€ IIPEKAACH(HUIHPAT OT
COOCTBeHHA KaIMTaA B medandaTa MAHM 3arydaTa 3a OTYCTHHSA IIEPHOA M CE IIPEACTABAT KATO
pekAacuUIIPAIIA KOPEKIUA B ADYTHA BCCOOXBATCH AOXOA. AMXBH, H3YHCACHH 10 METOAA Ha
edpexkTHBHATA AMXBA, I AUBHACHTHU CE€ IIPU3HABAT B IIe9aAOaTa MAHM 3aryoaTa Karo ,,(pHHAHCOBH
npuxoan”. Bp3cranopaBane Ha 3aryOu oT 0O€3II€HKA Ce IIPU3HABA B ADYIHA BCEOOXBATEH AOXOA
C M3KAFOYCHHC HA ABATOBHTE (PUHAHCOBHM HHCTPYMCHTH, IIPH KOHTO BB3CTAHOBABAHETO CE€
IIpHU3HABA B I1€9aAbaTa MAM 3aryoaTa, CaMO aKO BB3CTAHOBABAHETO MOKE OOEKTHBHO Aa ObAC
CBBP3aHO ChC CHONUTHE, HACTBIIMAO CACA MOMCHTA HA IIPU3HABAHE HA OOC3IICHKATA.

4.14.2. duHaHCOBU IACUBH

@duHancoBuTe IIACUBU HA Apy'}KCCTBOTO BKAFOYBAT TBHPIOBCKH 3aCMH, TBPTOBCKH H APYIH
3AABAXKCHUA U 3AABAKCHUSA I10 @HHQHCOB AMI3WHI.

(DuHaHCOBHUTE ITACHBH CE IIPU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAJKCHHE 3a IIAAIAHE
HA IIAPUYHH CYMH HAU APYr (PUHAHCOB aKTUB Ha APYIO IIPEAIPHATHE HAU AOTOBOPHO
3aABAKEHHE 32 pa3MAHA Ha (DUHAHCOBH MHCTPYMEHTU C APYTO IIPEAIIPUATHE IIPU OTEHIIUAAHO
HEOAATONIPUATHH yCAOBHA. Bermukm pasxoAn, CBbpP3aHU € AMXBH, U IIPOMEHH B CIIPAaBEAAHBATA
cTOMHOCT Ha (DMHAHCOBM HMHCTPYMEHTH, aKO HMa TAaKHBa, CE IIPU3HABAT B IIe9aAOaTa HAHU
3aryOarta Ha peA ,,Punancosu pasxoan” uAn ,,PUHAHCOBU IIPUXOAH .

PrHAHCOBHUTE ITACHBH CE OLICHABAT IIOCACABAIIIO ITO AMOPTH3HNPAHA CTOHHOCT, KATO CE U3IIOA3B2
METOABT Ha e(DEKTHBHATA AWXBA, C H3KAFOYCHHC HA (PHHAHCOBH HHCTPYMEHTH, ABP/KAHH 324
TBPIYBAHE HAHM OIIPCACACHH 32 OIICHABAHE IIO CIIPABCAANBA CTOWHOCT B IledaAdara HAM
3ary0aTa, KOMTO Ce OLCHABAT ITO CIIPABEAAHBA CTOMHOCT C OTYHTAHE HA IIPOMCHUTE B I1Ie9aAbaTa
HAH 3aryo0aTa.

T’pr‘OBCKI/ITe 3aABAXKCHHA C€ TIIPHU3HABAT IIBPPBOHAYAAHO IIO0 HOMHHAAHA CTOUHOCT H
BIIOCACACTBHE C€ OLCHABAT IIO aAMOPTHU3HpPAHA CTOﬁHOCT, HaMaACHA C ITAAIIIAHUS IIO0 YPEKAAHE
Ha 3AABAXKCHHCTO.

AHMBUIAEHTHTE, IAATHMH Ha aKIIHOHEPHTE, CE IIPH3HABAT, KOTATO AHBUACHTUTE Ca OAOOPEHN Ha
OOIIOTO CHOpaHHE HA AKITHOHEPHUTE.

4.15. Marepuasnu 3anacu

MaTepI/IaAHI/ITC 3aI1aCl  BKAFOYBAT MATCPHAAH, IIPOAYKIIHSA, HE3ABBPIICHO IIPOU3BOACTBO H
croku. B cebecromnocrra ma MATCPHAAHHUTE 3aIIaCH CE€ BKAIOYBAT AHMPCKTHHUTC PA3XOAH IIO
3AKYIIYBAHCTO HMAN IIPOU3BOACTBOTO HM, npepa60TKaTa 1 APYTH IIPCKH PA3XOAH, CBBpP3aHHU C
AOCTaBKaTa MM, KaKTO B 49aCT OT O6LT_II/IT€ IIPOU3BOACTBCHHU PA3XOAM, OIIPCACACHA HA Oazara Ha
HOPMAACH IIPOU3BOACTBCH KaITalTUTCT. Punancosure PpasxoAmm HE CE€ BKAKOYBAT B CTOMHOCTTA Ha
MAaTCpHUAAHUTC 3aITaCH. KoM Kpasd Ha BCCKH OTYCTCH IICPHUOA MATCPHUAAHUTE 3aITaCH CE OLICHABAT
IO HO-HUCKATA OT CEOECTOMHOCTTA UM M TAXHATA HETHA pearmsyema CTOMHOCT. CymaTa Ha BCAKaA
O6C3HCHK2. Ha MATCpHMAAHHUTE 3aI1aCl AO HCTHATA MM PCaAH3yeMa CTOUHOCT Ce IIpU3HaBaA KaTO
PasxoA 3a IIEPHUOAA HA O6€3H€HKaTa.

Heruara pearmsyema CTOMHOCT IIPCACTABASIBA OYaKBaHATa IIPOAAKHA IICHA HA MATCPHAAHHTC
3armacy, HaMaACHa C OYaKBAHHUTC Pa3XOAH ITO HpoAch6aTa. B CAy"IafI Y€ MATCPHUAAHHUTE 3aIlaCH
ca OmAm Beue O6€3HCHCHI/I AO HETHATa UM pcCaAHu3yemMa CTOMHOCT U B IIOCACABAIL OTYETCH
TICPHUOA CE OKAXKE, UC YCAOBHUATA AOBCAHM AO O6€3L[CHK21T9. HE Ca BCYC HAAHWIIE, TO CC Bb3IIPpHUCMa
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HOBaTa MM HCTHA PCaAH3yCMa CTOMHOCT. CYMQ.TQ. Ha BBb3CTAHOBABAHCTO MOZKE Aa 6rbA€ caMO AO
pasmepa Ha DaAaHCOBaTA CTOMHOCT Ha MATCPHUAAHIUTC 3aIlaCH IIPCAH O6C3HCHKaTa. CYMaTa Ha
O6paTHO BB3CTAHOBSABAHEC HA CTOMHOCTTA HA MATCPHUAAHHUTC 3aITaCH CC OTYHTA KATO HAMAACHUC
Ha Pa3XOAHUTC 34 MATCPHUAAH 32 IICPHUOAQ, B KOUTO BH3HHKBA Bb3CTAHOBABAHETO.

Apy}KCCTBOTO OIIPCACAS PA3XOAHTE 32 MATECPHUAA M CTOKH, KAaTO H3IIOA3BA MCTOAA ITbpBa
BXOAAINA — ITbPBA U3XOAAINA.

ApPyKECTBOTO OIIPEACAS PA3XOAHUTE 3a IIPOAYKIIHSA, KATO M3IIOA3BA METOAA CPEAHOIIPETEIACHA
CTOHUHOCT.

[Ipr mpoaaxba Ha MaTEpHAAHHTE 3aITaCH TAXHATA OAAaHCOBA CTOMHOCT Ce€ IIPHU3HABA KATO
Pa3sXOA B IIEPHOAA, B KOMTO € IIPU3HAT ChbOTBETHUAT IIPUXOA.,

4.16. AaHBIIHE BBPXy AOXOAQ

PasxoanTe 32 AAHBLN, IPU3HATH B II€YaA0ATa HAN 3aryOaTa, BKAIOYBAT CyMaTa HA OTCPOYCHUTE
U TEKYIIN AAHDBIN, KOUTO HE Ca IIPU3HATH B APYTHA BCEOOXBATCH AOXOA HAH AHUPEKTHO B
COOCTBEHUSA KAITUTAA.

TCKYH_[I/ITC AAHDBYHU AKTHUBH I/I/I/IAI/I ITAaCHUBH IIPCACTABAABAT TC3W 3AABAXKCHUSA KbM UAN B3CMaHUsA
OT AAHBYHHUTC MHCTUTYINH, OTHACAIIIHN CC 32 TCKYIIIHN UAHU IIPECAXOAHN OTYCTHH IICPHUOAH, KOUTO
HC Ca IIAATEHH KbM AaTaTa Ha CbI/IHaHCOBI/IH OTYCT. TGKYH_H/IHT AAQHBK € ABAKHM BBPXY
obAaraeMus AOXOA, KOHUTO ce pasangaBa OT medaAdDaTa BbB (1)I/IH2.HCOBI/ITC OTYCTU.
W3uncasiBaeTo HA TCKYIIMA AaHBK € 633HpaH Ha AAHBYHUTC CTABKM M HA AAHBbYHUTC 3aKOHMH,
KOHTO Ca B CMAQ KBM Kpasd HA OTUCTHHS IICPHUOA.

OTCpO‘tIeHI/ITC AAHBIIA CC U3IHCAABAT IO ITACUBHUS MCTOA 32 BCUYKH BPCMCHHH PA3AUKHI MCKAY
DaAaHCOBATA CTOMHOCT HA AKTUBHUTE W IACUBHUTE M TAXHATA AaHBbYHA OCHOBA. OTcpoqu AAHBK
HE CC IIPCABIIKAA IIPHU II'BPBOHAYAAHOTO IIPHU3HABAHC HA AKTHUB HAH IIACHUB, OCBCH aKO
CbOTBETHATA TPAH3IAKIINA HE 3aCATA AAHBIHATA MAN CICTOBOAHATA medgaAda.

OTCqueHI/ITC AAHBYHH AKTHUBU M ITaCUBH HC CC AMCKOHTHPAT. HpI/I TAXHOTO HM3YHMCACHUC CC
MN3IIOA3BAT AAaHBbYHH CTaBKH, KOHUTO C€ O4YaKBa Aa 6rbAaT TIPUAOKHMH 32 IICPpHOAA HaA
pearmsanusATa UM, IIPU YCAOBHC Y€ TC €A BAC3AHM B CHAA UAM € CUTYPHO, Y€ IIC BAC3HAT B CHAA,
KBbM Kpasd Ha OTICTHHS IICPHUOA.

OTcpodeHnTE AAHBYHH ACUBU CE IIPU3HABAT B ITbACH Pa3Mep.

OTcpodeHn AAHBYHM AKTHUBH CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT TE€ Aa ObAAT
YCBOGHH dYpe3 Obaemm oOAaraemMu AOXOAHM. OTHOCHO IIpelieHKaTta Ha PBKOBOACTBOTO 3a
BEPOATHOCTTA 32 BB3HHUKBAHE HA ODBACIIH OOAAraeMu AOXOAH, Ype3 KOHUTO Ad CE YCBOAT
OTCPOYEHN AAHBYHH aKTHBH, BILKTE nofAcHeHHUE 4.22.1.

OTCpO‘IeHI/I AAHBYHH AKTHUBU 1 ITACHUBH CC KOMIICHCHUPAT, CAMO KOTaTO Apy'}KCCTBOTO nMa IIpaBo
U HaAMCpPCHHC Aa KOMIICHCHpPA TCKYIIHUTC AAHDBIHM AKTUBH HAH ITACHBHU OT ChIIATA AAHBIHA
HMHCTUTYIHA.

HpOM}IHaTa B OTCPOYCHUTC AAHDBYHH AKTHBH HAM ITACHBH CC IIPHU3HABA KATO KOMIIOHCHT OT
AAHBYIHUS IIPUXOA HAH PA3XOA B nevdardaTa mAn 3ary6aTa, OCBCH aKO TC HCE Ca CBBbpP3BaHU C
TIO3NIHNH, IIPU3HATH B APYIHA BCEOOXBATEH AOXOA UAU AUPCKTHO B cobcTBEHNA KaItuTaA, IIpH
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KOETO CBOTBETHHAT OTCPOYCH AAHBK CE IIPHU3HABA B APYIHsA BCEOOXBATCH AOXOA HAH B
COOCTBEHUSA KAITUTAA.

4.17. TIlapu n mapUYHHU €KBUBAACHTH

HapHTe W ITAPUYHUTC CKBUBAACHTH CC CHCTOAT OT HAAMYIHUTC ITIapH B 6pOI>'I, ITApUYHHU CPCACTBA
O OAHKOBH CMETKH W ACITIO3UTH, KOUTO Ca ACCHO o6pamaeMH B KOHKPCTHH ITApUYHHN CyMH U
CBABPIKAT HE3HAYUTCACH PUCK OT IIPOMAHA B CTOMHOCTTA CH.

4.18. CobcTBEH KanmMTaA U pe3epBHU

AKHI/IOHepHI/I}IT KarmmTaA Ha Apy')KCCTBOTO OTpassiBa HOMHIHAAHATA CTOUHOCT Ha CMUTHPAHUTC
AKITI.

Apyrure pesepBH BKAIOYBAT 3aKOHOBH pe3epBH, OOIIHM, PE3epB IO IIAAHOBE C Ae(OPUHHpAHU
AOXOAH U APYTH pe3epBH. (BruKTe mosicHenue 16.2)

Hepa3npeAeAeHaTa meYaA0a BKAFOUBA TCKYIIIMA (i)I/IHaHCOB PE3YATAT M HATPYIIAHUTC negaAdu oT
MHHAaAM TOAHH.

Bcuuku TPaH3AKIINH CbC CO6CTB6HI/IL[I/ITC Ha Apy'}KCCTBOTO Ca IIPEACTAaBCHHU OTACAHO B OTYCTA 32
IIPpOMCHHUTC B COOCTBEHMUSA KAIIUTAA.

4.19. TIleHCHOHHM U KPATKOCPOYHM BB3HATPAXKACHUA HA CAY’)KHTEAUTE

ApyH(eCTBOTO OTYHNTA KPATKOCPOYHH 3AADBAKCHUA IIO KOMIICHCHPYEMH OTIIYCKH, BB3HHKHAAM
IIOpaArT HCHUSBIIOA3BAH ITAATCH T'OAHWIICH OTIIYCK B CAYYAHTC, B KOHUTO CE€ OYaKBa TOU A4 6rbA€
IIOA3BAaH B PAaMKHTC Ha 12 Mecenma CACA AaTaTa Ha OTYCTHHS IICPHUOA, IIPE3 KOUTO HACTUTE AMIIA
Ca IIOAOKHAM TPyAd, CBBP3aH C TC3HU OTIIYCKH. KpaTKOCpO"IHI/ITC 3aABAKCHUS KBbM IICPCOHAAA
BKAFOYBAT HAAHHWIIN, 3AITAQATH 1 COTUAAHH OCHUT'YPOBKH.

ChraacHO W3MCKBAHHATA HA KOACKC& Ha TpyAa IIpH TIIPCKpPaTABAHC Ha TPYAOBOTO
TIPpaBOOTHOIICHUE, CACA KATO CAYKHUTCAAT € HpI/IAO6I/IA IIpaBO HA IICHCHUSA 34 OCUTYPHUTCACH CTAXK
1 BB3pacT, Apy'}KCCTBOTO € 3AADBAIKECHO Ad MY HM3IIAATH 0663LT_[CTCHI/IC B pasMcp AO IIIECT 6pyTHI/I
pa6OTHI/I 3aIIAaTH. Apy)KCCTBOTO ADBAKHI IICHCUOHHH BB3HATPAKACHHUSA Ha CAYKHUTCAUTC CH IIO
ITAQHOBE C Aeq)I/IHI/IpaHI/I AOXOAHM U II0 ITAAHOBE C AC(bI/IHI/IpaHI/I BHOCKHM.

[TaanoBe ¢ AedpuHHpaHM BHOCKM Ca IIEHCHOHHU IIAAHOBE, IIO0 KOHUTO ApPyKeCTBOTO BHACA
duKcHpaHn BHOCKH B HE3aBUCHMH ApYkKecTBa. ApPYKECTBOTO HAMA APYIM IIPaBHH HAH
AOTOBOPHHU 3aABAKEHHA CACA H3IIAAINAHETO HAa (DUKCHPAHHUTE BHOCKH. APYKECTBOTO IIAAIIA
dpHUKCHpaHN BHOCKH IIO ABPKABHU IIPOIPAMH M IIEHCHOHHU OCHUIYPOBKH 34 CAY/KHTCAH BBB
BPB3Ka C IIAAHOBETE C AePUHUPAHHN BHOCKH. BHOCKHTE ITO IIAAHOBETE Ce IIPU3HABAT 34 PA3XOA
B IIEPHOAQ, B KOMTO CHOTBETHHUTE YCAYTH CA IIOAYYECHH OT CAYKHTEAS.

ITaanmoBe ¢ Ae(i)I/IHI/IpaHI/I AOXOAH Ca IICHCHOHHH ITAAHOBEC, CIIOPEA KOHTO CC OIIPCACASA CyMmaTa,
KOSATO CAYKHUTCAAT IIIC ITIOAYYIH CACA IICHCHOHHUPAHC. HpaBHI/ITC 3AABAKCHHA 32 U3ITAAIITAHCTO HaA
Aeq)HHHpaHHTC AOXOAH OCTaBaAT 3AABAKCHUIA HA Apy’)KCCTBOTO.

3aABAKEHHETO, IIPU3HATO B OAAAHCA OTHOCHO ITAQHOBE C A¢(DMHUPAHH AOXOAH, IIPEACTABAABA
HACTOAIIATA CTOMHOCT HA 3aABAKCHHETO II0 H3IIAAIIAHE Ha ACHHHHPAHI AOXOAH KBM AATATA
Ha 0aAaHCA, HAMAACHA ChC CIPABEAAMBATA CTOHHOCT HA AKTHUBHTE IIO ITAAHA.
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PrkoBoacTBOTO Ha APYKECTBOTO OIEHABA 3aABAKEHHETO IO HM3IAAIIAHE Ha AeUHUpPAHN
AOXOAM TOAMIITHO C IIOMOIITA HA HE3aBUCHMH akTioepd. OIleHKara Ha 3aABAKCHHATA €
OasupaHa Ha CTAaHAAPTHH HHQAANMOHHN CTABKH, OYAKBAHA IIPOMAHA HAa  Pa3XOAHTE 32
MEAHUIIHHCKO OOCAYKBAHE M CMBPTHOCT. DBACIIN yBeAHUYEHHA HA 3aITAATHUTE CBIIO CE B3EMaT
oA BHEMaHHE. ANCKOHTOBHTE (DAKTOPH CE OIIPEACAAT KbM Kpas Ha BCAKA TOAHHA KAaTO CE B3UMa
IIPEABHA AOXOAHOCTTA HA IIEHHU KHIKA, M3AAACHH U TaPAaHTHUPAHH OT ABPKaBaTa, KOUTO Ca
ACHOMHHHPAHH BBB BAAYTATa, B KOATO AOXOAUTE IIe OBAAT IAATCHH U CA C ITAACK, OAUIBK AO
TO3M Ha CBOTBETHHTE IICHCHOHHH 33aABAKEHHA. 3aABAKEHUATA, IIPU3HATH 110 OTHOIIEHHE Ha
IIAAHOBETE C AC(ODUHHPAHI AOXOAM, IPEAOCTABAHU OT /PYKECTBOTO, IOAAEKAT HA IIPOMAHA,
TBH KaTO Te3H (DAKTOPH MOTaT Ad BAPHUPAT C TEYEHUE HA BPEMETO.

AKTIOCPCKHUTE II€9aAOH HAH 3aryOH Ce IIPU3HABAT B APYIHA BCEOOXBATEH AOXOA.,

PasxoanTe 32 AHXBH, CBBP3aHH C IICHCHOHHHTE 3aABAKCHHSA, Ca BKAIOYCHH B OTYETA 34
reganbaTa HMAM 3ary0ata M APYTHSA BCEOOXBATEH AOXOA Ha peA ,,PumancoBu pasxoan”.
PasxoaAnTe 110 TPyAOBHSA CTaX Ca BKAIOYEHU B ,,Pa3xoan 3a mepconana’”.

KpaTKOCpO‘IHI/ITC AOXOAH Ha CAVKHUTCAHTC, BKAIOYHMTCAHO M IIOAAracMHTC CE OTIIYCKH, Ca
BKAFOYCHH B TCKYINUTC ITACHBH Ha PCA ,,HCHCI/IOHHI/I " APYTH 3aABAXCHUSA KbM HCpCOHaAa” I10
HCAMCKOHTHPAHA CTOI>'IHOCT, KOATO Apy’)KCCTBOTO OYaKBa Ad U3ITAATH.

4.20. TIIpoBusmum, yCAOBHU IIACUBU M YCAOBHU AKTUBU

[1poBusunTe ce NpU3HABAT, KOTATO HMa BEPOATHOCT CETAIIHH 3aABAKEHHA B PE3YATAT OT
MIHAAO CHOHTHE Ad AOBEAAT AO M3XOAMAIIL IIOTOK HA PECYPCH OT APYKECTBOTO M MOMKE Ad OBAC
HAITPABEHA HAACKAHA OIIEHKA HA CyMaTa Ha 3aABAKCHHETO. BB3MOKHO € CpOYHOCTTA HAHU
CyMaTa Ha H3XOAAIIUA ITAPUYCH IIOTOK Aa € HecurypHa. CerarrHo 3aAbAKEHHE CE TOPakKAA OT
HAAUYHCTO HA IIPABHO HAN KOHCTPYKTHBHO 3aABAKECHHEC BCACACTBHC HA MHHAAH CBHOUTHA.
[1poBusunTe 32 TIPECTPYKTypHUpaHE Ce IPU3HABAT CAMO aKO € pPa3padOTeH W IIPHAOKEH
OAPOOEH (POPMAACH IIAAH 32 IIPECTPYKTYPHPAHE UAU PBKOBOACTBOTO € OOABHAO OCHOBHHTE
MOMEHTH Ha ITAAHA 34 IIPECTPYKTYPUPAHE IIPEA TE3U, KOUTO Omxa OmAHM 3acerHaAu. IIposusmu
32 OBACIIIH 3aryON OT ACHHOCTTA HE CE IIPU3HABAT.

CymaTa, KOATO CC IIPHU3HABA KATO IIPOBHU3HA, CC U3YNCAABA HA Dasa HaU-HAACKAHATA OICHKA HAa
pasxoamnTe, H€O6XOAI/IMI/I 32 YPCKAAHC HA CCTAITHO 3aABAXKCHHC KbM Kpasd Ha OTUCTHUS IICPHOA,
KaTO C€ B3eMaT B IIPCABHA PHCKOBETC M HCCUTYPHOCTTA, CBBP3aHN CHC CCralmrHOTO 3aABbAKCHHUC.
Koraro CBIIIECCTBYBAT pPCAHIIA HOAO6HI/I 3aABAKCHUSA, BEPOATHATA H€O6XOAI/IMOCT OT HM3XOAAITL
IIOTOK 32 ITOTAaCABAHC HA 3AABAKCHHCTO CC OIIPCACASA, KATO CC OTYCTC IPyIIaTa Ha 3aADBAKCHUATA
KaTO IIAAO. HpOBI/I3I/II/IT€ CE AUCKOHTHPAT, KOTATO eq)eK'I'bT OT BPEMEBUTC PA3AUKHA B CTOMHOCTTA
Ha IIapuUTC € 3HAYUTCACH.

O6C3H_ICTCHI/IH OT TPETH AHNIA BBB BPB3KA C AAACHO 33aADBAKCHHC, 32 KOHUTO Apy'}KCCTBOTO c
CUT'YPHO, Y€ INC ITOAYYH, CC IIPHU3HABAT KATO OTACACH aKTHB. Tosm axkTuB MOXE T Aa HC
HAABHIIIABA CTOMHOCTTA Ha ChOTBETHATA TIpOBHU3MA.

ITpoBusumure ce IMPEPasTAEKAAT KbM Kpasd Ha BCEKH OTYETEH IIEPHOA M CTOHMHOCTTA MM C€
KOPHIHPA, 32 Ad CE OTPA3H HAN-A0OpaTa IPUOAUZUTEAHA OIICHKA.

B CAy9auTe, B KOHTO CC CYHTA, YC € MAAKO BCPOATHO Aad BB3HHUKHC HM3XOAAI ITOTOK HA
HUKOHOMHYCCKH PECYPCH B PE3YATAT HA TEKYIIO 3aAbAKCHHC, ITACUB HC CC IIPHU3HABA. VcaoBuuTE
ITACHBH CAECABA Ad CE€ OIEHABAT ITOCACABAIIO IIO ITO-BHCOKATA CTOMHOCT MEIKAY OIlMCaHaTa I10-
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TOpe cCpaBHHMA IIPOBU3MA MW IIbPBOHAYAAHO IIpH3HATATA CyMa, HaMaA€Ha C HATPyIIaHaTa
aMOPpTH3aTs.

Bepostanm BXOAAIIIM IOTOIM HA HMKOHOMHYECKH ITOA3H, KOHTO BCE OIlE HE OTrOBapAT Ha
KpUTEpUHTE 32 IPHU3HABAHE HAa aKTHB, CE€ CMATAT 34 YCAOBHH AKTHBH. 1€ Ca OIIMCAHH 3a€AHO C
YCAOBHHTE 3aAbAKCHHA Ha APYKECTBOTO B IOACHEHHE 37.

4.21. Punancupanua (IPABUTEACTBEHH AAPEHUA)

PuHancHpaHUATA IIPEACTABAABAT OE3BB3ME3AHA IIOMOII, IIPEAOCTABCHA OT AbP/KaBaTa
(IIpaBHTEACTBOTO, ABP/KABHUTE ATCHIIMHM U IIOAOOHH OPIaHH, KOUTO MOTAT Ad ObAAT MECTHH,
HAIIMOHAAHH HAW MEKAYHAPOAHHN), OTIOBAPAINH HA OIIPEACACHHETO 32 IIPABHTECACTBCHI
aapenus ceraacao MCC 20 ,,Orgurane Ha IPaBUTEACTBEHH AAPECHHA M OIIOBECTABAHE Ha
ABPKABHH ITOMOIITH .

HpaBI/ITeACTBCHI/ITC AapCeHHA C€ IIpU3HaBaT B OTYETA 32 CbI/IHaHCOBOTO CBbCTOAHUC HaA
Apy)KCCTBOTO, KOTaTO MMa AOCTATbYHA CHUTYPHOCT, Y€ Apy)KCCTBOTO I1¢ MU3II'bAHK YCAOBHATA,
CBBpP3aHU C TAX, H AAQPCHHUCTO € ITOAYYICHO. (DI/IHB.HCI/IPQ.HI/IHTB. 3a TCKyIa ACHHOCT ce IIpHU3HaBaT
HA CHUCTEMATHYHA 02432 B IICPUOANUTE, B KOHUTO CC IIPU3HABAT PA3XOAHTE, KOUTO TC CACABA Aad
KOMIICHCHPAT. (DI/IHaHCI/IpaHI/IHTa 3a HPHAO6I/IB3HC Ha HETCKYIIM AKTHBH CC IIPCACTABAT KaTO
IIPpUXOAHN 32 6’bACH_II/I IICPUOAH MW CC IIPHU3HABAT B nevaaAdbaTa mAml 3ary6aTa Ha CHCTCMATHUYHA
0asa TIPE3 ITOAE3HHUA JKUBOT HAa ChOTBCTHUS AKTHB.

4.22. 3HauyMMU DPENEHKU HA PBKOBOACTBOTO IIPU IPHUAATaHE HA CUETOBOAHATA
IIOAUTHKA

3HAYUMHTE IIPEIEHKH Ha PBKOBOACTBOTO IIPU IIPHAAIaHETO HA CYECTOBOAHHUTE ITOAMTHUKH HA
ApyKecTBOTO, KOUTO OKa3BaT HaM-CBIIECTBEHO BAUAHUE BBPXYy (PUHAHCOBHUTE OTYETH, Ca
onmcaHu I10-AOAy. (OCHOBHHTE M3TOYHHIM Ha HECHIYPHOCT IIPH H3IIOA3BAHETO HA
IIPUOAMBUTEAHHTE CIETOBOAHH OILICHKH Ca OIIMCAHU B IosAcHeHuE 4.23.

4.22.1. OrcpoyeHU AAHBYHHI AKTHBU

OreHKaTa Ha BEPOATHOCTTA 32 OBACIIH OOAATAEMH AOXOAHM 3a YCBOSIBAHETO HA OTCPOYCHU
AAHBYHH aKTHBH C€ Oasmpa Ha IIOCACAHATA OAODpEHA OIOAKETHA IIPOTHO32, KOPUTHPAHA
OTHOCHO 3HAYNMH HEOOAAracMM IIPUXOAM U Pa3sXOAM U CICHU(PUYHN OIPaHHYCHHUA 32
IIPCHACSHE HAa HEU3IIOA3BAHN AAHDBYHN 3aIyOM HAN KPEAHTH. AKO HAACKAHA IIPOTHO32 32
obAaraeM AOXOA IIPEAIIOAAra BEPOATHOTO M3IIOA3BAHE HA OTCPOYEH AAHBYCH AKTHUB OCOOEHO B
CAyYaH, KOTaTO aKTUBBT MOKE Ad CE yIIOTPeOH Oe3 BPEeMEBO OIPaHMYCHHE, TOTaBa OTCPOYCHUAT
AAQHBYCH AKTHB CC€ IIPM3HABA H3IAAO. |Iprm3HaBaHETO HA OTCPOYCHH AAHBYHU AKTHUBH, KOHTO
IIOAACKAT HA OIIPEACACHH IIPABHU HMAM HKOHOMHYCCKH OIPAHHYCHHUSA HAM HECHTYPHOCT, CE
IIPEIICHABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAy4Yal Ha Oaszarta Ha cuennduaHuTe (HAKTH 1
OOCTOATEACTBA.

4.23. HecurypHOCT Ha CUETOBOAHUTE NMPUOANIUTEAHN OLIEHKH

[Ipu wmsrorBsHero Ha (DUHAHCOBUA OTYET PBKOBOACTBOTO IIPABH PEAHIIA IIPEATIOAOKEHU,
OIIEHKHA U AOHIYCKAHHUA OTHOCHO IPHU3HABAHETO M OIIEHABAHETO HA AKTHUBH, ITACHBH, IIPHUXOAN 1
Pa3XOAM.

AeﬁCTBI/ITeAHI/ITC PE3YATATH MOraT Aa C€ pPa3AUYaBaT OT IIPCAIIOAOKCHHATA, OLICHKHUTC M
AOITYCKaHHATA HA PPKOBOACTBOTO M B PCAKH CAYy9aM CBOTBCTCTBAT HAITBAHO Ha IIPCABAPUTCAHO
OIICHCHUTC PC3YATATH.
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I/IH(bOpMaL[I/IH OTHOCHO CBINCCTBCHUTC IIPCAITOAOKCHHA, OIICHKH 1 AOITYCKAHHSA, KOUTO OKa3BaT
HAN-3HAYUTCAHO BAUSHHC BBPXY IIPU3HABAHCTO 1 OICHABAHCTO HA AKTHUBH, ITACUBH, IIPUXOAN 1
pasxoAm € IIPCACTaBCHA IIO-AOAY.

4.23.1. OGe3nenka Ha He(PUHAHCOBU AKTUBU

3a 3aryba oT ODE3IeHKA Ce IIPU3HABA CyMaTa, C KOATO DaAaHCOBATA CTOMHOCT Ha AAACH aKTHB
AU €AMHHNIIA, TEHEPUPAIIA IAPHYHH IOTOLH, IIPEBUIIIABA BH3CTAHOBIMATA UM CTOHHOCT, KOATO
€ IO-BHCOKATa OT CIIPABEAAHBATA CTOIHOCT, HAMAAEHA C PA3XOAHTE ITO IIPOAAKOA HA AAACH
aKTUB, W HEroBaTa CTOMHOCT B yHorpeba. 3a Aa OIPEACAH CTOMHOCTTa B YIOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAHUTE OBACINM ITAPUYHH IIOTOLN 32 BCAKA
€AMHUIIA, TCHEPUPAIIA TAPUIHHU ITOTOIH, U OIPEACAA IOAXOAAIIHA AUCKOHTOB (DAKTOP C IIeA
KaAKYAHpPAaHE Ha HACTOAINATA CTOMHOCT Ha TE3W HAPUYIHHU ITOTOIH (BK. noacHenue 4.13). Ilpu
HM3YNCASBAHE HA OYAKBAHUTE O'BACIIN ITAPUIHH IIOTOLU PBKOBOACTBOTO IIPABU IIPEAIIOAOKCHHISA
OTHOCHO OBACIIUTE OPYTHH IeuaAOun. Te3u IPEeAIOAOKEHUA Ca CBBP3AHU C OBACIIN CHOUTHA 1
obcroAaTeAcTBa. ACHCTBUTEAHUTE PE3YATATH MOTAT Ad CE PA3AMYABAT U Ad HAAOKAT 3HAYUTEAHH
KOPEKIIIHI B aKTUBUTE Ha APY/KECTBOTO IIPE3 CACABAIIIATA OTICTHA TOAMHA.

B moseuero CAyYaH IIPH OIIPCACASAHCTO HA IIPHUAOKHUMUSA AUCKOHTOB (baKTop CC IIpaBu OIICHKA
Ha IIOAXOAAIIIUTC KOPCKOMH BBB BPB3Ka C ITA3apHUA PHUCK M PHCKOBUTEC (i)aKTOpI/I, KOHUTO Ca
CHCHI/I(bI/I‘cIHI/I 34 OTACAHHUTC aKTHUBI.

4.23.2. IToAe3eH >)KUBOT HA aMOPTH3UPYEMH AKTHBH

PBKOBOACTBOTO IpepasrA€kAa IMOAE3HUA KUBOT HA AMOPTU3UPYEMHUTE aKTUBU B Kpas Ha BCEKH
otueren 1epuoA. Kem 31 aexkemspu 2017 . pBKOBOACTBOTO OIPEAEAAl HOAE3HUA KHUBOT Ha
AKTHUBHTE, KONTO IIPEACTABAABA OYAKBAHHAT CPOK Ha ITOA3BAHE HA AKTHBUTE OT APYKECTBOTO.
[IpeHocHuTE CTOMHOCTH HA AKTUBUTE €A AHAAM3UPAHU B ITOACHEHHA 5 m 6. AefCTBUTEAHHAT
ITOAE3EH KUBOT MOKE Ad CE PA3AMYABA OT HAIIPABEHATA OLIEHKA IIOPAAU TEXHHYECKO U MOPAAHO
n3xabsaBaHe.

4.23.3. MaTepuasHu 3anacu

MaTepI/IaAHI/ITC 34IIACH C€ OIIEHABAT IIO IIO-HICKATA CTOMHOCT OT IIcHATA HA HPHAO6I/IB3HC 158
HETHATA peaAu3yeMa CTOHUHOCT. HPI/I OIIPCACAAHE Ha HETHATA pCaAU3yeMa CTOUHOCT
PBKOBOACTBOTO B3E€Ma IIPCABHA HAU-HAACKAHATA HAAMYIHA I/IH(i)OpMaHI/IH KbM AaTaTa Ha
HpI/I6AI/I3I/IT€AHaTa OIICHKA. OcHoBHAT2 ACHHOCT HA Apy')KCCTBOTO € MHM3AOXKCEHaA Ha
TEXHOAOTHYHH IIPOMCHH, KOUTO MOTAT Ad AOBEAAT AO PE3KM U3MCHCHHUA B IIPOAAKHUTE IICHM.

4.23.4. OGe3neHKa HAa KPEAUTH U B3€MAHUA

P’bKOBOACTBOTO IpencHABa AACKBATHOCTTA Ha O6€3HCHKaTa Ha prAHOCrb6I/IpaCMI/I %8
HCC’I)6I/Ipa€MI/I B3eMaHUs OT KAMEHTH HA 0a3a Ha BB3paCTOB aHAAHW3 HA B3CMAaHUATA, ICTOPHUICCKHU
OIINT 32 HHBOTO Ha OTIIMCBAHC Ha HCC"b6I/Ip9.eMI/I B3CMaHMA, KAKTO MW aHAAHU3 HaA
HAATEKOCIOCOOHOCTTA HA ChOTBETHHS KAHMCHT, IIPOMCHHU B AOTOBOPCHHUTC YCAOBHSA HA ITAAIIAHC
u ApP. Axo CbI/IHaHCOBOTO CbCTOSSHUEC U PE3YATATHUTC OT ACHMHOCTTA HA KAMCHTHUTE CE BAOIIIAT HAA
OYaKBAHOTO, CTOMHOCTTA Ha B3EMaHUATA, KOUTO TpH6B3. Ad 6’I)A2.T OTIIMCAHN IIPC3 CACABAIIIA
OTYCTHH IICPHUOAM, MOKE Ad 6rbA€ IIO-TOAAMA OT OYaKBaHATA KbM OTYCTHATA AAaTa.

4.23.5. 3aapAkeHHE 32 U3MAANIIAHE HA A€(PUHUPAHU AOXOAH

P’bKOBOACTBOTO OICHABA BEAHBK TOAHUIITHO C ITOMOINTA HA HE3ABUCHUM AKTIOCPD 3aABAXKCHHCETO 32
HM3ITAAIITAaHE HA AC(i)I/IHI/IpaHI/I AOXOAM. ACEICTBI/ITCAHQ.TB. CTOMHOCT HA 3aABAKEHHETO MOMKE Ad CE
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pasAan4daBa OT TIPCABAPHUTCAHATA OIICHKA IIOPAAK HelHATA HECUTYPHOCT. OHCHKaTa Ha
3AABAKCHHCTO 324 HM3IIAAIIIAHC Ha AC(i)I/IHI/IpaHI/I AOXOAM Ha CTOMHOCT CcCe 6a3Hpa Ha
CTATUCTHYCCKH IIOKAa3aTCAM 34 I/IHCbAaHI/IH, TEKYy4ECTBO B CMBPTHOCT. Apyr @aKTOp, KOUITO
OKa3Ba BAHAHUC, Ca IIPEABUACHHUTC OT Apy}KCCTBOTO 6’BA€H_[I/I YBEAHYCHUA Ha 3alIAATHTC.
AI/ICKOHTOBI/ITC q)aKTOpI/I CC OIIPCACAAT KbM Kpas Ha BCAKA TOAMHA CIIPAMO AMXBCHHUTE IIPOLICHTH
Ha ICHHW KHIDKA, M3AAACHH M TapaHTHPAaHU OT ABpPrKaBaTa, KOHUTO Ca ACHOMHHHPAHH BbBHB
BaAyTaTa, B KOATO IIC 6’bAaT H3ITAAITTAHT ACCl)I/IHI/IpaHI/ITC AOXOAHI W KOHUTO Ca C IIAACK,
CBbOTBCTCTBAIIT HpI/I6AI/ISI/IT€AHO Ha ITaACKa Ha CbOTBCTHUTC IICHCHMOHHU 3AABbAKCHUA.

4.23.6. CripaBeAAMBA CTOMHOCT HA (PMHAHCOBY MHCTPYMEHTHU

PBKOBOACTBOTO H3ITOA3BA TEXHHKH 3a OLIEHABAHE HA CIIPABEAAHBATA CTOMHOCT Ha (DMHAHCOBU
HHCTPYMEHTH IIPU AMIICA HA KOTHPAHHM II€HHM Ha akTuBeH masap. [loapoOHOCTH OTHOCHO
H3IIOA3BAHUTE IIPEAITIOAOKEHHA Ca IIPEACTABEHU B IIOACHEHHATA 32 (DUHAHCOBH aKTHBU U
rmacuBy. lpu mpuaarane Ha TEXHUKM 32 OICHABAHE PBKOBOACTBOTO H3IIOA3BA B MaKCHMAAHA
CTEIIEH Ia3aPHU AAHHH U IIPEATIOAOKEHHUA, KOUTO IIa3aPHUTE YIACTHULN OUXa BB3IPUEAH IIPU
OILICHABAHETO HA AAACH (DMHAHCOB MHCTPyMeHT. Koraro AHMIICBAT HPHAOKUME IIa3apHU AAHHH,
PBKOBOACTBOTO H3IIOA3BA CBOAITA HAW-AOOpa OIICHKA HA IIPEATIOAOKEHHATA, KOHUTO Omnxa
HAIIPABUAH I1a3aPHUTE YYaCTHUIN. 1€3H OIEHKH MOTAT Ad CE€ Pa3AMYABAT OT ACHCTBUTEAHHTE
LIEHH, KOUTO OMXa OMAHM OIIPEACACHH IIPHU CIIPABEAANBA I1a3aPHA CACAKA MEHKAY HHAOPMUPAHI
1 KEAACIIU CTPAHU B KpasA HAa OTYETHHSA IIEPUOA.

4.23.7. Ilpopusun

Apy)ecTBOTO HavIHCAABA IIpoBu3nH 3a ,,POHA 3a Hanyckane” 110 KOHIIeCHOHHN AoroBopu. [Ipu
OTIPEACAAHE Ha pasMepa Ha nposusunte 3a ,,PoHA 32 Harryckane” PBKOBOACTBOTO M3IIOA3BA B
HAI-BUCOKA CTEIIEH aKTYaAHH AAHHU U IIPEAITOAOeHHA. Te3nm oIeHKm oOade MOTAaT Aa ce
Pa3sAHYABAT ACHCTBHTEAHHUTE 3aABAKEHUA, KOUTO OUXa OMAM Bb3HUKHAAU IIPH IIPEKpATABAHE HA
KOHIIECHOHHHUTE AOTOBOPH.
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5. HemarepmasHu aKTUBH

HeMaTepI/IaAHI/I AKTHUBU HaA Apy')KCCTBOTO BKAFIOYBAT IIPOTPAMHHU IIPOAYKTH, ITATCHTH, IIPOAYKTH
oT pa3BOI>'IHa ACI>'IHOCT, pasxoAanm IIO IPOYYBAHEC M OICHKA HAa MHHCpPAAHH PECypCH U APYIH.
Baaancosure croiimocru 3a TOPCACTABECHUTC OTYCTHH IICPHUOAH MOTAT Al 6’bAaT AHAAN3UPAHU,
KaKTO CACABa:

IIporpamun ITarenwrn, IIpoayktu oT Apyru PasxoAu 1o OO61mo
IPOAYKTH AMIIEH3U Pa3BOMHA A-CT npoy4BaHe 1
OIICHKAa
‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 as.
Bpyraa 6asaHcoBa CTOMHOCT
Caano k™ 1 aayapu 2017 r. 1502 85 52 280 11 371 13 290
HosompuaoOuta akTHBI - - - - 259 259
Ornucanu akTuBU - (5) - - - (5)
CaAAO KbM
31 aexemspu 2017 r. 1502 80 52 280 11 630 13 544
Amopruzarnua
Caano k™ 1 aayapu 2017 r. (1 4906) (81) (52) (147) - (1 776)
Ornucanu akTuBU - 5 - - - 5
Amoprusarnns (6) 4) - (10) - (20)
CaAAO KbM
31 aexemspu 2017 r. (1 502) (80) (52) (157) - (1791)
BasancoBa cTOMHOCT KbM
31 aexemspu 2017 r. - - - 123 11 630 11753
ITporpavmun ITarenrn, ITpoaykru or Apyru Pasxoau 1o OGmo
IPOAYKTH AMIIEH3U Pa3BOMHA A-CT npoy4BaHe 1
OIICHKAa
‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 as.
Bpyraa 6asaHcoBa CTOMHOCT
Caano k™ 1 aayapu 2016 r. 1502 85 52 280 17916 19 835
HosomrpuaoOuta akTuBI - - - - 1012 1012
Ornucanu akTUBU - - - - (5 052) (5 052)
ITpexsppacHE B IMOTH,
MAIIIMHA 1 ChOPBKEHUA - - - - (2 505) (2 505)
CaAAO KbM
31 aexemspu 2016 r. 1502 85 52 280 11 371 13 290
Amopruzarnua
Caano k™ 1 aayapu 2016 r. (1 484) (73) (52) (1306) - (1 745)
Amoprusarnns (12) (8) - (11) - (31)
CaAAO KbM
31 aexemspu 2016 r. (1 496) (81) (52) (147) - (1 776)
BasancoBa cTOMHOCT KbM
31 aexemspu 2016 r. 6 4 - 133 11371 11 514

Apy}KCCTBOTO HE € CKATOYBAAO CBINCCTBCHU AOTOBOPH 34 HOKYHKO-HPOAZDK62. IIPpE3 IICPHUOAAQ.

Bemaku pasxoan 3a aMOpTH3anMsA ca BKAIOYCHH B OTYETA 32 IIe9aAdaTa AU 3aryOaTa U APyrus
BCCOOXBATEH AOXOA Ha PeA ,,Pasxoan 3a amopTu3sarus Ha HePUMHAHCOBU aKTUBN .

Apy)KCCTBOTO HCE € 3aA0KHAO HCMATCPHUAAHN AKTHUBH KATO obesrreueHns IO CBOU 3aAABAKCHUA.
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5.1.  Pa3xoAm 110 IpOy4YBaHE U OII€HKA

Pa3XOAI/ITC II0 IIPOYYBAHE M OIICHKA CC CBCTOAT OT IIPCAOCTABCHH IIpaBa W KAITUTAAM3UPAHU
Pa3sxXOAM IIO IIPOYYIBAHE 1 OIICHKA.

KoM 31.12.2017 r. ca xannTaAusupaHHu PasXOAHM 3a IIpOydBaHe U oueHKa B baok 1-12 Kuexa u

baox 1-17 Opua moruaa B pasmep Ha 11 630 xma. AB. (2016 r.: 11 371 xmA. AB.).

2017 2016

‘000 AB. ‘000 AB.

Baoxk 1-12 Kuexa 7774 7 538
Baoxk 1-17 OBua moruaa 3 856 3833
11 630 11 371

KoM Kpasd Ha OTYCTHHA IICPHUOA PBKOBOACTBOTO € HAIIPABUAO TCXHHUYICCKHU U @HHQHCOB TIPETACA

HA aKTHUBHUTE ITO IPOYYBaHE U OIECHKA C IIEA TTOTBBbPKAABAHE Ha HAMEPEHHETO 32 IIPOABAKABAHE
Ha IPOYYIBATCAHUTE ACHHOCTH.

[Tpes 2017 r. me ca ycranoBenn nHAHKAanuy 3a ooesrenka. (2016 r.: 5 052 xua. AB.)

6. HmoTu, MAIITMHY ¥ CHOPBIKEHUA

I/IMOTI/ITC, MAIIIMHUTE W ChOPBKCHHUATA HA APY)KCCTBOTO BKAFOYBAT 3€MH, CIPaAH, MAITMHU 11
O6OPYAB2.H€, pe3cpBHN 9aCTH 1 O6CAY7KB2.H_IO O60pyABaH€, TPAaHCIIOPTHH CPCACTBA, PAa3XOAHM 32

HpI/IAO6I/IBaHC u ApyTH. baaancosara ctoriHOCT MOKe Aa 6"bAC AHAAMB3HUPAHA, KAKTO CACABA:

3emsa Crpaau Mamusmu, Pesepsuu CroprxeHus Tpaucnopran Apyru Pasxoau 3a O6mo
oGopyABane yacru, cpeAcTBa npuaoOuBaHe
006CcAy>KBaIIO Ha AMA
oGopyABane

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
Bpyrna 6arancosa
CTOMHOCT
Caano kbm 1 sryapu
2017 r. 2029 2 810 30 561 388 31710 3174 32 449 940 104 061
Hosonpuaobuti
AKTHUBU - 373 129 89 14 92 932 2 065 3694
Ornucanu akTuBA - - (263) (248) (51) (19) (346) (1 302) (2 229)
Caapo xkbMm 31
Aexemspu 2017 . 2029 3183 30 427 229 31673 3247 33035 1703 105526
Amoprusanus
Caano kbm 1 sryapu
2017 r. - (1 230) (25 489) - (12 766) (2607) (22613) - (64705)
OTnucany aKTUBU - - 216 - 49 20 346 - 631
AmopTu3arus - (55) (1 530) - (1119) (193) (2 120) - (5 017)
Caaao xkbMm 31
Aexemspu 2017 . - (1 285) (26 803) - (13 836) (2780) (24 387) - (69091
Baaancosa
CTOWHOCT KbM
31 aexemepu 2017 1. 2029 1898 3624 229 17 837 467 8 648 1703 36 435
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3ema Crpaau Mamusu, Pesepsuu CroprxeHus Tpaucnopran Apyru Pasxoau 3a O6mo
oGopyABane yacru, cpeAcTBa npuAoOuBaHe
006CcAy>KBaIIO Ha AMA
oGopyABane

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
Bpyrna 6arancosa
CTOWHOCT
Caano kbm 1 sryapu
2016 . 3439 3479 30 486 430 31617 3150 29 941 595 103137
Hosonpuaoburu
AKTHUBU - - 105 147 99 24 5 452 832
IIpexsppacHu ot
HEMATEPHAAHHT
AKTHUBU - - - - - - 2 505 - 2 505
Ornucanu akTuBU (1 410) (669) (30) (189) (6) - (2) (107) (2 413)
Caapo xkbMm 31
aexemspu 2016 r. 2029 2 810 30 561 388 31710 3174 32 449 940 104 061
Amoprusarus
Caano kbM 1 sryapu
2016 . - (1 404) (23 630) - (11 653) (2403) (20 491) - (59581)
Ornucanu akTuBU - 237 30 - 4 - 2 - 273
AmopTusarus - (63) (1 889) - (1117) (204) (2 124) - (5 397)
Caapo xkbMm 31
aexemspu 2016 r. - (1 230) (25 489) - (12 766) (2607) (22613) - (64 705)
Baaancosa
CTOWHOCT KbM
31 aexemepu 2016 r. 2029 1580 5072 388 18 944 567 9 836 940 39 356

ITpes 2017 r. e IPUKAIOYEH CTPOEHkA M € BBBEACHA B EKCIIAOATALINA IIPOU3BOACTBEHA CIPaAd
HaxoAafma ce B basa [llabaa - PemonTHa paOOTHAHHIIA, ABTOMHBKA, TapaKU U OHTOBU
IIOMEIIeHNA Ha CTOMHOCT 373 xuA. AB. [Ipe3 roamnara ca 3aKyIleHH aKTHBU IIPEACTaBASBAIIN
obopyaABare 3a KoHIlecHOHHHTE HAXOAMINA B APY/KECTBOTO, ABA OpOSl AGKH aBTOMOOHAU M
IIOAypemMapke — IuctepHa. VI3BbplimeH e kalmmraaeH PeMOHT Ha AOOMBHU COHAQKH Ha OOINa
crorHOCT 927 XHA. AB.

Bemaku pasxoan 3a aMopTH3anusA ce BKAIOYEHH B OTYETA 32 IIe9aAdaTa MAW 3aryoaTa U APyrus
BCCOOXBATEH AOXOA Ha PeA ,,Pasxoan 3a amopTu3sarusa Ha HePMHAHCOBU aKTUBU .

ApyXKecTBOTO HfIMA AOTOBOPHHU 3aABAKCHNA 3a 3aKymyBaHe Ha aktuBu kbpM 31.12.2017 r. n

31.12.2016 r.

Baaancosara crommocr Ha HMOTHUTE, 3aAA0KCHHU KaTO O6CSHC‘*ICHI/IC, € TIPCACTaBCHA, KAKTO
CACABa:

Crpaau Maruau u 060opyABaHe
‘000 aB. ‘000 aB.
basarcosa crofinoct kM 31 Aekemspn 2017 1. 410 434
baaancosa croiirocr kM 31 aekemspu 2016 . 422 126
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7. HHBecTHIINM B ABIIEPHH IIPEATIPUATHA

ApyKecTBOTO MMa CACAHHUTE HHBECTULINN B ABIIECPHH IIPCAIIPUATHA:

Crpana Ha 2017 yJyacrue 2016 yJyacrue

Hme Ha ABIIEPHOTO IIpEATIPUATHE y4peAsaBaHe
‘000 as. % ‘000 as. %
Brearapcka nerpoana padpuaepus EOOA brarapus 1082 100 1082 100
Tl'oad [MIabaa AA BeArapus 6619 65 6619 65
Curasakoso mpoaxekT ncreiirt EOOA brarapus 6515 100 6515 100
Xwmmoria BI EOOA BeArapus 495 100 495 100
ITAHI Cepsus EOOA BeArapus 5 100 5 100
Mszaareactso IMP OOA BeArapus 4 70 4 70

14 720 14 720

ITpes 2016 r. e yapeA€HO HOBO ABIIEPHO APYHKECTBO € HAUMEHOBAaHHUE ,,CHTHAKOBO IIPOAMKEKT
ncreirt EOOA, ¢ eaAHoAmdeH coOctBeHnK Ha kanunrtasa [Ipoydsanme m AoOuB Ha HedT M Ta3
AA. KamuraasT Ha HOBOCB3AAACHOTO APYKeCTBO € B pasmep Ha 6 515 000 AB. 1 ¢ 0OpasyBaH oT
altOpTHA BHOCKA HA HCABIDKMMH HMOTH, BHECEHH OT CAHOANYHHA COOCTBEHHK. bBaraHcoBara
CTOWHOCT HA allOPTHPAHHUTE aKTUBU (3eMfA U crpaau) e B pasmep 1 842 xma. AB. AnoprHaTta
BHOCKA € BIIMCaHA B T'bPrOBCKHA PErUCTBP 1O IapTHAaTa HA ,,CHTHAKOBO IIPOAMKEKT HMCTEHT

EOOA, EMK 204124588 1a 16.06.2016 r.

MuBecTuimmure B ABIIEPHUATE IIPEAIIPUATHA Ca OTPA3ECHU B HHAUBUAYAAHHA (DUHAHCOB OTYET Ha
ApyKeCTBOTO IO METOAA Ha CEOECTOMHOCTTA.

ApyKecTBOTO HfAMA YCAOBHH 3aABAKECHUS HAU APYTH IIOCTH AHTAKUMEHTH, CBBP3aHH C
MHBeCTHIINH B AbIIepHH Apyxkectsa. IIpes 2017 r. m 2016 r. ApyxecTBOTO HE € IIOAYIHAO
AUBHACHTH OT ABIIEPHUTE CH APY/KECTBA.

8. HMuBecTHuy B aCOIMUAPAHU IPEAIIPUATUA

ApyxectBoro mpurexasa 35 % OT mpaBara Ha raac M COOCTBEHHS KAIIMTAA HA APYKECTBO
»Kasapua raz” OOA, rp. Kasapna. MuaBectunusaTa e ordereHa 1o ceOECTOMHOCTHHA METOA U
kpM 31.12.2017 1. e Ha crorirocT 158 xma. AB. (2016 r.: 158 xmA. AB.) Aarara Ha puHAHCOBHUTE
OTYETH Ha ACOLUUPAHOTO IpeanpusTre ¢ 31 aekemBpH.

,AJIAOBCTC Ha aCOIMHPAHOTO IIPCAIIPHUATHEC HE CC THPIyBaT HaA Hy6AI/I"IHa (i)OHAOBa 6opca %8

IIOpaAH Ta3H IIPUMYNHA HE MOXKC Ad 6"bAC YCTaHOBCHA CIIPABCAAHBATA IM CTOMHOCT.

®unancoata HHAPOPMAIIHA 32 ACOLUUPAHOTO IPEAIIPUATHE MOKE Ad ObAe OOODIIEHA, KAKTO
CAEABA:

2017 2016

‘000 AB. ‘000 AB.

Axtusn 1843 1 891
[Tacusu (412) (555)
[Tpuxoan 1032 932
ITeuanba 92 4

AsdAA ot megyasbara, moaarami ce Ha Apy’>KecTBOTO 32 1
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Becuukn Tpancdepn Ha mapu¥HH CPeACTBA KbM APYKECTBOTO, HAIIPUMEP H3IIAAIIAHE HA
AUBHAEHTH, CE€ OCBIIECTBAT CACA OAOOpPEHHETO Ha Hai-MaAKo 51 % OT BcHYKH cOOCTBEHMIIN HA
aconnupanoTo npeanpusarue. [Ipes 2017 r. u 2016 r. ApyxecTBOTO HE € TOAYIHAO AUBUACHTH.

Apy)KCCTBOTO HiMa YCAOBHHM 3aADBAKCHHA HAHN ApyrI/I IIOCTU AHTAKUMCHTH, CB’bpSaHI/I C
HMHBCCTHUIII B aCOL[I/II/IpaHI/I HPCAHPI/IHTI/IH.

9. Ausunr

9.1. ®uHAHCOB AM3UHI KATO AU3HUHIOIIOAYYIATEA

[Tpes 2017 r. ApyxecTBOTO HE € IPHAOOMBAAO HOBH AKTHUBH IIO AOTOBOPU 32 (DHHAHCOB
amsunr. Hernara GasamcoBa CTOMHOCT Ha aKTHBHTE, IIPUAOOUTH IIO AOTOBOPH 33 (PHHAHCOB
amsuar ot [Tpaiim Ansuar EOOA (upeantrao Hanmenosaune Epcre I'pyn Mimopenr Boarapus
EOOA), xem 31.12.2017 1. e B pasmep ma 16 043 xma. aB. (2016 r.: 16 441 xua. AB.).
[TpuaoOuTHTE AKTHBU CE CBCTOAT OT CIIEHUAAU3UPAHH MAIINHH, ChOPBKEHHA U OOOpPYABaHE,
HEOOXOAUMH 32 COHAHMpaHe. AKTHBHTE Ca BKAIOueHH B rpynu ,,Cpopbixkenus’ u ,,Marmmau u
obopyaane” (Bix. rosicuenue 0).

B’BACH_H/ITC MHIHHUMAAHN AHU3HWHIOBHU ITAAIITAHHWA B Kpasd HAa BCCKH OT IIPCACTABECHUTC OTYCTHH
TICPUOAM Ca IIPCACTABCHH, KAKTO CACABA:

A"I:A)KI/IMI/I MHHHUMAAHHU AM3HUHIOBHU ITAAIITAHWA

Ao 1roamaa Ot 1 A0 5 roamsanu O6m1o
‘000 aB. ‘000 aB. ‘000 aB.
31 aexemspu 2017 r.
AM3HMHTOBH IAAITAHAA 1025 2710 3735
QuHAHCOBH Pa3xoAU (113) (1406) (259)
Herna macrosma croitnocr 912 2 564 3476
31 aexemBpu 2016 r.
AW3HMHTOBH IAAITAHUAA 1390 3739 5129
@QuHAHCOBH Pa3xoAU (149) (262) (411)
Herwma macrosma croinocr 1241 3477 4718

Awnsunarosure AOTOBOPH BKAFOYBAT (bI/IKCI/IpaHI/I AU3BHMHIOBH ITAAIITAHHA M OIIIMA 32 3aKYyIIyBaHC B
Kpasd Ha CpOKa HAa AHU3NHIA. AwnsuHrosure AOTOBOpPH Ca HCOTMCHACMHU, HO HE CBABPIKAT APYIH
OTpaHMIYICHHUA. He ca TIPU3HABAHU PA3XOAN OT YCAOBHH HACMH M HC CC€ OYaKBAT IIPHUXOAM OT
IIOAAW3UHT, TBHA KATO BCHYKHI AKTHUBH, 32 KOHUTO Ca CKAFIOYCHH AH3HHIOBH AOTOBOpPH, CC
HM3IIOA3BAT CaMO OT Apy')KCCTBOTO.

CHpaBeAAHBaTa CTOMHOCT Ha 3AABAKCHUATA 110 (1)I/IH3.HCOB AU3WHI HE CC pasAndaBa
CBbIICCTBCHO OT TAXHATA DaAaHCOBA CTOMHOCT H OTpa3sBa HACTOAIIATA CTOMHOCT Ha TE3H
3AABAKCHUS, IIPHU AUXBCHH IIPOLCHTH I1O obe3neveHn DAHKOBY 31€MHA opu HOAO6HI/I YCAOBUA.

9.2. OnepaTUBEH AM3UHI KATO AU3HMHIOIIOAYYATEA

B’bAeH_II/ITe MHIHHUMAAHH ITAAIIMAHHUA IIO AOTOBOPH 32 OIICPATHBCH AW3HHI HaA Apy')KCCTBOTO ca
TIPCACTAaBCHH, KAKTO CACABA:
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A’BA)KI/IMI/I MHHHUMAAHU AM3HUHIOBHU ITAAIITAHNA

Ao 1 Ot 1 A0 5 roansn OGmro
TOAMHA
‘000 aB. ‘000 aB. ‘000 aB.
31 aexkemBpu 2017 r. 83 84 167
31 aexkemBpu 2016 r. 91 30 121

AM3HHTOBHTE IIAAIIAHUSA, IIPU3HATHA KATO PA3XOA 3a IIEPHUOAA, ca B padmep Ha 275 931 aB. (2016
r.: 691 489 aB.). Taszu cyma BKAIOYBA MUHHMAAHHTE AH3MHTOBU mAamanud. He ca nmpusnaBanm
Pa3XOAH HAN IIOAYYABAHU IIPUXOAN OT YCAOBHI HaeMH U ITOAAHSHHT. He ce ogaxBar u ObAeIu
IIPUXOAH OT IIOAAMSHHI, 3aI[[OTO BCHYKH AKTHBH, 32 KOHTO Ca CKAFOYEHH AOTOBOPH 32
OIICPATUBCH AU3UHT, CE H3IIOA3BAT CAMO OT APYKECTBOTO.

AOI‘OBOPI/ITC 32 OIICPATHUBCH AMBHUHI HC CBADBPIKAT KAAY3N 34 YCAOBHH ITAAAHUA MAW OIIITHUM 34
IIOAHOBABAHE UAH IIOCACABAIIIO 3aKYITyBaHC, KAAy3W, CBbP3aHN C ITOKAYBAHC HA IICHATA, KAKTO U
OTPaHUYCHUS, CBbP3aHN C AUBUACHTH, ITOCACABATI] AMUSHHT UAHU AOITBAHUTCAHHU 3AADBAKCHUS.

braAemunTe MUHHMAAHHE TIAAIAHHUA 110 BHAOBE OIIEPATHBEH AM3HHI Ha ApyxkecTBOTO KbM 31
AekemBpu 2017 1. ca KakTO cAaeABa:

A’BA)KI/IMI/I MHHHUMAAHHU AM3HUHIOBHU ITAAINTAHNA

Ao 1 Ot 1 A0 5 roansn (015311 (0]

TOAHA
‘000 aB. ‘000 aB. ‘000 aB.
Haem 12 aBrOoMoOnAR 61 77 138
Haem ma umor 22 7 29
83 84 167

braAemunTe MUHHMAAHHE TIAAIAHHUA IO BHAOBE OIIEPATHBEH AM3HHI Ha ApyxkecTBOoTO KbM 31
AekemBpu 2016 r. ca KakTo caeABa:

A’BA)KI/IMI/I MHHHUMAAHU AM3HUHIOBHU ITAAINTAHNA

Ao 1 Ot 1 A0 5 roanan (015311 (0]

TOAMHA
‘000 aB. ‘000 aB. ‘000 aB.
Haem 12 aBroMmoOnAn 66 19 85
Haem ma umor 25 11 36
91 30 121

9.3. OnepaTUBEH AM3UHI KATO AU3MHIOAATEA

[Tpuxoante ot Haemu 3a 2017 r. Bp3an3sar Ha 188 021 AB. (2016 r.: 211 893 AB.), 1 ca BkArOYeHHU B
oTdYeTa 32 IeYaADaTa MAHM 3ary0ara M APYIHA BCEOOXBATEH AOXOA Ha peA ,, Apyru mpuxoan”.
VcAoBHE HaeMH HE ce ITPU3HABAT.

B’I:»ACH_[I/ITC MHIHHUMAAHHI IIOCTBIIACHHA IIO BHAOBE OIICPATHBCH AH3WHI Ha Apy)KCCTBOTO I10
OTACAHH AOTOBOPH Ca KAKTO CACABA:
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BbeaAemin MuHIMaAHU

Bua onepaTtuBeH AM3uHT AV3MIHIOBHM IIOCTbIIACHUSA

Ao 1 roamna

‘000 aB.

KoM 31 aekemspu 2017 1. OTA2AEHT IIOMELIEHUS ITOA HAEM 19
KoM 31 aekemspu 2016 1. OTA2AEHT IIOMELIEHUSA ITIOA HAEM 15

AOI‘OBOPI/ITC 32 OIICPATHUBCH AMBHUHI HC CBADBPIKAT KAAY3N 34 YCAOBHH ITAAIAHUA MAW OIIITHM 34
IIOAHOBABAHE HAH ITOCACABAIIIO 3AKYIIYBAHC, KAAY3M, CBBbP3aHM C PA3KO ITOKAYBAHC Ha IICHATA,
KaKTO 1 OIpaHHYCHUS, IIOCACABAIL AUSHUHT UAHU AOITBAHUTCAHH 3aABAXKCHUS.

10. OTcpoyeHU AAHBYHHU AKTHUBY U IIACUBU

OrcpoueHHTE AAHBIN BB3HUKBAT B PE3YATAT HA BPEMEHHH Pa3AHKA M MOTaT Ad OBAAT
IIPEACTABEHH KATO CACABA:

Orcpoyenn AaHBYHHI 1 sayapn Ilpn3naru B meuaabara 31 AekemBpu
(axTHBHN) /TIACHBH 2017 wAm 3arybara 2016
‘000 a=. ‘000 a=. ‘000 a=.

Herexymu akruBu
VIMoTH, MAIITHHE ¥ CHOPBIKCHUA 51 (17) 34
Texyru akTuBH
Kparkocpourn ¢punancoBn
AKTUBU 113 8 121
TbproBcku U APyrur B3eMaHUA (43) - (43)
Herexymu mmacusu
[TeHCHOHHN U APYTH 3aADBAMKCHISA
KBM IIEPCOHAAR (45) 2 (43)
ITpoBusnu (60) - (60)
Texyru macusu
ITeHCHOHHN U APYTH 3aADBAKCHIA

KBM IIEPCOHAAR 49) (18) (67)

(33) (25) (58)
OrcpoyueHH AAHBYIHH AKTHBU (197) (213)
OrcpoueHn AAHBIHH TACHBU 164 155

ITpusnath karo:
Hetno orcpoueHn AaHbYHI

aKTUBH (33) (58)
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Orcpouennre Aampiy 3a cpaBHHTeAHHA IepuoA 2016 r. morar Aa 6bAaT O0OOOIIEHH, KAKTO
CAEABa:

Orcpoyenn AaHBYHHI 1 sayapn Ilpn3naru B meuyaabara 31 AekemBpm
(axTEBHN) /TIACHBH 2016 wAm 3arybara 2016
‘000 a=. ‘000 a=. ‘000 a=.

Herexymu akruBu
VIMoTH, MATITHHE ¥ CHOPBKCHUSA 20 31 51
Texyru akTuBH
Kparkocpourn ¢punancoBn
AKTUBU 112 1 113
TbproBcku U Apyru B3eMaHUSA (43) - (43)
Herexymu macusn
[TeHCHOHHN U APYTH 3aADBAMKCHISA
KBM IIEPCOHAAR (40) (5) (45)
ITpoBusnu (60) - (60)
Texyru macusu
[TeHCHOHHN M APYTH 3aABAKCHISA

KBM IIEPCOHAAR (46) 3 (49)

(57) 24 (33)
OrcpoyueHH AAHBYHH AKTHBU (189) (197)
OrcpoueHn AAHBPIHH TTACHBU 132 164

ITpusnath karo:

Hetno oTcpoueHn AaHBYHI
AKTHUBH (57) (33)

Bcuuku OTCPOYCHH AAHDBYHHN AKTHUBH Ca BKAFOYCHH B OTUCTA 32 CbI/IHaHCOBOTO CbCTOAAHUC.

11. Marepuasnu 3amacu

MaTepI/IaAHI/ITe 3ar1acy, IIPpU3HATH B OTYCTA 32 (1)I/IH3.HCOBOTO CBbCTOAHMEC, MOTaT Aad 6’bAaT
AHAAWBUPAHH, KAKTO CACABA:

2017 2016

‘000 as. ‘000 as.

MarepuaAn 1 KOHCYyMATHUBHI 4 575 4760
[Tpoaykuus 509 577
HesapbpIrieHO IpOU3BOACTBO 814 433
Marepuasnu 3anacu 5898 5770

[Tpes 2017 1. o610 2 540 XHA. AB. OT MATEPHAAUTE U KOHCYMATHBHTE Ca OTYETEHU KATO PAa3XOA
B riegaAOaTa uam 3aryoara (2016 r.: 5 828 xua. AB.).

Marepuarnu 3amacu B pasmep Ha 3 850 XmA. AB. ca IPEAOCTaBEHH KAaTO OOE3IICYCHHE HA
3aABAKEHHA (BK. ITosicHeHue 37).
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111  Marepuasn

2017 2016
‘000 as. ‘000 as.
ConA2KHE TPBOH 1443 1 658
OcHoBHI MaTepHaAn 1 458 1612
PesepBuu gacTu u KOHCyMAaTHBI 1032 951
CriomarateAHH MaTepHaAN 207 193
I'opusa 77 93
Apyrn 358 253
4 575 4760

11.2 ITpoaykrima
2017 2016
‘000 asB. ‘000 asB.
Hedrompoaykrn 191 290
Hedr 318 287
509 577

Haamanara npoaykius B Apysxectsoto kpm 31.12.2017 1. e 1 471 ToHa cypoB HedT, ChbXpaHABaH
B HHAHUBHAYAAHH BMECTHMOCTH ITO HaxoAuina u 503 ToHa HeTOIPOAYKTH, CbXpPaHABAHU HA

otrosopHo masexe B BITP EOOA.

11.3 He3asbpireHo IPOU3BOACTBO

2017 2016

‘000 aB. ‘000 aB.

Henpuxarouernu peMoHTHH paboTu 690 264
Pasxoan 3a cexpanenue u oOpabortka Ha HenpepaboreH HedT

Ha OTTOBOPHO ITa3€HE 117 80

HenpukAroueHN MOPBYKK OT CLIOMATATEAHH 3BEHA 7 12

PasxoAn o m3arbAHEHHE HA BBHIITHI AOTOBOPH - 77

814 433

12. KpaTkocpounu (pMHAHCOBH aKTHBU

KpaTKOCpO‘tIHI/ITC CbI/IHaHCOBI/I AKTUBH TIIPE3 IIPCACTABCHHUTC OTYCTHH IICPHUOAH BKAKOYBAT
pasAMYIHN HWHBCCTUIINN BBHB q)HHaHCOBI/I AKTUBH Ha Pa3IIOAOKCHHE 32 HpOAﬂ.}K6a %8
TIPCAOCTABCHU KPCAWUTH.

2017 2016
‘000 aB. ‘000 aB.

PuHAHCOBH AKTHBH, OTIYUTAHH IIO CIIPABEAANBA CTOMHOCT B
rreganbaTa HAH 3aryoara 2 459 2376
DuHAHCOBH aKTHUBHU Ha PA3IIOAOKECHHE 32 IIPOAAKOA 15 898 15899
ITpeaocTaBenn kKpeAnTH 587 587

18 944 18 862
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12.1. Kparkocpounu ¢puHaHCOBH aKTHBH, OTYUTAHU IO CIIPABEAAUBA CTOMHOCT B
nedasbaTa uam 3aryoara

2017 2016

‘000 AB. ‘000 AB.

HKDB Pusa Ucreiit Poaa AACHILI 2 418 2 340
XumcHab bearapus AA 41 36
2 459 2 376

Kem 31.12.2017 r. JIAHI™ AA mpuremxasa 52 000 Op. akumm mpescrtaBagBarau 4,83% ot
karmrasa Ha [IKDB Puba Mcreiit @®oua AA CHLI. Akimmre ca OLEHEHH IO I[CHA HA PEIYAUPAH
mmazap kbm 31.12.2017 1., xaTO € mpHU3HAaTa HETHO IIe¥aAda B pa3Mep Ha 78 XHA. AB. B OTYeTa 32
rmeyanbaTta MAHM 3aryOaTa M APyIHMA BCEOOXBATEH AOXOA Ha peA ,Jllewarba or omepanuu c
dpunancoBH akTUBH .

C I'lporoxoa mHa OCA ma aknmonepute Ha LIKB Pubsa HMcreiit ®ora AACHLI ot 13.06.2017 1.
€ B3€TO PEIIICHHE 32 PA3IPEACAAHE HA AUBHACHTH OT medarbara 3a 2016 r. Ha ApyxectBoTo. B
pesyaTar Ha pernerneto B [TAHI AA ca Hauncaenn npuxoan ot auBuAeHTH B pasmep 0,17 AB.
3a eaHa akws, oodmro 8 840,03 AB.

Kem 31.12.2017 r. JIAHI” AA mpumrexasa 966 Op. axmmm mpeActaBassamm 0,04 % ot
Karmrasa Ha ,, XumcHaO boarapma® AA. Axmuwnre B ,,XumcHaO Bbarapusa™ AA ca onenenu mmo
LeHa Ha peryaupanusd mazap kpMm 31.12.2017 r., kato e nmpusHara HETHO Ile4arba B pa3mep Ha
5 XHA. AB. B OTYETa 33 IIe4aAOaTa UAH 3aryOaTa M APYIUsA BCEOOXBATEH AOXOA Ha peA ,,Ileuarda
oT orreparnuu ¢ (PUHAHCOBU aKTHBU .

12.2. Kparkocpounu (pMHAHCOBH AKTHBU HA PA3IIOAOKEHHE 32 IIPOAAXKOA

baaancosara croimocT Ha CbI/IHaHCOBI/ITC AKTHUBH HA PA3IIOAOKCHHC 32 npoAa>K6a, BKAIOYBAIITH
WHBECTHIINH B AAAOBC B APYIKCCTBA, € IIPCACTABCHA, KAKTO CACABA:

2017 2016

‘000 as. ‘000 as.

[Tercuonnoocurypureato Apyxectso "LIKB-CHAA“ AA 15 897 15 897
A3CP “Orocra 2000 OOA, MouTana 1 1
Apyru - 1
15 898 15 899

Kparkocpounnre (pUHAHCOBH aKTUBH Ha Pa3IOAOMKEHHE 32 IIPOAAKOA Ca OIEHEHH IIO
ceDECTOIHOCT, ThH KATO CIPABEAAHBATA UM CTOHHOCT HE MOKE A2 ObAE HAAACKHO OIIPEACACHA,
3AIIIOTO AKITHHUTE M ASAOBETE HAa CBOTBETHHUTE APY/KECTBA HE Ce KOTHPAT Ha IyOAmYHa (POHAOBA
bopca.

C Ilporokon ma OCA Ha akumonepure Ha [lencmonnoocurypureano Apyxecrso '"LIKb-
CHMAA* AA ot 15.05.2017 1. e B3eTo perreHne 3a pasIpeACAsHe Ha AUBUACHTH OT IedaAbaTa 32
2016 r. Ha ApyxectBOTO. B pesyarar ma permennero B ITAHIT AA ca HadncAeHnm mpuxoan ot
AUBHAEHTH B pazmep 4,29 AB. 32 eAHa akus, 00110 436 932,86 AB.
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12.3. IIpeaocTraBeHU KpeAUTH

2017 2016
‘000 as. ‘000 as.

brearepusa npaiiBut exynru kpmmann EOOA (Hedrena
Thproscka kommanus EOOA) 395 395
[Tapx buaa EOOA 192 192
587 587

Koem 31.12.2017 r. B3emanero or bwarepmen mpaiiBur exyumru kpmmanun EOOA (Hedrena
Teproscka kommmaaus EOOA) e Ha OCHOBaHHE CKAIOYEH AOTOBOP 32 BPEMEHHA (PHHAHCOBA
rromortrr ot 30.03.2009 1. u anekcH KbM HEro u € B pasmep Ha 395 xuaA. AB. 3aeMbT € B AeBa IIPH 5

% roanHa AMXBa. ANXBATA U TAQBHHIIATA CE ABAKAT HA ITAAEHKA Ha AOTOBOpPA HA CAHA BHOCKA B
cpok Ao 31.12.2018 r.

KoM 31.12.2017 r. ITAHI" AA mma B3emare ot [Tapk buaa EOOA B pasmep Ha 192 xmA. AB. —
IAABHHIIA IO AOTOBOp 3a BpemenHa duuancosa nomorr ot 20.04.2006 r. u AOIIBAHHTEAHH
CIIOPa3yMEHHSA KbM HETO U CE ABAKI CAHOKPATHO IIPH ITOracsABAHE HA TAABHUIIATA.

[IpuxoanTe OT AMXBH Ca IPU3HATH B OTYETA 3a IIe9aAOATa MAH 3aryOaTa M APYrus BCEOOXBATEH
AOXOA Ha peA ,,PHHAHCOBU IIPUXOAN .

12.4. PduHAHCOBU AaKTUBH, OTYUTAHHU II0 CIIPABEAANBA CTOMHOCT

HO-AOAY Ca IIPCACTAaBCHU (1)I/IH2.HCOBI/ITC AKTHUBH, OTYUTAHU IIO CIIPABCAAMBA CTOHMHOCT B OTYETA
3a (t)I/IHaHCOBOTO CBbCTOAHUC, B CbOTBCTCTBHC C ﬁepapXHHTa Ha CIIpaBCAAMBATA CTOMHOCT.

Tasu iiepapxusa rpynupa (OUHAHCOBUTE AKTHBH U IIACHBM B TPH HHBA Bb3 OCHOBa Ha
3HAYMMOCTTA Ha BXOAAIIATAa HH(OPMAIIHA, H3IIOA3BAHA TP OIPEACAAHETO HA CIIPABEAAHBATA
cTOfHOCT Ha (PUHAHCOBHMTE AKTHBM M TIACHBH. llepapxmara Ha CIIPaBEAAMBATA CTOHHOCT
BKATOYBA CACAHHTE HIBA:

- 1 HmBO: masapHM HeHN (HEKOPHUTHUPAHU) HA AaKTUBHU IT1a3aPH 32 HACHTHYIHHU aKTHBH HAH
IIACHUBH;

- 2 HUBO: BXOAfIa HHMOpMALNA, PA3AUYHA OT IIa3apHH IICHH, BKAIOYEHH Ha HHUBO 1,
KOAITO MO’Ke Aa ObA€ HAOAIOAABAHA IO OTHOIICHHE HA AGACH aKTHUB, MAH IPAKO (T. €.
KATO IICHU) HAHM KOCBEHO (T. €. Ha 0a3a Ha LICHUTE); U

- 3 HuBO: BXOAAIMA HH(OPMALINA 32 AAACH AKTHB, KOATO He € Oa3upaHa Ha HAOAIOAABAHH
Ha3apHI/I AAHHU.

Aasen duHAHCOB aKkTHB ce KAaacudHUUIMUpa Ha HAH-HUCKOTO HHBO Ha 3HAYHMa BXOAMAIIA
nHMOPMAIUSA, H3TIOA3BAHA 34 OIPEACAAHETO HA CIIPABEAAHBATA My CTOIHOCT.

PurHaHCOBUTE AKTHBH, OLEHABAHU IO CIIPABCAANBA CTOHHOCT B OTdYeTa 332 (PUHAHCOBOTO
coecrosiaue kbpM 31 aAexemBpu 2017 r., ca rpymmpanm B Kareropus ,HHBO 17 cbOOpasHO
fepapxXuATa Ha CIIPAaBEAAUBATA CTOMHOCT. ChIUTE IIPEACTABASBAT OOPCOBO THPIYBAHH AKIIHM
cbe crornaocT 2 459 xuA. AB. kbM 31 aekemBpu 2017 1. (31 aekemspu 2016 r.: 2 376 XuA. AB.).
Becuuky masapHO TBPIYBAaHH AKINMK CAa IIPEACTABCHH B ODBATAPCKH A€BA H Ca IIyOAHYHO
TepryBann Ha bwbarapcka ¢domaosa Oopca, Codua. CrpaBearuBuTE CTOHHOCTH Ca OHAH
OIIPEACACHN Ha 0a3a HA TEXHUTE OOPCOBH IICHU-IIPOAABA KbM OTYCTHATA AATA.
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13. Tproecku B3eMaHUA

Tsproscku B3eMaHusA, OpyTHA Cyma
T'BproBckn B3eMaHHA, HETHA CyMa

40

E ITAHI'-AA

2017 2016
‘000 as. ‘000 as.
3079 3746
3079 3746

Bcuuku Bsemanwmsa ca KpPaTKOCPOYIHH. BaaancoBara croiiHmoct Ha THPrOBCKUTC B3CMaHHUSA CC

IIpyueMa 3a pa3yMHa HPI/I6AI/ISI/ITCAH2. OIICHKA Ha CIIPpAaBCAAHBATA CTOUHOCT.

Bcuuku TBPTOBCKH B3CMaHUA HaA Apy)KeCTBOTO Ca IIPCTACAAHH OTHOCHO HWHAWUKAIIUM 34

O0€E3IIeHKA.

Tpproseckure B3eMaHusa KbM 31 AeKEMBPH BKAIOUBAT:

2017 2016
‘000 as. ‘000 as.
TBproBcku B3eMaHUA, HETHO, B T. 4. OT: 3058 3662
Poana 3ema Xoaauar AA 1655 1023
TToancan AA 697 1142
Poct MaBect EOOA 347 286
Nuaca EOOA 86 -
Kuexa ras OOA 70 47
broarepusa mpatisur exymru kpmmarun BOOA (Hedrena Toproscka 27 7
xomirauust EOOA)

Byaraprpancras EAA - 980
Apyru 176 177
ITpeaocTaBeHu aBaHCH 1 72
Momnraxu Bparra OOA - 43
Apyru 11 29
ITpeaocTaBeHU rapaHuu 10 12
3079 3746

14. Apyru B3emaHua
2017 2016
‘000 as. ‘000 asB.
Apyru B3emanwus, OpyTHa cyma 3224 3963
Obe31ieHKa HA ADYTHTE B3€MAHUA (429) (429)
Apyru B3eMaHuA, HETHA CyMa 2795 3534
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Apyrure B3emaHus KbM 31 ACKEMBPH BKAIOUBAT:
2017 2016
‘000 AB. ‘000 AB.
Bsemanms mo AoroBopu 3a recus 1934 2532
BsemaHus 110 AOTOBOPH 32 IIOKYIIKO - IIPOAAKOA Ha AKIIIH 339 378
ChACOHU U IIPUCHACHU B3EMAHNS 212 208
ITpeanaareHn pa3zxoAu 87 193
Bsemanus or mepconana 22 22
Apyru B3emanms 201 201
2795 3534

Bcuuku APyTra B3C€MaHHUA HaA Apy')KCCTBOTO Ca IIPETACAAHN OTHOCHO MHAWUKAITUM 32 O6€3HCHK8..
Hsama nsmenenue B O6€3HCHKaTa Ha APYTUTC B3EMaHHUA IIPE3 ABATA IIPCACTABCHH CBIIOCTABUMU

IIEPHOAQ.

15. I'lapu 1 mapUYHU €KBUBAACHTH

HapI/ITC U IIAPpUYIHUTC CKBUBAACHTH BKAIOYBAT CACAHHUTC CACMCHTH!

2017 2016
‘000 aB. ‘000 aB.

[Tapuanu cpeacTBa B OaHKH U B OPOIH B:
- O'bATAPCKH A€Ba 1143 2 254
- eBpO 537 97
- IIATCKH AOAQPH 78 2
ITapu 1 napuyHU €KBUBAACHTH 1758 2 353

Pa3Mep1>T Ha 6AOKI/IpaHI/IT€ IIapuUYHH CPCEACTBA, BKAFOYCHH B IIO3UIHATA HA IIAPpUTC M

mapugauTe ekuBaseHTH KbM 31 AekemBpum 2017 1. e 1 398 551 aB. (2016 r.: 476 767AB.).

BAOKI/IpaHeTO Ha IIAPUIHUTE CPCACTBA € U3BBPILICHO HA CACAHOTO OCHOBAHMC!:

2017 2016
‘000 a=. ‘000 a=.
KB AA, Kaou Lenrpasen, Codust — n3paseHE OAHKOBH
rapaHIN 7 94
KB AA, Kaou [Taeser u Kaor Llentpasern Codus — Punarcoso
oOesIIeueHIe C IIPEAOCTABSIHE HA 32A0T BBPXY B3EMAHE II0 CMETKA
cbe cpok A0 20.01.2018 r. mo AoroBop 3a MPeAOCTABAHE HA KPEAUT
oBbpapadT ped.Ne05000PO-AA-0057/09.03.2017 r. 1 Anekc ot
29.12.2017 r. 991 -
KB AA, Kaou ITaeser u Kaor Lentpasren Codus — Brecenn
CYMH I10 HaOHpaTeAHH cMeTKH 110 ,,DOHA 3a Hamyckaue” 400 383
1398 477

APyKECTBOTO € 3aABAKCHO A4 OTKpHBa HaOHpaTeAHH OaHKOBH cMmeTKH (,,DOHA 32 Hamyckane”)
1 A2 BHACH CPEACTBA IO TAX BbB BPB3KA C BB3CTAHOBABAHE HA PA3XOAM IIPU HAITYCKAHE Ha
KoHIecHOHHUTE Aoy, CyMHUTe, aAKYMYARPAHM 110 TE3H CMETKH, MOTAT Ad CE M3IIOA3BAT CAMO U
CAHHCTBCHO BBB BPB3Ka C ACHHOCTHTE IO OKOHYATCAHO HAITyCKAaHE HA KOHIICCHOHHATA ITAOLL
CACA IIHMCMCHO YBEAOMACHHE HA KOHIICACHTA AO OaHKara. 3a moBede HMH(OPMAIUA OTHOCHO
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Bb3CTAaHOBABAHC HA paBXOAI/I HpI/I HaITyCKaHC Ha KOHIICCMOHHUTC IIAOIIH BMIKTC ITOACHCHMA 17 u

35.

16. CoGcrBEeH KanmmTaa

16.1. AxnmoHepeH KarmTaa

Perncrpupannsar kammraa Ha ApyxectBoto e B pasmep Ha 12 228 002 (ABaHAAECET MHUAHOHA
ABECTA ABAAECET M OCEM XHASAU U IIIECTACCET U ABA) AeBa, pasnpeAescH B 12228 062 6pos
OOMKHOBEHU IIOMMEHHU AKIIUHA C HOMHHAAHA CTOMHOCT B pasMep Ha 1 (€AHMH) AB. 32 BCAKa
akuA. Bemdakn akmmm ca ¢ IpaBO Ha IOAy4YaBaHE HA AMBHUACHT M AHKBHAAIIHOHEH AAA K
IIPEACTABAABAT €AHH TAaC OT OOIIOTO ChOpaHME HA AKIIMOHEPHUTE HA APYKECTBOTO.

2017 2016
Bpoii akiun Bpoii akiun

W3A2A€HH U HAITBAHO IIAATEHM AKITUIIL:
B mauaroTo ma roamnHaTa 12 228 062 12 228 062
O61mo akruy, oropusupanu Ha 31 AexkeMBpu 12 228 062 12 228 062

CHOuchbKBT HA OCHOBHHUTE AKIIIOHEPH HA Apy%(eCTBOTO € IIPCACTABCH, KAKTO CACABA:

31.12.2017  31.12.2017 31.12.2016  31.12.2016
Bpofl % Bpofl %
aKnuu aKnuu
”3bpuern xpaHu bearapus” AA 6 263 464 51,22 6 263 464 51,22
“usect kertmraa MeHUAKRMBHT OOA 1936 600 15,84 1936 600 15,84
?Xuvumnopr” AA, Codust 1692824 13,84 1692824 13,84
Apyru ropramdeckn Amra 2006 127 16,41 2000 282 16,36
Qusnuecku AUIA 329 047 2,69 334 892 2,74
12 228 062 100 12 228 062 100
16.2. Pesepsu
Bcuuku cymu ca IpeACTaBeHH B 3axoHOBU OGm Peseps o Apyru OG0
‘000 aB. pesepsu pesepsu TIAQHOBE C pesepsu
AepUHUpAHI
AOXOAU
Caano xbM 1 aayapu 2016 r. 57 464 15 738 64 3934 77 200
Pasnpeaeasne Ha meuanba 45 - - - 45
ITpeorienkn 1o IIAaHOBE C
AeUHUPAHI AOXOAH, HETHO OT
AAHDK - - “4) - “4)
Apyru mpoMeHH B Karmurasa - - - (222) (222)
Caano xbM 31 aekemspu 2016 1. 57 509 15 738 60 3712 77 019
Pasnpeaeaste Ha meuanba 52 - - - 52
ITpeorienku 1o mAaHOBE C
AePUHUPAHU AOXOAH, HETHO OT
AAHDK - - 3 - 3
Apyru mpoMeHH B Karmurasa - (30) (30)

Caano xbM 31 aekemspu 2017 1. 57 561 15 738 57 3682 77 0

38
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17. IlpoBusun

Bemaku mposusum, orpaseHu B or4era 32 PUHAHCOBOTO CBCTOSHUE HA APYHKECTBOTO, CE CIUTAT
32 ABATOCPOYHH, ThI KaTO Ca CBBP3aHHU C IIPOBU3MpPaHE HA pa3xoAu 110 ,, PoHA 3a Harryckane”
BBB BPb3Ka C KOHIIECHOHHUTE AOTOBOPH Ha APYKECTBOTO.

Baaancosure crorimocTtu Ha TIPOBU3UUTC MOTAT Ad 6T>A2.T TIPEACTABCHH, KAKTO CACABA:

DoHA 3a HAIlyCKaHe

‘000 aB.
Baaancosa croiinocr kM 1 auyapu 2016 r. 598
Baaancosa croiinocr kpM 31 AexemBpu 2016 r. 598
Baaancosa croitnocr k6M 31 Aexemspnu 2017 1. 598
[Tposusumn 3a ,,LoHA 32 HaryckaHe” IO HAXOAHMIIIA: 2017 2016
‘000 aB. ‘000 aB.
Wcxbp 3amaa 133 133
TroAaenoso 90 90
CeaanoBru 66 66
Aoasu AbOHUK 57 57
Aoarn Aykosut 57 57
l'opuan AbpOHMIK 48 48
byran IOr 42 42
Mapunos 'epan 23 23
bepaapcku I'epan 20 20
Crapoceann 19 19
Aorrn AykoBut — 3ammaa 18 18
brarapeso 16 16
AypaHkyaak 9 9
Baaanacosa croitHoCT 598 598
18. Be3Harpa>kAeHHA HA IEPCOHAAA
18.1. Pa3sxoaum 3a mmepcoHaAa
Pasxoaure 3a Bp3HATPAKACHUA HA IIEPCOHAAA BKAFOUBAT:
2017 2016
‘000 aB. ‘000 aB.
Pasxoawn 3a 3amAaaTu (5 207) (5 4706)
Pasxoan 3a commaArHE OCHTYPOBKH (828) (870)
Obes1eTeHns CbIrAACHO KOAEKCA Ha TPYAA (394) (2706)

Pasxoau 3a mepcoHasa (6 429) (6 622)
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18.2. TleHCHOHHM U APYTH 3aABAYKEHHA KBM IIEPCOHAAA

Ilencuonnure u APYTH 33aABAKCHHUS KbM IICPCOHAAQ, IIPU3HATH B OTYCTA 324 (bPIHaHCOBOTO
CBCTOAHUC, CE€ ChCTOAT OT CACAHUTE CyMH:

2017 2016
‘000 aB. ‘000 aB.
Herexymu:
Obesmerenns o Koaexca Ha Tpyaa — oOe3IeTeHus Ipu
IIEHCHOHUPaHe 430 442
Herexymu meHCHOHHH B APYTH 3aABAKEHHA KbM IIEPCOHAA 430 442
Texyru:
3aABAKEHHSA 32 3AITAATH 350 359
3aABAKEHHA 32 OCUTYPOBKHU 128 123
Obesmierenns o Koaekca Ha TpyAa — HEU3IIOA3BAHH OTIIYCKU 493 365
Obesmerenns o Koaexca Ha Tpyaa — oOe3IereHus Ipu
IIEHCHOHUPaHe 127 68
TekyIu IeHCHOHHHE U APYTH 3aAbAKEHIA KbM IIEPCOHAAR 1098 915

TekyImara 9acT OT 3aABAKECHUATA KbM IIEPCOHAAA IIPCACTABAABAT 3aABAKECHUA KbM HACTOSIIN U
OmBIIN CAyKHTEAN Ha ApPYKECTBOTO, KOUTO CAeABa Aa Obaar ypeaeru mpes 2018 r. Apyru
KPATKOCPOYHHU 3aABAKCHHS KBM IIEPCOHAAA BB3HHUKBAT TAABHO BBB BPB3KA C HATPYIIAHI
HEHU3IIOA3BAHH OTIIYCKU B Kpas HA OTYCTHHSA IICPHOA M PA3ANYHH IICHCHOHHH ITAAIIAHUA. T'bi
KATO HHUTO CAMH CAY/KHTCA HAMA IIPAaBO HA IIO-PAHHO IICHCHOHHPAHE, OCTAHAAATA YACT OT
IICHCHOHHNTE 3aABAKCHISA CE CIUTAT 3d ABATOCPOYHI.

CeraacHo msnckBanHmsATa Ha KoAekca Ha TpyAa IHpH  IIpEeKparsBaHE HA  TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAYKUTECAAT € IIPHAOOHA IIPABO HA IICHCHSA 32 OCUIYPUTCACH CTAXK
1 BB3PacT, APyKECTBOTO € 3aABAKCHO Ad MY HM3IIAATH OOE3IIETECHUE B PasMep AO IIeCT OPyTHH
paboTHH 3amAaTh. APYKECTBOTO € HAYMCAHAO 3aABAKCHIC 33 H3IIAAIIIAHE HA OOC3IICTCHHA Ha
HACTUTE AWIA IIPH IICHCHOHHPaHE B CcboTBeTCTBHE ¢ mH3uckBanmara Ha MCC 19 ,Aoxoan Ha
HaeTu Amna’,

ITaambpT M3AAT2 ApyHCCCTBOTO Ha aKTIOCPCKHM PHCKOBC KAaTO ANXBCH PHCK, PHCK OT IIPOMSHA B
TIPOABAKUTECAHOCTTA HA JKUBOTA U I/IHCbAaL[I/IOHeH pucK.

AmnxBeH puck

Hacrosmara cTOMHOCT Ha 3aABAKEHHUATA II0 IIAAHOBE C ACPUHHUPAHH AOXOAU € M3YHCACHA C
AVMICKOHTOB IIPOIICHT, OIIPEACACH Ha 0Oa3zara Ha I1a3apHATa AOXOAHOCT HAa BHCOKOKAYECTBCHH
KOpHopatuBHH oOAmrannn. [laaexxpT Ha OOAMramuure ChOTBETCTBA HA OYAKBAHNA CPOK Ha
3aABAKEHHUATA 110 ITAAHOBE C ACPUHHPAHU AOXOAU U T€ Ca ACHOMHHHPAHHU B OBATAPCKH ACBA.
Craa B masapHata AOXOAHOCT H4 BHCOKOKAYECTBCHHUTE KOPIIOPATHBHM OOAHMTALINN IIE AOBEAC
AO YBEANYCHHE HA 3aABAKCHHATA IO IIAAHOBE C AC(UHHPAHN AOXOAM Ha ApyKecTBOTO,
BBIPEKH Y€ CE€ OdYaKBa TOBA Aad OBAC YACTHYHO KOMIICHCHPAHO dUYpe3 YBEAHMYCHHC B
CIIPABEAAMBATA CTOHHOCT Ha aKTHUBHUTE IIO ITAAHA.

Puck or IIpOMsHA B IIPOABAKUTCAHOCTTA HA JKHUBOTA
VBeAnvenune Ha O4YaKBaHATA IIPOABAKUTCAHOCT HA KHMBOTA HA CAYKHTCAHUTC ou AOBEAO AO
YBEAUHYCHUC B 3aABAXKCHHATA 110 IIAAHOBC C AC(i)I/IHI/IpaHI/I AOXOAM.



O]

I 1poyuBane u Ao06uB Ha HedT 1 raz” AA 4

NuauBHAYaAEH PHHAHCOB OTYET E HAHF-AA

31 aexemspnm 2017 1.

Nudaamuonen puck
VBeanuenue ma mu@AAEATA OM AOBEAO AO YBEAHMYCHHE B 3aABAKCHHATA IIO IIAAHOBE C
Ae(OUHUPAHU AOXOAH.

3aA’bA}K€HI/IHTa 34 M3ITAAIITAaHEC Ha AC(i)I/IHI/IpaHI/I AOXOAM KbM IIEpCOHAAA B Kpad Ha
TIPCACTABECHUTC OTYCTHHU IICPHUOAM CA, KAKTO CACABA:

2017 2016

‘000 asB. ‘000 asB.
3aABAKEHHA 32 U3IIAAIIAHE HA ACPUHHPAHI AOXOAU
kbM 1 AHYapH 510 478
Pasxoan 3a TeKyII TPYAOB CTaxK 60 60
Pasxoan 3a Anxsu 9 12
[Tpeonenku - akTroepcku (IIe9aAbM) OT IIPOMAHA B OIIUTA - (23)
[Tpeonenku - akTroepcku (I1e4aAbM) OT IIPOMEHU B
AeMOTPadCKUTE IIPEAITOAOKECHHUSA (30) -
[TpeorieHKH - aKTIOEPCKH 3aryOX OT IIPOMEHH BbB (DUHAHCOBHUTE
IIPEAITO AOKEHHSA 33 27
Nsmaarern AoxoAn (25) (44
3aABAKEeHHUA 32 M3IIAAIAHE HA AePUHUPAHUA AOXOAU
kbM 31 AekeMBpH 557 510
[TpeacraBenu B oTueTa 32 PHUHAHCOBOTO CHCTOAHHE KATO:
Herexymu macusu 430 442
Tekyru rmacuBu 127 68

HpI/I OIIPCACASIHE Ha IICHCHOHHHUTC 3aABAXKCHHA Ca M3IMOA3BAHN CACAHHUTC AKTIOCPCKH
AOITyCKaHMS:

2017 2016
Aemorpadcku AonyckaHus
- CmppTHOCT Tabamra 3a TabAmma 3a
CM'BPTHOCT CM'BPTHOCT
2011-2013 ma 2011-2013 ma
HCH HCH
- BeposrraocT 3a orrerasne
or 18 r. oo 30 . 45% 25%
or31r.nA040r. 35% 15%
or4lr.ro50r. 20% 10%
or 51 r. Ao 60 1. 10% 5%
HaA 60 r. 3% 0%
DUHAHCOBU AOITYCKAHUA
- Pocr Ha OpyrHa paboTHA 3a1AaTa
3a TppBUTE TPHU TOAMHH 1% 1%
3a ocraHaANA IIEPHOA 0,50 % 0,50 %
- AuckonTOB (hakrop 1,75 % 2,50 %

P’bKOBOACTBOTO Ha Apy')KCCTBOTO € HAIIPABHAO TE3W IIPCAIIOAOKCHHUS CACA KOHCYATAIHMH C
HE3aBUCHUMM AKTFOCPCKH OLICHUTCAM. HpI/I HN3YUNCAABAHCTO HA 3AABAKCHUCTO KbM HACTHUTC AMIIA
€ HM3IIOA3BaH KpCAI/ITHI/IH MCETOA Ha IIPOTHO3HUPAHUTC CAMHUITH. ITocouennre AOITyCKaHUA Ca
H3IIOA3BAHU IIPH OIIPCACASHETO HA Pa3MCpa HA 3aAABAKCHHUATA 324 M3ITAAINIAHC HA AC(i)I/IHI/IPZ.HI/I
AOXOAM 32 OTYCTHHTC IICPHOAM H CC CYHTAT 32 BB3MOKHO HaI>'I-AO6p2.Ta IIpCICHKA Ha
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PBKOBOACTBOTO. AeﬁCTBI/ITCAHHTC PE3yATATH obave MoraT Aa C€ Pa3AmYaBaAT OT HAIIPABCHUTC
TIPCAIIOAOKECHMS.

OO61mara cyma Ha PasXOAUTE IIO IAAHOBE C AeUHUPAHU AOXOAU HA APYKECTBOTO, IIPU3HATA B
rregabaTa uAn 3ary0Oara, MOKe Aa ObAC IIPEACTABCHA, KAKTO CACABA:

2017 2016

‘000 aB. ‘000 aB.

Pasxoan 3a TeKyIIl TPYAOB CTaxK 60 60
Pasxoan 32 AmxBH 9 12
O61m0 pa3zxoAu, NPU3HATH B IeYaA0aTa MAM 3aryoarTa 69 72

PasxoanTe 32 TEKyII TPyAOB CTak ca BKAIOYEHH B ,,Pazxoan 3a mepconana®. Pasxoanre 3a AuxBn
ca BKAIOYEHH B OTYETA 32 IIe9aAbaTa HMAM 3arydoaTta M APYIHA BCEOOXBATEH AOXOA HA PeA
,»PuHAHCOBH pasxoAn”.

OO61mara cyma Ha PasXOAUTE IIO AAHOBE C Ae(UHUPAHU AOXOAU HA APYKECTBOTO, IIPU3HATA B
APYTHS BCCOOXBATCH AOXOA, MOKE Ad OBAE IIPEACTABEHA, KAKTO CACABA:

2017 2016
‘000 asB. ‘000 as.
AKTIOEPCKH 3aryOn OT IIPOMAHA B OITHTA - (23)
AKTIOEPCKH 3aryOn OT IIPOMEHH B AeMOTpadCKHTE
IIPEAITO AOKEHHSA (30) -
AKTIOEPCKH 1Ie9aAOH OT IIPOMEHH BbB (DMHAHCOBUTE
IIPEAITO AOKEHHSA 33 27
O61m10 pazxoAu, MPU3HATH B APyTa BCEOOXBaTHA 3ary0a 3 4

Ha Gaszara ma muHaA ormt ApPyKeCTBOTO OYaKBA Ad ITAATH BHOCKHU IIO ITAAHA 32 ACDHHHPAHHU
aoxoan 32 2017 r. B pasmep Ha 127 xuA. AB. (2016 1.: 68 XHA. AB.)

CpeAHO mpereracHaTa IPOABAKUTEAHOCT HA 3aABAKEHHETO 32 H3IIAAIIAHE HAa AePUHUPAHHI
Aoxoan kbM 31 aexemspu 2017 r. e 7 roaunn.

3HaYNMUTE AKTIOEPCKU IIPEAITOAOKCHHSA IIPH OIPEACASHETO HA 3aABAKCHHUATA IIO IIAAHOBE C
ACOUHHPAHI AOXOAH Ca CBBP3aHH C AHCKOHTOBHSA IIPOLCHT, OYAKBAHUAT IIPOIICHT Ha
YBEAMYCHIE HA 3AIIAATHUTEC M CPEAHATA IIPOABAKHUTEAHOCT Ha kuBoTa. CAeABarmara TabAmIa
IIPEACTaBs AHAAM3 Ha GyBCTBUTECAHOCTTA M 0000IINaBa eeKTUTe OT IPOMEHUTE B TE3H
AKTIOCPCKU IIPEATIOAOKEHUA BBPXY 3aABAKCHHATA II0 IIAAHOBE C ACPUHHUPAHH AOXOAN KbM 31
aekempu 2017 r.:
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ITpomeHu B 3HAYNMU AKTIOEPCKHU MPEATIOAOKEHIA Yeeanuenue c| Hamasenne c
0.5% 0.5%

AVICKOHTOB IIPOIIEHT
VBeanuenne/ (HaMaAeHNE) HA 3aABAKECHHUATA TI0 IIAAHOBE
¢ AecpUHHPAHI AOXOAH (18) 19

ITponenT Ha yBeAMUEeHUE HA 3ATIAATUTE
VBeanuenne/ (HaMaAeHNE) HA 3AABAKCHHATA 110 IIAAHOBE
¢ AecpUHHPAHI AOXOAH 20 (19)

ITporenT HA TeKy4YeCcTBO
VBeanuenne/ (HaMaAeHNE) HA 3AABAKCHHATA 110 TIAAHOBE
¢ AecpUHHPAHI AOXOAH 5) 4

AmaanssT Ha YYyBCTBUTCAHOCTTA € 68.3Hp9.H Ha IIpOMAHA B CaMO CAHO OT IIPCAIIOAOKCHHUATA.
Tour moxe Aa CC pasAmdaBa OT ACHCTBHUTECAHATA IpOoMAHA B 3AABAKCHHATA 32 Aeq)HHHpaHH
AOXOAH, THU KATO TIIPOMCHHUTC B IIPCAITOAOKCHHUATA YCCTO Ca CBBP3aHM IIOMCIKAY CH.

19. ®unancupanns

2017 2016
‘000 as. ‘000 AB.
®unaHCHpaHUA KbM 1 AHYyapu 1528 1777
[Tpusnaru B mevarbara uAK 3aryoara (247) (249)
®unaHcupaHua KeM 31 AekeMBpu 1281 1528
2017 2016
‘000 aB. ‘000 aB.
Herexymu:
®urancupane o Aorosop Ne BG161P0O003-2-1-07-0102-C0001 1 040 1275
,»CTAHIINA 32 COHALKHY reO(DU3UYIHI N3CACABAHNSA B He(DTCHH U
ra30BU COHAAKH
Dunancupane ot OIOAKeTa 6 6
1 046 1281
Texymu:
®urarcupane o Aorosop Ne BG161PO003-2-1-07-0102-C0001
,»CTAHIINA 32 COHALKHY reO(DU3UYIHI U3CACABAHNSA B HeDTCHH U
rasoBU COHAAKH 235 235
(DI/IHQ.HCI/IpaHe II0 IIPOCKT ,,HOAO6pHBaH€ Ha yCAOBHATA HA TPYA B
ITAHI" AA - 12
235 247

Ha 05.06.2013 1. cAeA yCIIEITHOTO BBbBEKAAHE B eKcrAoatarusa Ha CraHIuATa 32 reoPU3HIHI
HM3CACABAHMA B HE(DTEHH M Ia30BH COHAAXKH B 0azata B rp. MonTana, “IIpoyusane u A0OuB Ha
Hepr m raz” AA DOPHUKAIOYM HM3IBAHCHHETO M HAa IIOCACAHHAT €TAall OT IIPOCKT
Ne BG161PO003-2-1-07-0102-C0001 ,,Crannnsa 3a cOHARKHU reO(U3NYHH H3CACABAHUA B
HedpTeHH M Tra3oBH COHAKH . [IpoexrpT Oelle OCBHINECTBEH HA OCHOBATA HA CKAIOYCHHA
asorosop mexAy “Tlpoyusane m aobmB Ha HedT M 1a3” AA u I'A ,,EBpomeiickn dporAOBe 32
KOHKypeHTOCHOCOOHOCT” - Vrpasasasarg oprad Ha OIIK xbMm MunHCTEpPCTBO Ha HKOHOMHKATA
n cHepretukara - upasonpuemank Ha MAHMCII, otHOCHO AOrOoBOp 32 OE3BB3ME3AHA
¢purancosa nmomomr Ne 2TMI-02-21/13.06.2011 r. mo omeparusna mporpama ,,Passurne Ha
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KOHKYPEHTOCIIOCOOHOCTTa Ha ObArapckata ukoHomuka 2007-2013”, cbpunancupana ot
EBporretickus cpro3 upes EBporretickus (pOHA 32 perHOHAAHO pa3BUTHE.

Ha 25.06.2014 r. I1poyusane n A00mB Ha HedT U ra3 A/ IPUKAFOYN HU3ITBAHEHUETO HA IIPOCKT
BGO051PO001-2.3.03-0670 ,,JToaoOpsiBane Ha ycAoBusAta Ha TPyA B Ilpoyusame m A0OuB Ha
nedr n ras3 AN” no Aorosop NeESF — 2303-01-01008/25.06.2013 r., mo cxema BG 051PO001-
2.3.03 ,,bE3OITACEH TPVA” ma Omneparusaa mnporpama ,,Passurre Ha 9OBEIIKHTE pecypcn’”.
[TpoekTsT ce peaansupa mpes nepuoaa: 25.06.2013 - 25.06.2014 r.

20. TBProBCKH 3aABAYKEHUA

T’pr‘OBCKI/ITe 3AABAKCHUSA, OTPA3CHU B OTYCTA 32 (1)I/IH2.HCOBOTO CBbCTOAHHNC, BKAFOYBAT:

2017 2016

‘000 aB. ‘000 aB.

3aAbAKEHUA KBM AOCTABUHIIN 163 705
YE3 Eaekrpo boarapma AA 76 -
Poit mporrspta pvuA AACHLL 54 -
Weatherford Atlas GIP S.A. - 280
YE3 Tpe#ia boarapus EAA - 75
Baker Hughes S.R.L. - Mraaus - 72
PLATTS - 33
Koucrpymar 2000 EOOA . 6
Apyru 33 239
IToAyuenu aBancu 175 854
[Tporoc Enepaxu EOOA 125 650
Aexcra Boarapus OOA 42 42
Aero Tpetin EOOA 4 31
Byaraprpancras EAA - 127
Apyru 4 4
I'apananmm 2 44
340 1603

baaancosara croiimocr Ha TBPTOBCKUTC 3aADBAKCHHA CC IIPHUCMa 34 pa3ymMHa HpI/I6AI/ISI/IT€AHa
OIICHKA Ha CIIPABCAANBATA M CTOMHOCT.

21. Apyru 3aAbASKeHUA

Apyrure 3aABAKEHIA MOTAT Ad OBAAT OOODIIEHH, KAKTO CACABA:

2017 2016

‘000 aB. ‘000 aB.

AaHBbYHT 3aABAKEHTS 672 1 390
KoHmecnoHHO Bb3HArpAKACHIE 692 625
Kpatkocpounn 3aAbAKEHNA 32 AMBUACHTH 13 12
Apyru 42 47

1419 2074
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22. PaBHeHHME HA 3aABAYKEHUATA, IPOU3TUYIAINN OT (PMHAHCOBA ACHTHOCT

[Tpomenmure B 3aABAKEHHATA HA APYHKECTBOTO, IIPOU3THYAINN OT (PUHAHCOBA ACHHOCT, MOTAT Ad

ObAAT KAACH(DUIIIPAHH, KAKTO CACABA:

1 anyapu 2017

ITapuusn nororm:
IMocreriaenus

IMaamanns

Hemmapumuau npomeHu:
[IpuxBarmare Ha 3aADbAKCHISA
Pasmpeaessine Ha AMBHACHTH

Apyru
31 aexemBpu 2017

1 anyapu 2016

ITapuuay nororm:
Iocrerianenus

Iaammanns

Hemmapumuau npomeHu:
[IpuxBarmare Ha 3aADbAKCHISA
PasmpeaeasiHe Ha AMBHACHTH

Apyru
31 aexemBpu 2016

23. IIpuxoau oT mMpoAaKOHU

[Tpuxoan oT MpoAaKOA HA TIPOAYKITHUA
[IprxoAn OT IPEAOCTABAHE HA YCAYTH

[Ipuxoam oT mpoAaxOa Ha CTOKH

Texyrm 3aabAKeHUA Apyru O6m1o
3aABAYKEHUA KbM 110 (pMHAHCOB 3AABAKEHHAA
CBBP3aHU AHUIIA - AU3HAHT (AuBHAEHTH)
3aeMH
‘000 asB. ‘000 AsB. ‘000 AsB. ‘000 AsB.
4964 4718 12 9 694
11 930 - - 11 930
- (1 247) (6706) (1917)
- - (2 869) (2 869)
- - 3 546 3 546
: M : M
16 894 3476 13 20 383
Texyrm 3aabAKeHUA Apyru O6m1o
3aABAYKEHUA KbM 110 (pMHAHCOB 3AABAKEHHAA
CBBP3aHU AHUIIA - AU3HAHT (AuBHAEHTH)
3aeMH
‘000 asB. ‘000 AsB. ‘000 AsB. ‘000 AsB.
6 614 6270 10 12 894
3024 - - 3024
(4 674) (1 553) (769) (6 996)
- - (3 265) (3 265)
- - 4 035 4 035
- 1 1 2
4964 4718 12 9 694
[Ipuxoante oT mpoAaxON Ha APYKECTBOTO MOTaT A ObAAT AHAAMSUPAHH, KAKTO CACABA:
2017 2016
‘000 as. ‘000 asB.
20 565 16 214
636 16 422
- 44
21 201 32680
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2017 2016
‘000 asB. ‘000 asB.

ITpoaykrna
- Hedrompoayxru 11 231 9259
- Cypos mHedr 4 890 4036
- [Tpupoaen ras 4 444 2919
20 565 16 214
2017 2016
‘000 as. ‘000 as.

Ycayru

- Veayru conaupane 575 15 420
- Oxpana 28 _
- Veayru coHAQKHO - TeO(OU3HYHI H3CACABAHUSA - 980
- Apyru 33 22
636 16 422

[Tpuxoanrte ot BBHIIHK ycAyra 3a 2017 r. ocHOBHO ca (OPMHUpPAHH OT H3I'BAHEHHETO HA
Aorosop Ne2118/27.07.2015 r. ¢ npeamer: ,,I Ipoexrupane u npokapsane Ha eKCIAOATAIINOHEH
copax E-73 ma moA3eMHO razoBo xpaHumAuine YHpeH C IIPOEKTHpPAaHE M CTPOHTEACTBO HA
IACH(, HHAUBHAYAACH CEIIAPALIMOHEH Bb3eA U TeAemerpus Ha coHAaxa". Kem 31.12.2017 .
HU3ITBAHEHHUETO Ha AOTOBOPA € IIPHKAFOYCHO.

24. Apyru npuxoan

Apyrure npuxoAn Ha APyKECTBOTO BKAFOYBAT:

2017 2016

‘000 aB. ‘000 aB.

[IpuxoAn OT arIOPT HA AKTUBHU - 5296
[Tpuxoan o1 duHaHCHpaHUA 247 249
Haevm 188 212
[TpoaaxOa Ha ckparr 114 20
OTnucanu 3aAbAKEHUA 71 8
[TpoaaxOu Ha MaTepraAn 40 15
[Tpuxoan OT HEAUpPAHU B3EMaHUsA 22 686
Apyrn 84 47

766 6 533
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25. Pa3zxoAu 3a MaTepuasmn

P2.3XOAI/IT€ 32 MaTEPHUAAU BKAFOYBAT:

2017 2016
‘000 as. ‘000 as.
l'opuBo-cMazounn MaTepuasu (741) (954)
Eaexkrpoeneprus (545) (562)
TpbOu u manru (501) (1 2706)
OcHOBHE MaTepHaAn (405) (1912)
Pesepsun wactu (293) (440)
XuMuKaAn (130) (1 049)
Apyrn (588) (761)
(3 203) (6 954)
26. Pa3xoAu 32 BBHIITHU YCAYTH

PasxoaAnTe 3a BBHIIIHI YCAYTH BKAIOYBAT:
2017 2016
‘000 as. ‘000 as.
Takcu cpxpaHeHue u 00padoTKa Ha HeT (2 613) (2 955)
CepBH3HI YCAYTH HAa COHAQK (423) (822)
3acTpaxoBKHu (329) (397)
Haemu 276) (692)
TpancrnoprHa ycayra (152) (212)
T'akca mao1r 6AOKOBE (31) (94)
MecrHI AAHBITN B TAKCH (84) 91)
HesaBucum punancos oaur (84) (76)
CoHAKHO - re0O(PU3UIHE U3CACABAHUA - (768)
Hacoueno comanpane - (722)
[InmenTamus - (378)
Apyri (1 445) (1 887)
(5 437) (9 094)

APpyKecTBOTO IIPEAOCTaBs 32 IpepabOTBAHE HA HIITAEME AOOUTHAT CYPOB HET OT HAXOAMIIATA
B llentpasnna Cesepna bobarapua Ao kpaliHm HedTOIPOAYKTH, KOHUTO peasnsupa. 3a
pepaborkara Ha nmmaeme [TAHIT AA samaarmma Takca.

27. Ileuyaaba ot mpoAa>kOa Ha HETEKYIM AKTHUBU

2017 2016

‘000 aB. ‘000 aB.

[Tpuxoan oT MpoOAAKOA HA HETEKYIIIH AKTHBH 46 -
baaarcosa cToMHOCT Ha IPOAAACHUTE HETEKYIIIA AKTHUBI (44) -

ITeuarba oT mpoAark6a HA HETEKYIITH AKTHUBU 2 -
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28. Apyru pasxoan

Apyrure pasxoau Ha ApPyKECTBOTO BKAIOUBAT:

2017 2016
‘000 as. ‘000 as.
KoHmecnonHo Bbp3HarpakAecHmIe (1 381) (11706)
OrTnmcBane Ha B3eMaHIA (38) (1 231)
Obe311eHKa HA Pa3XOAH II0 IIPOYIBAHE U OLICHKA - (5 052)
O6e3uenka Ha AMA - (623)
Apyru pasxoau (442) (675)
(1861) (8757)

29. ®UHAHCOBU IPUXOAU U PA3XOAU
DuHAHCOBUTE PA3XOAH 34 IIPEACTABEHHTE OTYCTHU IIEPUOAH MOTAT A4 OBAAT AHAAM3HPAHH,
KAaKTO CACABA:

2017 2016
‘000 asB. ‘000 as.
PasxoAn 3a ANXBH ITO TBHPTOBCKH KPEAUT (252) (252)
Pasxoan 3a AuxBu 110 (PMHAHCOB AUBUHT (147) (197)
PasxoAn 3a ANXBH 110 OAHKOB 32eM (340) (58)
O6U_IO paSXOAI/I 3a AUXBH IIO @I/IHQHCOBI/I 3aAABAKCHUA, KOUTO HE
CE OTYMTAT IO CIIPABEAAMBA CTOHHOCT B 11euanbara uan 3arybara (745) (507)
3aryou OT BAAYTHH OIIEPAIIIH (17) (90)
Paszxoan 3a AUXBH ITO ITAQHOBE C Ae(DUHUPAHU AOXOAU 9 (12
Apyru puHAHCOBI Pa3xoAH (84) (130)
P®uHAHCOBU Pa3X0AU (855) (739)

®unHancoBure TIPUXOAHU 32 IIPCACTABECHUTC OTYCTHH IICPUOAM MOTIAT Aad 6’bAaT AHAAM3UPAHU,
KaKTO CACABa:

2017 2016
‘000 as. ‘000 as.
[TpuxoAn OT AUXBH IIO 3a€MHU 537 259
OOIII0 IPHUXOAHU OT AUXBH IT0 (PHHAHCOBH aKTHBH, KOHTO HE CE 537 259
oTyuTaT 110 CHpaBCA/\I/IBa CTOMHOCT B HequGaTa A 3ary6aTa
[TewaAbu ot BaAyTHE Omepanin 30 134
®uHAHCOBU IPUXOAU 567 393
30. Ileuyaaba ot oneparuu ¢ PUHAHCOBU AKTUBH
2017 2016
‘000 as. ‘000 as.
[Tpuxoan OT AUBHACHTH 446 21
[Tewarba ot oreHKa Ha PUHAHCOBU AKTUBH, OTIYHTAHU 110
CIIPAaBEAAHBA CTOMHOCT B IIe4aAOaTa u 3aryoara 96 27
3aryou ot oreHka (PMHAHCOBU aKTHUBHU, OTYUTAHU IIO CIIPABEAAHBA
CTOMHOCT B ITe9anbara u 3aryoara (13) (26)

529 22
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3a noseue uHdOpManuA BrkTe HosAcHenue 12.1.

31. Pa3xoAu 32 AQHBITA BBPXY AOXOAQ

OuakBaHHTE Pa3XOAU 32 AAHBIIN, OA3UpaHU Ha e(peKTUBHATA AAHbYHA cTaBKa B pasmep Ha 10 %

(2016 1.: 10 %), m AEHCTBUTEAHO IPHU3HATUTE AAHBYHH PA3XOAH B IIedarbaTa MAW 3aryoara

MOraTt Aa 6’bAaT PpaBHCHH, KAKTO CACABA:

2017 2016
‘000 as. ‘000 as.
[Tewanba mpean AaHBYHO OOAAraHe 2923 4 008
AanbuHa craBKa 10% 10%
OwdakBaH pa3sxoA 32 AAHDBK (292) (401)
AarbueH edexr ot
Kopexkrun 3a mpuxoan, 0CBOOOACHI OT AAHBYHO ODAAraHe 574 648
Kopexmmu Ha HEIPU3HATH 34 AAHBIHH IIEAH PA3XOAH (5606) (633)
Texywr pa3xoA 3a AAHBK (284) (386)
Pasxoamre 32 AAHBIIM BKAIOYBAT:
Texkyrr pasxoA 3a AaHBIN (284) (380)
OrcpoueHr AAHBYIHH IIPUXOAN / (pasxoam) 25 (24)
PasxoAm 32 AAH'BITH BBPXY AOX0AQ (259) (410)

[Toacunennme 10 mpeaocraBa wuHMOpMALNA 32 OTCPOYCHUTE AAHBYHH AKTUBH U IIACHBH,

BKAXOYBaIma CTOI>'IHOCTI/ITC, TIPU3HATH AUPCKTHO B APYTHA BCEOOXBATEH AOXOA.

32. AOXOA HA aKIIA U AUBUAEHTH
32.1. AOXO0A HA aKMA

OcHOBHUAT AOXOA Ha aKIIHUA € H3YMCACH KAaTO 3a YHMCAHUTCA € HM3IIOA3BAaHA HCTHATA HC"IQ.A63,

TIOAACKAIITA HAa PA3IIPCACACHHUEC MCKAY AKIIMOHCPUTC HA Ap}DKCCTBOTO.

CPCAHOHPCTCI‘ACHI/IHT 6pOI>'I AKOWM, H3IIOA3BAH 34 HN3YUCAABAHCTO HA OCHOBHHA AOXOA HaA
AKOUA, KAKTO M HCTHATA Heqa/\6a, IIOAACKAIIA HA PASIPCACACHHNC MCKAY IIPHUTCKATCAHUTC HaA

OOHMKHOBEHH aKIIUH, € IIPEACTABEH, KAKTO CACABA:

2017 2016
[Teuanba, moaaeskarna Ha pasrpeAeAcHue (B AB.) 2664449 3598 386
CpeaHompereraeH OpOH aKIIHHu 12228 062 12 228 062
OcHoBeH AOXOA Ha akiyA (B AB. 32 AKIHA) 0,2179 0,2943

32.2. AuBupareHTN

C Pemenne na O0moro cpOpanue Ha akimonepure Ha “[Ipoyusane u A0OuB Ha HedT H raz”
AA, mposeaero ma 14.07.2017 1. ¢ HPHETO IIPEAAOKEHHETO HA YIIPABUTCAHHS CHBET Ha
ApPYyKecTBOTO OT meganbata 3a 20106 1., KaTO AUBHACHT Ha aKIIMOHEPUTE Ad OBAE PAa3IPEACACHA I
nsnAaTeHa OpyrHata cyma ot 3 546 137,98 AeBa. bpyrmara cyma 3a eanmH Opoii akius oT

KaruTaAa Ha ApyxkecTBoTO € 0,29 AeBa.
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Ha 05.10.2017 r. “IlpoyuBane u AoOuB Ha HedT M ra3” AA B CHOTBETCTBHE CbC 3aKOHOBHTE
CPOKOBE € IIPEBEAO HBIIAAO ChOTBETHATA IMAPUYHA CyMa 32 ABAKUMHA AUBHACHT IO CMETKA HA
wLerTpasen aemosurap AA.

33. CAeAKH CBC CBBP3aHU AHIIA

CB’bp3aHI/ITC AWITA Ha Apy')KCCTBOTO BKAXOYBAT CO6CTBCHI/IHI/ITC, APIICPHU M ACOLIMHPAHI
TIPCAIIPUATHA, KAFOYOB YIIPABACHCKH IIEPCOHAA, APYIHM CBBP3AHH AHIIA ITOA O6I_T_I KOHTPOA H
APYyTH CBBP3aHH AHUIA OIIMCAHH ITO-AOAY.

Axo me e I/I3pI/I‘1IHO YIIOMCHATO, TpaH3aKL[I/II/ITC CbC CB"bpSﬂHI/I AHWITA HE Ca I/I3B’prHBaHI/I HpI/I
CIICIAAHH YCAOBHS M HC Ca HpeAOCTaBHHI/I AW IIOAYYIaBaHM HUKAKBH FapaHHI/II/I.

33.1. Caeaku cbC cOOCTBEHHIIUTE

2017 2016
‘000 as. ‘000 as.
IIpuxoau oT AuxBHU
- IPUXOAH OT AUXBU 491 110
IToxyniku Ha CTOKH U yCAyTH
- IIOKYIIKA HA YCAYTH (66) (66)
IIpeaocraBenu 3aemu (12°579) (3 000)
Bwpnaaru 3aemu 3077 2174
33.2. CaeAku C ABIIEPHH NPEATPUATHA
2017 2016
‘000 as. ‘000 as.
ITpoparxkba Ha MaTepHaAH, CTOKH, YCAYTH U APYTH
- IpoAaKG2 Ha IIPOAYKIIHA 1 140 821
- IpoA@KOA Ha YCAYTH 37 4
- npoAaxbu, Apyru 46 2
- IPUXOAH OT ANXBI 17 9
1240 836
Tloxynka Ha MaTepHaAH, CTOKH, YCAYTH U APYTH
- IIOKYIIKA HAa MATEPHAAN (1 508) (1 054)
- IIOKYIIKA HA AKTHBH (130) (68)
- IIOKYIIKA HA YCAYTH 2771) (3 153)
(4 409) (4 275)
- IIOKYIIKA HA APYTH 91) -
oD -
- PA3XOAH 32 AUXBU (252) (252)

(252) (252)
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33.3. CaeAku C aCOIMUPAHU HPEATIPUATUA

2017 2016
‘000 as. ‘000 as.
ITpoaarx6u
- HIPOAKOA HA IIPOAYKIIUA 614 571
- IIOKYIIKA Ha APYTH (6) 5)
33.4. CaeAku C APYyTH CBBP3aHU AHUIIA IIOA OO KOHTPOA
2017 2016
‘000 a=. ‘000 a=.
ITokymika Ha CTOKH U yCAyTH
- IIOKYTIKA Ha YCAYTH (414) (465)
- IIOKYIIKA HA APYTH ) )
- OAHKOBH TAKCH (38) (127)
- OAHKOBU AUXBU (3406) -
IToAydgen 3aem - 800
Beprar 3aem - (2 450)
[Toayuen 3aem (oBBpApadT) 11 930 2224
BopHat 3aem (oBbpaApad) - (2 224)

33.5. CaeAKH C KAFOYOB yIIPABA€HCKH IIEPCOHAA

KarouoBusar VHOPaBACHCKH IICPCOHAA Ha Apy)KeCTBOTO BKAIOYBAa YACHOBCTC HaA praBI/ITeAHI/IH
CBbBET 1 HaA?)OpHI/Iﬂ CBbBCT. B%SHana)KACHI/IHTa Ha KAIOYOBHSA YIIPABACHCKH IICPCOHAA BKATOYBAT
CACAHHUTC PA3XOAH:

2017 2016
‘000 aB. ‘000 aB.
Kpatkocpounn Bb3HATPAKACHIA:
3amaaru (524) (474)
Pasxoan 3a commasHE OCHTYPOBKH (18) (17)
OO61110 KPATKOCPOYHH BB3HATPAXKAECHUA (542) (491)
34. PaszyeTn ChC CBBP3aHU AUIA B KPad HA TOAMHATA
2017 2016
‘000 As. ‘000 As.
Bsemanws or:
- coOCcTBEHULIN
3bpHeHU XpaHu boarapus EAA 13 493 3450
Xumumropt AA 945 8
- ABIIECPHHU IIPEATIPUATHA
broaArapcka merpoana padpurepus EOOA 12999 12 070
Xumoiian BI' EOOA 243 274
ITAHI" Cepus EOOA - aBanc 249 -
- ACOLMHPAHU IIPEAIIPUATHIL
Kapapra ras OOA 351 451

OOG110 B3eMaHUA OT CBBP3aHU AUIA 28 280 16 253
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2017 2016
‘000 aB. ‘000 aB.
3aABAKEHUA KBM:
- coOCcTBEHULIN
WMusect Kenmraa AA 3 3
Xumumropt AA - 2
- ABILEPHU HIPEAIPUATHA
I'oad [labaa AA 8 062 7 810
ITAHI" Cepsus EOOA 161 369
broaArapcka merpoana padpurepus EOOA - 90
CuraskoBo npoaxext ncreiir EOOA 16 29
WspareacrBo TMP
Xumoiia BI' EOOA 1 1
- APyTY CBBP3aHU AWLIA
LlenTpasna koomepaTnBHa Oanka AA 11 930 -
Tpauc UaTteprap EAA 80 143
OG0 3aABAYKEHHA KbM CBBbP3aHH AHIA 20 256 8 452

B PaMKHTE Ha IpyraTa APYyKECTBOTO IIPECAOCTABA ITAPUYIHH CPCACTBA ITOA @OpMaTa Ha BpECMCHHA
CbI/IHaHCOBa ITOMOIII. CYMI/ITC Ca BKAIOYCHH B CTOMHOCTTA HAa IIOCOYCHHUTE II0-TOPE B3ECMaHUA.

Bzemanero or 3vpHenu xpaHu boarapms AA B pasmep Ha 13493 xmA. AB. IpeACTaBAsBA
B3E€MaHE II0 AOTOBOPH 3a 3aeMHU B pasmep Ha 12 581 XHA. AB., AQBHHIIA ITO AOTOBOP 3a IIECHSA
786 XuA. AB. 1 AUXBH - 126 XHA. AB. ['OAMIITHHAT ANXBEH IIPOLIEHT HA 32€MUTE € IIPU YCAOBHATA
Ha AUXBeHHU pasHuia ot 3,7% a0 5%.

3aapakeruero kpMm LleHTpasna koomeparmBaa Oamka AA B pasmep Ha 11 930 xmA. AB. €
BB3HUKHAAO HA OCHOBAHHE AOTOBOP 32 IIPEAOCTaBAHE HA KpeAuT oBbpApadT ped. Ne05000PO-
AA-0057 ot 09.03.2017 r. ¢ ammur 6 100 xmA. eBpo 3a cpok Ao 09.03.2018 r. C Amekc or
09.03.2018 r. cpoxsT € yabAsmeH ¢ 1 roanHa. 'OAUIIHEA AMXBEH IPOIEHT € OIPEACACH KAaTO
coop or muaekca Ha 12 meceunus EURIBOR u map0aBka oT 3 myHKT2, HO HE IIO—MAaAKO OT

3,5%.

35. Iloetu 3aABAKEHUA

AHraxumMeHTH 110 KOHIICCMOHHU AOTOBOPH

OcHoBHATa CH ACHHOCT APYKECTBOTO OCBIIECTBABA Bb3 OCHOBA HA IIPEAOCTABCHU OT AbP/KABATA
KOHIICCHOHHH IIPaBa U CKAIOYCHH 13 KOHIIECHOHHH AOTOBOPH KakTO cAeABa: KoHrmecmonen
AOTOBOP 32 AOOHUB Ha CypoB HedT OT Haxoauie “‘brpaapcku repan’”, Konriecmonen Aorosop 3a
AoOmB Ha cypos HedT oT Haxoaume “Topaum ApOHHK’, KOHIEcHOHEH AOrOBOp 32 AOOHB Ha
cypoB HepT 1 IPUPOAEH Ta3 oT Haxoautre “Aoann ApoHuK”, KoHIIecnoneH AOroBop 3a AOOHB
Ha CypoB HedT M IPUPOACH ra3z ot Haxoaumre “Aornn Aykosur”, KoHItecmonen Aorosop 3a
A0OmB Ha cypos HedT oT HaxoAmmme “Aoanm Aykosut - 3amas”, Kormecmonen AoroBop 3a
AOOUB Ha cypoB HedT U IPUPOAEH ra3 oT Haxoauie “Ceaanosun’, Konmecrnonen AoroBop 3a
A0OUB Ha cypos HedT OoT Haxoaume “Crapoceann’’, KoHIlecmonen AOroBop 3a AOOUB Ha CypOB
Hed1 or Haxoauine “Troaenoo”, Konmecmonen AOroBop 3a AOOHB Ha IIPUPOAEH Ta3 OT
Haxoaute “boarapeso”, Konmecrnonen AOropop 3a AOOHUB Ha CypoB HedT U IIPUPOAEH Ta3 OT
Haxoaute “Mapunos repan” n KoHecnonen AOToBop 3a AOOUB Ha CypOB HedT U IPUPOACH

raz ot Haxoamume “byran — ror”’, Koniecmonen AOroBop 3a AOOMB Ha IPHPOAECH TIa3 OT

bl
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Haxoaute “AypankyArax’” u KoHnecmonen AOroBop 3a AOOHB Ha IIOA3EMHH OOraTcTBa - HedpT U
IIPUPOAEH I'a3 — IPUPOACH I'a3 M KOHAEH3AT OT HaxoAuIne ,,Mckbp 3aman™.

CBrAacHO CKAFOYEHHTE AOTOBOPH APYKECTBOTO € 3aABAKEHO Ad HM3BBPIIBA KOHIIECHOHHHI
IAAImaedsA (KOHIECHOHHO BB3HATPAKACHUE) Ha BCAKO IIECTMECEYME Ha 0433 PEAAH3HpPAHI
KOAMYECTBA CypoB HedT M NIPHPOAECH Ta3. PasMepbT HA HAYNCACHOTO KOHIIECHOHHO
pb3HarpaxAcHue 3a 2017 r. p3ansa Ha 1 381 xua. AB. (2016 1.: 1 176 xmA. AB.).

B crorBercTBHE € OAOOpEHHTE OT KOMIIETEHTHHTE AbpiKaBHU opraHu LlsarocTaum maanose 3a
paspadotsane (LII1P) u I'oammmun padorau mpoexru (ITIP) mo konmecmonmumrte AoroBopu 3a
AOOMB Ha cypoB HedT M/MAM TPUPOACH ra3 APYKECTBOTO M3IIBAHSABA TEKylu paboTHH U
MHBECTUIIMOHHU 3aABAKCHUSA, KAKTO CACABA:

1. Haxoaunmme TroaeHOBO
[IpoexkTnpane 1 MOATOTOBKA HA PEHHKCKITHA HA OTACACHUTE IIpH A0OMBa mAactoBu Boan. CMP
Ha PemoHTHO-MexaHmHa Oa3a n ABTOCEpPBHS.

[IpoekTrpane u IMOArOTOBKA HA PEHHIKEKIIHA Ha OTACACHUTE IIPH AOOHBa IAacToBH BoAu. Ha
HCII meraannTe Tpp0M ca moamenenu ¢ noauerusenosu. CMP na PemonTHO-MexanmgHa 6a3a
n Arocepsus. I1pemecren n npeobopyasan myaxr I'CM. Mseepruenn ca perepdopannn zHa 3
conpaxa. [ToBropHO ca BbBeAcHN B paboTa 4 IIPECTOABAIIIN COHAAKA.

2. Haxoamnme bearapeso
PemonT Ha OTOIIANTEAHA MHCTAAALINA U IIOAMAHA HA ITaPKOBO ocBeTAeHUe. [loAarane Ha HOB eA.
3axpanBaiy kabea ot Tpancdopmarop Ao III'PC boarapeso. 3apbprrenn ca ABa HOBHU
OIEHABAIIO-EKCITAOATAITHOHHN  coHAaka/E-4 u  E-6/. Pemontnpan e ocymmreaar B
IIbAHAYHATA CTAHITA.

3. Haxoamnmme Aypankyaak
[MToamsana ra gact ot razonpoBoa I’ PC — [TounBra cramimus.

4. Haxoaume AoAun AbOHMUK
Pemont ma Boaorpeen korea 3a Aeemyacanma — II-pu HAV. Ilposexpane ma AbAGOKa
repdoparusa 1 BbBEKAAHE B ekcrAoatanua Ha coHAax E-71 Aoanm ApOnuk. [Tpoeaenn ca
aBaAPHUITHO-CITACHTEAHU padoTH B coHAaKH P-3 1 E-77 1 pemonTHI paboTu B conpak E-53.

5. Haxoawure I'opan ApOHMIK
PeMOHT 1 IOAMSHA Ha COHAQKHO U €ACKTPO - OOOPYABAHE.

6. Haxoanme Aoarn Aykosur
PemonT Ha Amseaosa mentpasa basa Aoamm Aykosmr. Kammraser pemonrt mHa compax E-13
Aoaun Aykosnrt. Vspaboter u MoHTHpaH € Bb3eA 3a mAaacToBa Boaa B HCIT.

7. Haxoanmme Aoarn AykoBuT — 3amaA
AocTaBka 1 TIOAMAHA HAa COHAQKHO ODOPYABAHE.

8. Haxoamure Crapocearu
AocraBka 1 moamsaHa Ha eAekTpomepn 32 coHAaxu P-108 Crapocearu u P-115 Crapoceamn.
Perrepdopanus va conpax P-115 Crapoceartn.



o
oo

I 1poyuBane u Ao06uB Ha HedT 1 raz” AA

NuauBHAYaAEH PHHAHCOB OTYET E HAHF-AA

31 aexemspnm 2017 1.

9. Haxoaunme b. repan
Mounrupane Ha katoau otBoaurean Ha KTIT P-10 bepaapcku repan. Kammrasen pemonT
LIEA U OCHIypABaHe Ha HpoxoAuMocT Ha coHAax P-10 boepaapcku repan — BbBeAcH B
EKCIIAOATAITHA.

10. Haxoamure M. repan
AocTaBka 1 TIOAMAHA Ha COHAQKHO ODOPYABAHE.

11. Haxoanmme CeaaHOBIIM
Bwacranosssane nHa BoAompoBoA Compak C-10 Ceaamobnm XI' M peMOHT Ha KOTEeA 3a
AcemyAcarus. [ToaMAHA Ha IUMEHTOB pe3epBOAp 3a IIAACTOBA BOAA. PEMOHT M BB3CTAHOBABAHE
Ha TexHOAOTHmIHM niomm B HI'CIT.

12. Haxoaume byran ror
PekoHcTpyKIIIA Ha CENapallOHHUA BB3EA.

13. Haxoamure Mckpp — 3ammaa
[Toamemena e ausea-tienTpasara B LICIT. VI3pbpIen e ocHOBEH peMOHT Ha OCYILINTEAS Ha Iasa.
CMeHEH e AATYHKBT 32 BAAra IO ra30IPOBOAA.

3a A2 OCHIYPH H3IIBPAHECHHETO HA 33aABAKCHHATA CH II0 OKOHYATCAHOTO HAITYCKAHE Ha
KOHIICCHOHHUTE IIAOIIM, CHIAACHO KOHIICCHOHHHUTE AOTOBOPH APY/KECTBOTO 3aACAA €KETOAHO
CYMH, IIPEACTaBAfABAIIIN TOAUIITHE BHOCKH 32 “POHA 32 Hamyckane”.

breaemure maammanus BB Bpb3ka ¢ BHOcKuTe 32 “@omHA 32 Hamyckane” kM 31 AekeMmBpH ca B
CACAHHSA PasMep:

Ao 1roanaa Ot 1 A0 5 roAmH Haa 5 roamsau O061mo

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

2017 16 55 127 198
2016 17 63 135 215

AHTra’KuMeHTH 110 AOTOBOPH 32 IPOYYBAHE U OIIEHKA HA HeDT U ra3

KoM 31.12.2017 1. ApyxecTBOTO M3BBPIIBA ACHHOCTH IO THPCCHE U IPOYyIBaHE HA HeT U ra3
Bb3 OCHOBA Ha M3AaA€HO OT MmuHncrepckus cbbeT Paspermenme 3a ThpceHe m IpoydBaHe HA
IIOA3EMHH OOTATCTBA M CKAIOUeH AOroBop 3a ThpceHe n mpoyusaHe B baox 1-12 Kuexa,
brarapcxka cyrma.

C Aombanmreano criopasymenne Nel ot 04.04.2016 r. ma ocnosanue Permenne Ne655/2008 r.,
Pemmrerue Nel77/2010 r., Pemerme Ne398/12.06.2014 r. m Permrenne Ne790/12.10.2015 1. ma
Munucrepcku cpBer Ha PB, cpoksT Ha Aorosopa 3a ThpceHE U IIPOy4YBaHE HA CYPOB HeT K
IIPUPOAEH ra3 B maoi ,,baok 1-12 Kuexa®™ ce yapamxasa ¢ 2 roannn, caurano ot 21.06.2015 r.
C Pemmenne Ne72/05.02.2018r. ma Munucrepcku ceser Ha PB, cpoxbsT Ha Aorosopa 3a Tepcene
1 IpOydYBaHE HA CypoB HedT M HPHUPOAEH Tra3 B Aol ,baox 1-12 Kuexa™ ce yabaxaba ¢ 2
roauun, caurano ot 21.06.2017r.

3a IpeAOCTaBEHUTE IIPaBa 3a THPCEHE M IPOYYBAHE B OAOKA APYKECTBOTO 3AIIAAIIA TOAHMIITHA
Takca maAor, usuucAaena cbraacao [IMC Ne284/17.10.2011 r. B cuaa ot 25.10.2011 r. Ha 6asza
PEAaAHO 3a€Ta IIAOLLL.
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36. be3HAAMYHU CAEAKH

[Ipes mpeAcTaBeHHTE OTYETHH IEPHOAH  APYKECTBOTO €  OCBIIECTBHAO  CACAHUTE
NHBCCTUIITMOHHU "1 (bI/IHaHCOBI/I CACAKU, HpI/I KOUTO HE Ca H3IIOA3BaAHN HapI/I A HaquHH
EKBHBAACHTH U KOMTO HE Ca OTPA3E€HU B OTUYETA 32 HAPUIHUTE ITOTOLIU:

e [lIpes 2017 r. ca pasmpeaescHH AnBHAcHTH Ha akimoHepute Ha [TAHI AA B pasmep Ha
3 546 xuA. AB., OT kKouTO 2 869 XHA. AB. €A IIOraCeHU OE3HAAMYIHO.

37. YCAOBHH aKTHUBH U YCAOBHHU ITACUBU

Ao 28.02.2017 r. ca Baampaan Anekcu mspascau ot ,,IIKB” AA, kpm barxosure rapanmmm ¢ Ne
0003, 0004, 0005, 0006, 0007, 0008, 0009, 0010, 0011, 0012, 0013, 0014 m 13040, mo
KOHLIECHOHHUTE AOTOBOPH 32 AOOMB Ha HedT M ras, obmo B pasmep Ha 826 528,24 AB. -
IIPEACTABAABAIIL Y2 OT IIAATCHOTO  KOHIIECHOHHO  BB3HATPAKACHHC II0 KOHI[CCHOHHUTE
sorosopn  3a Haxoammma boarapeso, TroaenoBo, Aoamm AbOHHK, DbbpAapckm repaw,
Crapoceann, I'opan Ap6uEK, AoAHn Aykosut 3ammaa, Aoauu Aykosut, Mapusos 'epan, byran
n Aypaskyaak 3a 2015 r. m 100 % oT IAaTEHOTO KOHIIECHOHHO BB3HATPAKACHHE IIO
koHnecuonnure Aorosopu 3a Haxoanme Ceaanosnm u Haxoanme Vcxbp-zamaa 3a 2015 1. ¢

AAC.

Ha 14.02.2017 r. ca m3paaern Amexcn ot ,JIKB” AA, kpm bankosnre rapammum ¢ Ne 0003,
0004, 0005, 0007, 0008, 0009, 0010, 0011, 0012, 0013 u 0014 O KOHIIECHOHHH AOrOBOPH 32
A0OuB Ha HedT M ras, odIo B pasmep Ha 528 714,70 AB. - mpeAcTaBAABAIIL 2 OT IIAATEHOTO
KOHIICCHOHHO  BB3HATPAKACHHE II0 KOHIICCHOHHHTE Aorosopm 3a Haxoawmma Bearapeso,
Troaenoso, Aoaru ApbHuK, Bepaapcku repan, Crapocearu, I'opan ApOHnK, Aoarn AykoBuT
3amas, Aoannm Aykosur, Mapmuos I'epan, byram um Aypamkyaak 3a 2016 r. Cpoxsr Ha
BAAMAHOCT Ha rapaHiuute ce yAbAxasa A0 28.02.2018 r.

Ha 25.01.2017 r. or banka ACK EAA ca usaasern Gamxosu rapanrmn ¢ Nel16DSKO08852 u
116DSK08852 110 KOHIIECHOHHI AOTOBOPH 32 AOOMB Ha HedT U ra3 B pazmep Ha 141 916,46 AB.
— IIPEACTABAABAILl CTOHHOCTTA Ha IAAOTO mAareno ot [IAHIT AA  koniecnmonHO
BBb3HATPAKACHHE 110 KOHIecnoHHuTe AoroBopu 3a Haxoaure Ceaanosium u Haxoanmme Mckbp-
zamaa 32 2016 1. ¢ AAC.). CpoxbT Ha BaAMAHOCT Ha rapaniunte e Ao 28.02.2018 r.

3a obesreuaBaHe HA HAAWMYHHUTE KOAMYECTBA CypoB HedT, HeTEH KOHAEH3AT U IOPHBA ITOA
PEIKIM OTAONKEHO IIAAIIAHE HA AKIIN3 HA APYKECTBOTO Ca M3AAACHH 8 (OceM) OAHKOBH rapaHIINI
ot “LIKB” AA, Kaor Xumumropr, B 11oa3a Ha LIeHTPaAHO MHTHHYECKO yIpaBACHHUE, ATCHIINSA
Murauim, Codus, B obmr pasmep Ao 950 000 AB., 32 M3IIbAHEHHE Ha BCAKO 3aABAMKCHHE 32
3AIIAAIIAHE HA AKIU3 OT AHULCH3UPAHNA CKAAAOABPiKaTeA. C AHEKCH CPOKBT HAa BAAHMAHOCT Ha
rapannunTe € yabAxkeH A0 28.03.2020 r.

B®B Bpp3ka cbe ckarodeH mexAy LIKB AA u boparapcka merpoana padpuuepus EOOA mpes
2010 1. AOrOBOp 32 IIPEAOCTABSAHE HA KPEAUT Ca HAIIPABCHH OOE3IICUCHHA KAKTO CACABA: 3aAOT HA
B3emarmATa Ha [IAHI' AA mo aorosBop 3a AocraBka mHa crokoB Hedpr or 15.02.2011 r. Ha
[Toamncan AA, tp. Pyce u 3asor ma CMLI, cooctBeroct Ha [TAHI" AA 3a 3 850 xmA. AB.

Hpes TOAMHATA Ca IIPCAABCHHU PA3AWYHHU IIPABHN MCKOBE KbM AP}DKCCTBOTO. P’bKOBOACTBOTO Ha
Apy}KCCTBOTO CanTa, Y€ OTIIPABCHHUTC HMCKOBC Ca HCOCHOBATCAHH H Y€ BCPOATHOCTTA TC Ad
AOBEAAT AO Pa3XOAH 32 Apy')KCCTBOTO Ipu YpEKAAHCTO MM € MaAKa. Tasmu IIpEHCHKa Ha
PBKOBOACTBOTO € ITOAKPCIICHA OT CTAHOBHIIIECTO HA IIPABCH KOHCYATAHT.
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Huro eamH OT TOpECIOMEHATHTE MCKOBE HE € M3AOKEH TYK B ACTAHAH, 32 Ad HE CE OKaKe
CEPHO3HO BAHAHUE BBPXY IMO3UIUATA HA APYKECTBOTO IIPH PAa3PEIIaBaHETO Ha CIIOPOBETE.

38. Kareropun ¢pHAHCOBU AKTUBU U IACUBU

barancosure croiiHocTH Ha (DMHAHCOBUTE AKTUBH M ITACUBH Ha APYKECTBOTO MOIaT Aa ObAaT
IIPEACTABEHHU B CACAHHTE KATCTOPHUI:

PuHAHCOBA AKTUBH 2017 2016
‘000 aB. ‘000 aB.

Texyru akTaBH:

QUHAHCOBH AKTHBU, OTIHTAHU 110 CIIPABEAANBA CTOMHOCT B

rreganbara HAM 3aryoara

Hennn xkuamxa 2 459 2376
DurHAHCOBH aKTHBH Ha PA3IIOAOKEHHE 32 IPOAAKOa:

Hennn xuamxa 15 898 15 899
Kpeanrtu u B3emanus:

ITpeaocTaBeHn KpeAnTH 587 587

TbproBcku U APyru B3eMaHHSA 33 807 23 268
ITapm 1 mapuaHT eKBUBAACHTH 1758 2 353

54 509 44 483

PDHrHAHCOBH ITACHBU 2017 2016
‘000 aB. ‘000 aB.

QuHAHCOBH ITACHBH, OTIYUTAHU ITO AMOPTHU3HPAHA CTOWHOCT:

Herexymu mmacusm:

3aAbAKEHHA TI0 (PUHAHCOB AUSHHT 2 564 3477
Texyru macusm:

3aAbAKEHHA 10 (PUHAHCOB AUSHHT 912 1241

TBProBCcKH M APYIH 3aABAKCHHS 21168 9 885

24 644 14 603

Bmxre noscuenne 4.14 3a madopmManus OTHOCHO CYETOBOAHATA ITOAUTHKA 32 BCAKA KATETOPUSA
dpurancosn mHCTpyMeHTH. OnHcaHue HA ITOAMTHKATA U IICAUTE 32 YIIPABACHHE HA PHCKA Ha
ApyecTBOTO OTHOCHO (PUHAHCOBUTE HHCTPYMEHTH € IIPEACTABEHO B HosAcHeHwHe 39.

39. Puckose, cBBp3aHU C PUHAHCOBUTE HHCTPYMEHTHU

IHeAn 1 mOAMTHKA HA PBKOBOACTBOTO II0 OTHOIIICHHUE YIIPABACHHE HA PUCKA
APyKeCTBOTO € M3AOKEHO HA PA3AMYHH BHAOBE PHCKOBE IIO OTHOIICHHEC HA (PUHAHCOBUTE CH
nHCTpyMeHTH. 32 IToBevue HHAOPMAITUA OTHOCHO (DMHAHCOBUTE aKTUBHU U IIACUBU ITO KATETOPUU
Ha ApyxectBoro Bmkre mmoscHenue 38. Haii-smaunmmmure (prHAHCOBH pPHCKOBE, HA KOHTO €
M3A0KEHO APYKECTBOTO Ca Ia3apeH PHUCK, KPEAUTEH PHUCK M AUKBHACH PHCK.

VipaBAeHHETO Ha PHCKA Ha APYKECTBOTO CE€ OCBILECTBABA OT IICHTPAAHATA AAMHHICTPALINSA HA
ApyXKecTBOTO B CHTPYAHHYECCTBO C YIIPaBUTEAHHs CbBeT. [lpmopurer Ha PBKOBOACTBOTO € A2
OCHIYPH KPaTKOCPOYHHUTE U CPEAHOCPOYHH IIAPUYHU ITOTOIM, KATO HAMAAHM M3AAraHETO CH Ha
dpuHaHCOBH 11a3apH.

Apy)KCCTBOTO HE CC 3aHMMaBa aKTUBHO C ThPIYBAHCTO HA CI)I/IHaHCOBI/I AKTHUBH 324 CIICKYAQTHMBHM
IICAM, KAKTO 1 HC N3AaBA OIIITHH.
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39.1. Awmaaus Ha mazapHUA PUCK

BcaeacTBue Ha H3IIOA3BaHETO HAa (DUHAHCOBH HHCTPYMEHTH APYKECTBOTO € H3AOKEHO Ha
ITA32PEH PUCK U ITO-KOHKPETHO Ha PUCK OT IIPOMEHHU BbB BAAYTHHA KYPC, AUXBEH PHUCK, KAKTO I
pHCK OT IIpOMAHATA Ha KOHKPETHH IIEHH, KOETO CE€ ABAKA Ha OIEpaTUBHATA U
MHBECTUIIHOHHATA ACHHOCT Ha ApyKeCTBOTO.

39.1.1. Baayren puck

[To-roasimata 9acT OT CAeAKHTE Ha JPYKECTBOTO CE OCBIIECTBABAT B OBATAPCKH ACBA.
UyKACCTPAHHHUTE TPAH3AKIIHH Ha APYKECTBOTO, ACHOMUHUPAHH B IMATCKA AOAAPH, M3AAraT
ApyxecTBOTO Ha  BaAyTeH puck. UyKAeCTpaHHHTE TpaH3akmumu Ha ApyKecTBOTO,
ACHOMUHHPAHH B €BPO HE H3AAraT APyKeCTBOTO HA BAAYTCH PHCK, ThI KATO OBATAPCKHUAT ACB €
duxcupan kpm eBpoto B croTHOmenne 1EUR = 1.95583 as.

3a Ad HaMaAW BaAyTHHSA PHCK, Apy')KCCTBOTO CACATT TIAPUYHUTE ITIOTOIM, KOHUTO HC Ca B
6’I)AI‘apCKI/I Aesa. Ilo TIPUHONUII HMa OTACAHH IIPOLICAYpPH 34 VIIPABACHHC HAa pPHCKa 32
KPAaTKOCPOYHHUTC U ABATOCPOYHHUTC IIAPUYIHH ITOTOIIM B UYIKACCTPAHHA BaAAYTA. B CAyYauTe,
KOraTo CyMHTC 32 ITAAIMAHC M IIOAYYABAHC B OIIPCACACHA BAaAyTa CC OYaKBa Aa C€ KOMIICHCHPAT
B3aIMHO, TO TOTaBa HE CC HaAara AOITbAHHUTCAHO XCAKHPAHC.

QuuancoBUTE aKTUBU W IIACHBH, KOHTO Ca ACHOMUHUPAHH B INATCKH AOAAPH H Ca
IIPEU3YNCACHH B OBATAPCKH AeBa KbM Kpas Ha 2017 1., ca IIPeACTaBEHH, KAKTO CACABA:

H3aarane Ha KPaTKOCPOYEH PHCK

ITaTcku Aorapu

‘000

31 aexemspu 2017 r.
PuHAHCOBY AKTUBUA 78
PUHAHCOBU TACUBU -
OOr1110 M3AAraHe Ha PUCK 78

PuHaHCOBHTE AKTHBH M IIACHBH, KOUTO Ca ACHOMHUHHPAHH B INATCKH AOAAPH U Ca
IIPEU3YNCACHH B OBATAPCKH AeBa KbM Kpas Ha 2016 T., ca IIPEACTABEHH, KAKTO CAEABA:

H3aarane Ha KPaTKOCPOYEH PHCK

ITaTcku Aorapu

‘000

31 aexemBpu 2016 r.
DuHAHCOBU AKTHUBHU 2
PuHAHCOBU TACHBU (105)
OOr1110 M3AAraHe Ha PUCK (103)

[IpeacraBeHnTE TO-AOAY TAOAMIIN ITOKA3BAT YYBCTBUTEAHOCTTA HA TOAHIIHNA HETEH (PUHAHCOB
pesyAarar cAeA Aaabim 3a 2017 1. m 2016 r. u Ha coOcTBenns kanntaA 3a 2017 1. u 2016 r. kpMm
BEPOATHA IIPOMSAHA HA BAAYTHHTE KyPCOBE Ha OBATAPCKUS AEB CIIPAMO Iatckus AoAap +/- 4.5%
(2016 r.: +/- 2.1%).

Bcuuku APYTH ITapaMCTPH €a IIPHUCTH 324 KOHCTAHTHH.
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Tesu TIPOIICHTH Ca OIIPCACACHH HaA 0Oaza Ha OCPCAHCHHUTC BAAYTHH KYPCOBEC 32 ITOCACAHHUTC 12
MECeEI1a. AHAAUZBT Ha TYBCTBUTCAHOCTTA CC 69.31/Ip9. Ha HWHBCECTHIIHHUTC HaA Apy'}KCCTBOTO BbHB
(bI/IHaHCOBI/I NHCTPYMCHTH B IYKACCTPAHHA BAAYTA, ABP)KAHHU KbM Kpafd HAa OTICTHHA IICPHOA.

ITopumenue Ha Kypca ITonmxenne Ha Kypca
31 aexemBpu 2017 r. Ha O'BATAPCKHA AEB Ha O'BATAPCKHA AEB
Heren CobGcrBen Herern CobGcrBen
dpuHanCcOB KAITITAA duHAHCOB  KamuTaA
pesyArar pesyATar
‘000 as. ‘000 as. ‘000 as. ‘000 as.
[arckn aonapu (+/- 4.5%) @ @ 4 4
ITopumenue Ha Kypca ITonmxenne Ha Kypca
31 aexemBpu 2016 r. Ha O'BATAPCKHA AEB Ha O'BATAPCKHA AEB
Heren CobGcrBen Heren CobGcrBen
¢duHaHCOB KAITITAA duHAHCOB  KamuTaA
pesyArar pesyArar
‘000 as. ‘000 as. ‘000 as. ‘000 as.
[arckn Aonapnm (+/- 2.1%) 2 2 2) 2)

W3Aaranero Ha PHCK OT IPOMCEHH BBB BAAYTHHTC KypCOBE BapHpa IIPE3 TOAMHATA B 3aBICHUMOCT
oT obema Ha HU3BBPILICHUTC MCKAYHAPOAHHU CACAKH. BrpreKI/I TOBa C€ CUYMNTA, Y€ IIPCACTABCHUAT
IIO-TOp€ aHAAW3 IIPCACTABS CTCIICHTA HA U3AaraHE HaA Apy}KCCTBOTO Ha BAAYTCH PHCK.

39.1.2. AuxseH puck

[Toantnkara mHa ApPyKeCTBOTO € HACOYEHA KbM MHHUMH3UPAHE HA AUXBEHHA PHUCK IIPH
ABATOCPOYHO (PHHAHCHPAHE.

KoM 31 aexemspu 2017 r. u 31 aekempu 2016 1. ApykecTBOTO € U3A0KEHO HA AUXBEH PHCK OT
IIPOMAHA HA AUXBCHUTE IIPOLICHTH IO AOTOBOPUTE CH 32 (PHUHAHCOB AHSHHT ¢ [Ipaiim Amsuar
EOOA (mpeaumno manvenosanune Epcre I'pyn Vimopent bovarapus EOOA) npu amxsen
npouent 6-meceder EURIBOR maroc HaabaBka.

KoM 31 ackemspu 2017 r. Apy®ecTBOTO € M3A0KEHO HA AHMXBEH PHCK OT IIPOMAHA HA AMXBEHUAT
IIPOIICHT II0 AOTOBOpa cu 3a OaukoB 3aem oT LIKB AA, koi#ito e B pasmep Ha 12-meceuen
EURIBOR maroc HapOaBKa, He HO-HUCBK OT orpeAeAeH mpar. [Ipes roannara Auxmure, KOHTO
ca 3amAamaHu or ApyKecTBOTO ca OHMAHM IIPeOOAAAABAIIO IIPU AHXBEH IIPOLIEHT paBEH HA
OIIPEACACHHA B AOTOBOpa 32 OAHKOB 3a€M MHHHMAACH IIPAar, IIOPaAH KOETO PBKOBOACTBOTO
canra, 9e APyKeCTBOTO HE € H3AOKEHO Ha CBIIECTBEH AUXBEH PUCK OT IIPOMAHATA HA AUXBEHUSA
IIPOLIEHT IIO TO3U AOTOBOP.

Bcuuku APYI‘I/I QJI/IHaHCOBI/I AKTUBU M IIaCHMBH Ha Apy)KCCTBOTO ca C q)HKCI/IpaHI/I ANXBCHH
HpOHCHTI/I.

[TpeacraBeHnTE ITO-AOAY TAOAHITH ITOKA3BAT YYBCTBUTEAHOCTTA HA TOAMIIHUA HETCH (PHHAHCOB
PE3YATAT CAEA AAHBLIM M Ha COOCTBEHHSA KAIIMTAA KbM BEPOATHA IIPOMAHA HA AHXBEHHTE
IIPOLIEHTH II0 3a€MHUTE C ITAABAII AMXBEH IIPOLEHT, Oasupan Ha 6-meceuen EURIBOR, B pasmep
Ha +/- 0.015 % (3a 2016 r. +/- 0.045%). Tesn npoMeHN Ce OIPEACAAT KATO BEPOSTHH Bb3
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OCHOBa Ha Ha6AIOA€HI/IH Ha HACTOAIMUTE IIA3apHUTC YCAOBHA. W3zuncaenusTa ce 62.3I/IpaT Ha
TIpOMsAHATA HAa CPCAHHUSA ITa3aPCH AUXBCH IIPOLCHT M HA (1)I/IH2.HCOBI/IT€ WHCTPYMCHTH, ABPIKAHI
oT Apy}KCCTBOTO KBbM Kpasd Ha OTIYCTHUSA IICPHUOA, KOUTO €A YYBCTBUTCAHU CIIPSAMO IIPOMCHH Ha
AUXBCHUS IIPOIICHT. Bcuuku APYTH ITIapaMETPH Ca IIPUCTH 32 KOHCTAHTHH.

31 aexemepu 2017 r. Heren ¢punancos pesyarar Cob6crBeH KanmuTaa
yBeAHUYeHHE HaMaAeHUe yBeAHUeHHE  HaMaA€HHe
HAa AUXBEHHA  HA AUXBEHHA HAa AUXBEHHUA Ha AUXBEHUA
MPOIIEHT MPOIIEHT IPOIIEHT MPOIIEHT
3aAbAKEHHSA 1TO (PUHAHCOB
AmsuHT (6-MecedeH
EURIBOR) ) 1 1) 1
31 pexemspu 2016 1. Heren ¢punancos pesyarar Cob6crBeH KanmuTaa
yBeAHUYeHHE HaMaAeHUe yBeAHUeHHE  HaMaA€HHe
HAa AUXBEHHA  HA AUXBEHHA HAa AUXBEHHUA Ha AUXBEHUA
IPOIIEHT MPOIIEHT MPOIIEHT MPOIIEHT
3aAbAKEHHSA 1TO (PUHAHCOB
AmsuHT (6-MecedeH
EURIBOR) 2) 2 2) 2

39.2. Amasu3 Ha KPEAUTHHA PUCK

KPCAI/ITHI/I}IT pPHCK IIPCACTABASABA PHUCKBT AAACH KOHTPATCHT Ad HCE 3aITAATH 3aABAKCHHCTO CH
KbM Apy%(eCTBOTO. Apy'}KCCTBOTO € HM3AOXKCHO Ha TO3M pPHCK BBB BpPb3Ka C PAZAHMYIHNI
CbI/IHaHCOBI/I WHCTPYMCHTH, KATO HAIIP. IIPH IIPCAOCTABAHECTO HA 3ACMI, Bb3HUKBAHC HA B3CMAHUA
OT KAMCHTH, ACTIO3UPAHC Ha CPCACTBA 1 APYTH. M3zaaranero ma Apy}KCCTBOTO Ha KPCAUTCH PHCK
€ OTPaHHUYCHO AO pa3Mcpa Ha DaAaHCOBATA CTOMHOCT HA (1)I/IH21HCOBI/IT€ AKTUBHU, IIPU3HATH B
Kpasd Ha OTIYCTHHS IICPHUOA, KAKTO € IIOCOYCHO IIO-AOAY:

2017 2016
‘000 aB. ‘000 aB.

I'pynn dpunancosn akTuBr — 6GAAAHCOBH CTOHHOCTH:
Kparkocpounu ouHaHCOBH aKTHUBH 18 944 18 862
ITapn m mapuIHT €KBUBAACHTH 1758 2 353
T'bproBCKH U APYIU B3€MAHHUSA 33 807 23 268
baaaucosa cromimocTt 54 509 44 483

Apy)KCCTBOTO PEAOBHO CACAM 32 HCHU3ITBAHCHUCTO HA 3AABAKCHHATA HA CBOU KAMCHTH U APYI'H
KOHTPAr¢HTH, YCTAHOBCHU HMHAUBUAYAAHO HAN Ha TI'PYIIM, U H3IIOA3BA Ta3n I/IH(i)OpMaHI/IH 3a
KOHTPOA Ha KPCAUTHHSA PHCK. Koraro pa3sxoAanTC HC Ca IIPECKAACHO BHCOKH, CC HA0ABAT W
H3IIOA3BAT AAHHH 34 KPCAUTCH pef/'ITI/IHF OT BBbHIITHM HM3TOYHHITHI I/I/I/IAI/I (bI/IHaHCOBI/I OTYCTU HA
KAUCHTHUTC U APYITHUTC KOHTPATCHTH. IToAauTnka ma Apy')KCCTBOTO € Aa M3BBPINBA TPAH3AKINHN
CaMO C KOHTpPArc¢HTH C AO6’bp KpCAUTCH peﬁTHHF. P"bKOBOACTBOTO Ha Apy)KCCTBOTO canTa, 4c
BCHYKH TOPCECIIOMCHATH (1)I/IH’¢1HCOBI/I AKTHUBM, KOMWTO HC cCa omAm O663HCHHB2.HI/I A Ca C
HACTBIIUA IIAACK IIPE3 IPCEACTABCHHUTC OTYCTHU IICPHUOAM, Ca Q)HHaHCOBI/I AKTHUBHU C BHCOKa
KPCAUTHA OIICHKA.



I 1poyuBane u Ao06uB Ha HedT 1 raz” AA 64

NuauBHAYaAEH PHHAHCOB OTYET E HAHF-AA

31 aexemspnm 2017 1.

Apy}KCCTBOTO HE € IIPEAOCTABAAO q)I/IHaHCOBI/ITC CHM AKTHBH KATO OOE3IIEUYEHHE IO APYTH CACAKH.

KoM AaTaTta Ha (i)I/IHaHCOBI/IH OTYCT HAKOU OT HCO663H6HCHI/ITC THPrOBCKH B3EMaHHA Ca C
HU3TCKBA CPOK HaA ITAAIIAHEC. BT)BP’&CTOBQ.TQ. CTPYKTypa HaA HCO6C3H6H6HI/IT€ q)I/IHaHCOBI/I AKTHUBU €
CACAHATA:

2017 2016

‘000 aB. ‘000 aB.

Ao 3 Mmecera 1280 2556
Me:xay 3 u 6 meceria 371 549
Me:xay 6 mecena u 1 roanna 506 346
Haa 1 roaunsa 922 295
O61o 3079 3746

ITo orHOIIEHIE HA THPTOBCKUTE U APYTH B3eMaHus /\PyKeCTBOTO € H3AOKECHO HA 3HAYUTEACH
KPEAUTEH PUCK KbM E€AUH OTACACH KOHTPAIE€HT MAM KbM IPyIIa OT KOHTPATE€HTH, KOUTO HMaT
CXOAHH XaPaKTEPHUCTHKH. T'BPTOBCKHTE B3EMAHHA CE CHCTOAT OT MAABK OPOM KAHEHTH B EAHA
nHAyCTpus 1 reorpadpcka odbaact. Ha 0asara Ha MCTOPUYECKH ITOKA3aTEAH, PBKOBOACTBOTO
CUNTA, Y€ KPEAUTHATA OIICHKA Ha THPTOBCKU B3EMAHIsA, KOUTO HE Ca C H3TEKBA ITAACK, € AODpa.

KpeAnTHHAT PHCK OTHOCHO IIAPH U ITAPUYIHHU EKBUBAACHTH CE CUMTA 32 HECHIIECTBEH, THH KATO
KOHTPAreHTHTE Ca OAHKH C AOOpa PElyTalns U BUCOKA BBHIITHA OIIEHKA HA KDEAUTHUA PEHTHHL.

Baaancosure crofiHOCTH OIIHICAHI IIO-TOPEC, IPCACTABAABAT MAKCUIMAAHO BBb3MOXHOTO HU3AATrAHC
Ha KPCAUTCH PHCK HaA Apy')KCCTBOTO II0 OTHOIIICHUC HA TC3H1 (bHHaHCOBPI NHCTPYMCHTH.

39.3. AmnaAus Ha ANKBHAHUA PHUCK

AVKBUAHHAT PHCK IIPEACTABASIBA PHUCKBT APYKECTBOTO Aa HE MOXKE AQ IIOraCH CBOHTE
3aABAKEHHUA. APYKECTBOTO ITOCPEIA HYKAUTEC CH OT AHKBHAHH CPCACTBA, KATO BHHMATECAHO
CACAH ITAAIIAHMATA IIO IIOTACHTEAHUTE IIAQHOBE HA ABATOCPOYHNTE (PUHAHCOBH 3aABAKCHUA,
KAKTO M BXOAAIINTE M H3XOAAIIM ITAPHYHM IIOTOILM, BB3HUKBAIIN B XOAAd Ha OIICPATHBHATA
AeHHOCT. HyKAMTE OT AMKBHAHH CPEACTBA CE CACAAT 32 PASAMYHH BPEMEBH IICPHOAU -
€/KECEAMHYHO, KaKTO U Ha Oasara Ha 30-AHeBHH IporHosu. Hyxaure oT AMKBHAHU CpeACTBa B
ABATOCPOUEH ITAaH - 3a nepuoau oT 180 m 360 amm, ce ompeaeaar meceuno. Hyxanre ot
[IAPUYHI CPEACTBA CE CPaBHABAT CBHC 3aCMUTEC HA PA3IOAOKCHHE, 32 Ad OBAAT YCTAHOBCHU
M3AUITBIH UAU AepHUIUTH. TO31M aHAANU3 OIPEACAA AAAHM 3a€MHTE Ha PA3IIOAOKEHHE IIE Ca
AOCTATBYHH, 33 Ad IIOKPHUAT HYKAUTE Ha APYIKECTBOTO 32 IEPHOAA.

ApyKecTBOTO ABPIKH ITapu B OPOH, 32 Ad IIOCPEIA AUKBHAHHUTE CH HYKAH 32 1epuoAn A0 30
AHE. CpeACcTBa 3a ABATOCPOYHNTE AMKBHAHH HYKAH CE OCHIYPABAT YUPE3 3a€MU B CHOTBCTHHA
pasMep U IpoAaKOa Ha (PUHAHCOBH AKTHBH.

Kem 31 aexempm 2017 r. maaekure Ha AOTOBOPHHTE 3aABAKCHHA Ha APYHKECTBOTO
(CHABPIKAIIN AUXBEHH ITAAIIAHUA, KbACTO € IIPHUAOKIMO) €4 OOODIIEHH, KAKTO CACABA:
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Texym Herexymm
31 aexemBpu 2017 r. Ao 1 roanaa OT 2 A0 5 TOAMHH
‘000 as. ‘000 as.
3aAbAKEHHA IT0 (PUHAHCOB AH3HHT 1025 2710
TBproBecku U APYTH 3aABAKECHUA 21168 -
OGio 22193 2710

B mpeAXOAHHS OTYETEH IEPHOA ITAACKHUTE HAa AOTOBOPHHUTE 3aABAKCHHA Ha APYKECTBOTO Ca
0DOOIIEHN, KAKTO CAEABA:

Texym Herexymm
31 aexemBpu 2016 r. Ao 1roansa OT 2 A0 5 ToAMHH
‘000 as. ‘000 as.
3aAbAKEHHA IT0 (PUHAHCOB AH3HHT 1 390 3739
TBproBecku U APYTH 3aABAKECHUA 9 885 -
O6io 11 275 3739

CTOI>‘IHOCTI/IT€, OIIOBECTCHH B TO3M AHAAHM3 HA ITAACKHUTC HaA 3AADBAKCHUATA, IIPCACTABAABAT
HCAUCKOHTHUPAHUTC IMAPHUYIHH IIOTOOM IIO AOIOBOPHTE, KOHUTO MOIrar Aa C€ pasAmdvaBaT OT
OaAaAHCOBHUTE CTOMHOCTH HA 3AABAKCHUATA KbM OTUYCTHATA AaTa.

dupanpcoBuTEe AKTUBU KATO CpeACTBO 3a ynpaBAeHHe HAa AMKBUAHHWA pI/ICK

HpI/I OICHABAHCTO M YHIPABACHHCECTO HA AHUKBHAHHUSI PHCK Apy)KCCTBOTO OoTYHUTa OYAKBAHHTC
IIapUYHHU IIOTOIH OT (bI/IHaHCOBI/I HWHCTPYMCHTH, ITO-CIICHHHAAHO HAAMYHHUTC ITAPUYIHH CPCACTBA
1 TBPTOBCKH B3CMaHM. Haawmumurre IIapU9IHH PECYpCH M THPIOBCKH B3CMAaHMA HAABUIIIABAT
SHAYUTCAHO TCKYIIUTC HYXAH OT U3XOASIT ITAPUYICH ITOTOK.

40. I'ToAnTHKA ¥ IPOITEAYPH 32 YIIPABACHHE HA KAIIUTAAA

[leanTe HA APYKECTBOTO BBB BP'Bb3Ka C YIIPABACHUE HA KAITMTAAA Ca:
® A2 OCHIYPH CIIOCOOHOCTTA Ha APYKECTBOTO A2 IPOABAKH Aa CBIIECTBYBA  KATO
AEHICTBAIIO IPEAIIPHUATHE; 1
® A4 OCHUIYPH aACKBATHA PEHTAOMAHOCT 32 AKIMOHEPHUTE, KATO OIIPEACAS IIEHATA Ha
IIPOAYKTHTE U YCAYTHTE CH B CHOTBETCTBHE C HUBOTO Ha PHUCKA.

Apy}KCCTBOTO H2.6AIOA2.B2. KAIIMTAAAd Ha OCHOBATA HA CHOTHOIIEHHETO COOCTBEH KAITUTAA KbM
HCTCH ADBAT.

Heruusr ABAT C€ HM3YHCAABA KATO O6I_T_[ ADBAT, HAMAACH C DaAaHCOBAaTA CTOMHOCT HA IIapuTe u
TTAPUYIHHUTC CKBUBAACHTH.

ApyH(eCTBOTO yIpaBAfiBa CTPYKTypaTa Ha KalldTaAa M IIPaBHU HCO6XOAI/IMI/ITC IIOIIPpaBKM B
CBhOTBETCTBHC C IIPOMCHHUTC B MKOHOMHYCCKATA OOCTAHOBKA W PHUCKOBHUTC XAPAKTCPHUCTHUKH HaA
CBOTBETHUTE aKTUBH. 3a A2 IIOAABPIKA UAW KOPHUIHpPA KaIIUTAAOBaTa CTPYKTYpa, Apy'}KCCTBOTO
MOJKE Ad IIPOMCHHU CyMaTa Ha AUBUACHTHUTC, U3ITAAIITAHN HA AKITUOHEPHUTE, Ad BbPHC KaIlUTAA Ha
AKIIMOHCPHUTE, Ada CMHUTHPA HOBH AKIIUH HAM Ad IIPOAAAC AKTHUBH, 34 Ad HAMAAHN 3AABAKCHUATA
CH.



I 1poyuBane u Ao06uB Ha HedT 1 raz” AA 66

NuauBHAYaAEH PHHAHCOB OTYET E HAHF-AA

31 aexemspnm 2017 1.

CroliHOCTTA Ha CBHOTHOIIEHHETO 32 TIPCACTABECHUTC OTYCTHH IICPHUOAN € O606L[ICH2. KaKTO
CACABa:

2017 2016

‘000 AB. ‘000 AB.

CoOOCTBEH KaItuTaA 94 737 95 620
+O01I10 3aAbAKEHUA 29 141 20 679
- [lapu u mapuyHM eKBUBAACHTH (1 758) (2 353)
HereH ABAT 27 383 18 326
CpoTHOLIIEHHE HA COOCTBEH KAIIUTAA KBM HETEH ABAT 1:0.29 1:0.19

41. Cpbutna cAeA Kpas HAa OTYETHHUA IIEPUOA

He Ca Bb3HUKHAAN KOpI/IFI/IpaLT_II/I C’b6I/ITI/IH AN 3HAYUTCAHU HeKOpI/IrI/IpaH_[I/I C’b6I/ITI/Iﬂ MC}KAY
Aatara Ha (DMHAHCOBUA OTYET M AATaTa Ha OAOOPEHHETO My 32 IIyOAUKYBaHE.

42. Op00peHne HAa THAUBUAYAAHHUA (PMHAHCOB OTYET

NuamBuayarnuar puaancos order kbM 31 aekemspu 2017 r. (BKAIOYHMTEAHO CPaBHHTEAHATA
nadopMaIuA) € OAOOpPEH U IIpuer oT YupasureAanus cbbetT Ha 19 mapt 2018 1.



