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['oanIreH HHAUBHAYAACH AOKAQA 32 ACMHOCTTA

CrABprKkaHne HA TOAUIITHIA HHAUBHAYAACH AOKAQA 34 AEHHOCTTA!

I. N3r05xenue Ha Pa3BUTHUETO HA AeﬁHOCTTa 1 HA ChCTOAHHUETO HA APY?>KECTBOTO,
KAaKTO 11 HA G'BACH_II/ITC IIEPCIIEKTUBU

1. AmkBmAHOCT
a) TEHACHITHH, OOCTOATEACTBA HAU PUCKOBE;
0) HEAOCTHUT HAa AHKBHAHHU CPEACTBA;
B) B’preLHHI/I U BbHIITHU U3TOYHUIIN HAa AUKBUAHOCT.

2. KartmranoBu pecypcn
a) CHIIECTBCHH AHTAKUMEHTH 32 M3BBPIIBAHE HA KAIIMTAAOBH PA3XOAM KbM Kpafd Ha IIOCACAHHSA
OTYCTEH IIEPHOA;
0) OOCBHXKAAHE HA M3MCHCHHUATA HA COOCTBEHHUS KAITUTAA, ABATA M 3aA0AAAHCOBO OTYCTCHHTE
cropasymeHus 3a (PUHAHCHPAHE.

3. PeayaTatn o1 AefiHOCTTA
a) HeOOMYAHU UAU CIOPAAUYHU CHOUTHS;
0) paskpuBaHe Ha IIPOMAHA B OTHOIIICHHETO MEKAY IPUXOAUTE U Pa3XOAUTE;
B) AHAAH3 HA C(bCKTa Ha I/IH(t)AaL[I/IHTa 1 IIPOMCHAIIUTC C€ INCHU BBPXY IIPUXOAUTEC OT OCHOBHA
ACITHOCT Ha APY/KECTBOTO 32 OTYETHUSA IIEPUOA.

I1. Bacxau cp0HTHA, HACTBIIMAH CAEA KPas HA OTYETHHA IIEPUOA

I1I. Backxay HayYHH U3CAEABAHUA U pa3paboTKu

IV. ITpeaBm>KAAHO pa3zBUTHE HA APY?>KECTBOTO

V. IIpomeHn B ieHaTa HA AKITUUTE HA APY>KECTBOTO

VI. Anaans u pazacHenue Ha mHpopmamuaTa 1mo npuaoxxeHue Ne 11 or Hapeaba
Ne 2 or 17.09.2003 r. 3a npocnekTUTe IPU NyOAMYHO HNPEAAATAHE HA [EHHHU KHIDKA U 32
pa3sKpMBaHETO HAa MH(MOPMAIUA OT IyOAMYHUTE APY>KECTBA U APYIHTE€ E€MHTEHTH Ha

HEeHHU KHIKA (1moca. usm. AB, 6p. 63 ot 2016 r.)

VII. U3sopaHenne Ha IIporpamara 3a nmpuaaraHe Ha ME>KAYHAPOAHO IIPU3HATUTE
CTAaHAAPTH 32 AOGPO KOPIIOPATHBHO YIIPABACHHE

VIII. Aekaapanmsa 3a KOPHOPATUBHO yIIPABACHHE

IX. Apyra madgopmanma
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I. U3r05xenue Ha PAa3BUTUETO HA ACHHOCTTA 1 HA CHCTOAHUETO HA APY?KECTBOTO,
KAKTO M Ha ObA€IIHTE IEPCIIEKTUBI.

HacrofmusaT roAuIlieH HHAUBHAYAACH AOKAAA 32 AetiHOcTTa Ha “IIpoyuBane m A0OuB Ha HedT
n raz” AA sa 2018 r. mpeacraBasBa KOMEHTAp M aHAAHM3 HAa Pa3BUTHETO U PE3YATATHTE OT
ACHHOCTTA HA APYKECTBOTO, KAKTO M IIPETAGA Ha HETOBOTO CBCTOAHHUETO, C OIIMCAHHE Ha
OCHOBHHTE PHCKOBE, IIPEA KOUTO € M3IIPaBEHO. AOKAAABT € M3TOTBEH B CHOTBETCTBHE C 9A. 39
oT 3aKOHa 32 CIETOBOACTBOTO, YA. 100H, aa. 7 oT 3aKoHa 33 IIyOAMYIHOTO IIPEAAAraHE Ha IICHHU
kumxa 1 [puaoxkenne Ne 10 kpm 9a. 32, aa. 1, 1. 2 u [Ipuaoxkenne Ne 11 kbm ua. 32, aa. 1, 1. 4
ot Hapeaba 2 or 17 cemremspu 2003 1. (m3m. m aom. 12.08.2016 r.) 3a mpocrekrure npu
yOAMYHOTO IIPEAAATAHE U AOIIYCKAHE AO THPIOBHS HA PEIYAHPAH I1a3ap HA [ICHHHU KHIDKA U 32
paskpuBaHeTO Ha HH(MOPMAIUA OT IIYOAHMYHUTE APYKECTBA U APYIHTE EMHTEHTH Ha IICHHHU
KHIDKA.

1. AuxBuAHOCT
a) TEHACHITHH, OOCTOATEACTBA HAN PHCKOBE

[Tpes 2018 r. akmmonepHOTO ApyxecTBO “Ilpoyusane m A00mB Ha HedT 1 raz” AA, rp. Codus,
IIPOABAKABA OCHOBHATA CH ACHHOCT, CBBP3aHA C CKCIIAOATALINA HA HAXOANIIA 32 AOOUB Ha HeT
U IIPUPOAEH Ta3 CbOOPa3HO mnpeaocTaBeruTe 13 6pos koHIecHu.

CBIrAaCHO CKAFOYEHHUTE AOroBOpH 32 KOHICCHA M HA 0asa peaAm3upPaHUTE KOAMYICCTBA CYpOB
HCC;)T 1 IIPHUPOACH TIa3 APYKCECTBOTO 3aITAaIlla KOHICCHOHHO BB3HAIPAKACHHUC 34 BCIAKO
IIMECTMECCHUHCE.

OcBen TopcommcanaTa ACHHOCT APYKECTBOTO IIPOABAKABA ACHMHOCTTA CH IIO TbpCCHEC M
IIpOy4YBaHC Ha HC(bT M Ia3 CbrAACHO CKAIOYCHHTC AOTOBOPH 32 IIPEAOCTABAHC Ha IIpaBa 3a
THhPCCHE U IIPOYYIBAHC.

3a TIPCAOCTABCHUTEC IIPpaBa 3a ThbPCCHEC U IIPOY4YIBAHC B OAOKa APYKCECTBOTO 3aITAaria TOAHUIITHA
Takca Ha 0232 PpEaAHO 3acTa ITAOI.

0) HEAOCTHUT HA AMKBUAHH CPEACTBA
ITpes 2018 r. ApyKeCcTBOTO HE € U3IUTBAAO HEAOCTHUT HA AUKBHAHU CPEACTBA.

B) BLTPEITHA H3TOYHUIIN Ha AHKBHAHOCT:
- [lapuasy motonm, reHEpUpPaHN OT ACHHOCTTA;
- [lapurann mororm ot mpoAakOa Ha AKTHBH;
- [lapuanu moronu ot MpoAaKOa Ha YCAYTH.

2. KanmrasoBu pecypcu

a) CDBINECTBCHM AHTAKHMCHTH 32 H3BBPIIBAHC HA KAIIMTAAOBH PAa3XOAM KbM Kpasd Ha
ITOCACAHUSA OTYETEH IICPHOA!
[Tpuero e Pemmenne Ne 72 ma Mununcrepcku cwBer or 5 deBpyapu 2018 r. 3a yabAkaBane Ha
CpOKa Ha Pa3peIeHHeTo 32 ThPCEHE U IPOYYIBAHE Ha CYpOB HeT U HPHUPOACH ra3 B ,,baok 1-12
Kuexa“ ¢ 2 roamnu, canrano ot 21.06.2017 1.

0) OOCBKAAHE HA H3MCHCHHATA HA COOCTBEHHS KAIINTAA, ABATA U 33A0AAAHCOBO
OTYCTECHUTE CIOPA3yMEHUA 32 (DUHAHCHPAHE.
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[Tpes 2018 r. ApyixecTBOTO OTYMTA M3MEHEHHE HA pa3Mepa Ha COOCTBEHHUA KAIIUTAA,
KOHTO KBbM Kpasd Ha roamHara ¢ 93 247 xua. AB., cupamo 94 737 xua. AB. B kpad Ha 2017 r.
3MeHEHHETO OCHOBHO C€ ABAKH HA HAYHCACH M H3IIAATCH AMBHACHT Ha AKIMOHEPHUTEC HA
ApyxectBoTo B pasmep Ha 2 568 xuA. AB. u edexr o1 npuaaraneTo Ha MCPO 9.

3. Pe3yaTat OT AEHHOCTTA

a) HEOOMYATHU UAHU CIIOPAAUYHU CHOUTHA:
Kom 31.12.2018 1. 3a ApyKecTBOTO HE Ca HACTBIBAAH HEOOMYANHU M CIIOPAANYIHI
CHOUTHA, KOUTO Ad BAHAAT HA PE3YATATUTE OT ACHHOCTTA.

0) aHaAn3 Ha edekra Ha HH@AAUATA U IIPOMEHAIINTE CE IIEHH BBPXY IPUXOAHTE OT
OCHOBHA ACHTHOCT Ha APYKECTBOTO 32 OTYETHHSA IICPHOA!

3a 2018 r. HeTHHTE IPUXOAH OT IPOAAKOH Ha HPOAykuusA cbrocraseHn ¢ 2017 r. ca
KaKTO CACABA:

2018 2017
‘000 as. ‘000 as.

ITpoayximsa
- Cypos nHedr 2489 4 890
- [Tpupoaen ras 5 808 4444
- Hedrommpoayxrn 14 965 11 231
23 262 20 565

HamaanenuneTo Ha IIPUXOAHTE OT IPOAAKOA HA CYypOBHA HET Ce ABAKH Ha IIPOMAHA B
HAYMHA HA PEAAU3AINA HAa AOOUTHTE KOAMYECTBA.

Apy}KCCTBOTO € CcTabumAHO BBIIPCKM CCTralIHaTa MKOHOMHYCCKA CpCAa M pasrroAara C
AOCTATBYHO KAaITUTAA T AUKBHAHOCT Ad O6CAy7KB9. CBOHUTC OIICPATUBHU ACHHOCTHU ¥ ABATOBE.

OCHOBHU PUCKOBE M HECUTYPHOCTH, Ha KOUTO € H3A0KEHO APY>KECTBOTO Ca:

- II1a3apEH PUCK — CBBP3aH € C KOACOAHHA B CTOMHOCTTA HA AAACH (PHHAHCOB HHCTPYMEHT
B PE3YATAT HA IIPOMEHH B ITa3aPHUTE IICHH, HE3ABUCHMO AAAU TE3H IIPOMEHHU Ca IPUIUHEHU OT
dakTopH, XapaKTEPHHU 32 OTACAHHUTE IIEHHH KHIKA AW 34 TEXHUA HU3AATEA, HAH OT (PaKkTopH,
OTHACHIITN CE AO BCHYKU IIEHHH KHI/KA, THPIYBAHU HA 11a3apa;

- AHXBEH PHCK - CBBP3aH € C KOACOAHHUA B CTOMHOCTTA HAa AAAE€H (PHHAHCOB MHCTPYMEHT
HOpaAI/I HpOMeHI/I B Ha3apHI/ITC ANXBCHN HPOHCHTI/I;

- AHKBHACH PHCK - HAPHYAH OIlle PUCK Ha (DHUHAHCHPAHE, U IIPOU3TUYA OT CBEHTYAAHH
TPYAHOCTH IIpH HaOaBsAHE HA (DHHAHCOBU CPEACTBA 332 M3I'bAHEHHE HA AHTAKHMMEHTH, CBbP3aHU
¢ (puHAHCOBH HHCTPYMEHTH;

- PHCK HAa IAPUYHHUA IIOTOK — CBBbP3aH C IIOTEHIIMAAHU KOA€OAaHUA B pa3Mepa Ha
OBACIIIUTE ITAPUIHH IIOTOLH, CBBP3aHU C AAACH HAPUYeH (DUHAHCOB HHCTPYMEHT.

I1. Basxau cpO6uTHA, HACTBIIMAM CAEA KPAasA HA OTUYETHUA IIEPHOA

[Tpes maprt 2019 1. e cxarouen anexc ¢ LIKB AA mo ycBoenus obpapadT, € KOHTO CPOKBT Ha
Aorosopa ce yabAxasa Ao 09.03.2020 .

3a mepmoAa CAGA AATATA, KbM KOATO € CBCTABEH HHAUBHAYAAHHAT (DHHAHCOB OTYET Ha
Apyxectsoro, 31.12.2018 r., A0 AaTaTa Ha OAOOPEHHETO My 32 IIyOAHKYBaHE OT YIIPAaBHUTCAHUSA
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ceBeT Ha APyKecTBOTO, 25.03.2019 I., HE Cca HACTBIIMAM APYIM BAXKHH M/WAN 3HAYUTCAHHU 32
ACHHOCTTA HAa APYKECTBOTO CHOUTHSA, HEOIIOBECTABAHETO HA KOUTO OM IIOBAHMSAAO HA BAPHOTO 1
YECTHO IPEACTABAHE HA HErOBaTa ACHHOCT.

I11. Bacxay HAYIHU M3CACABAHUA U PA3pabOTKH

He ca u3pbpImBann Ba;KHE HAYIHH U3CACABAHUA U Pa3paOOTKH IIPE3 TOAMHATA.

IV. ITpeABMOKAAHO pa3zBUTHE HA APYIKECTBOTO

APY)KCCTBOTO IIIe IIPOABANKHI A CKCIIAOATHPA 13-Te HaXOAHIIIA 32 HquT " IIPUPOACH Ia3, 32 KOUTO HMaA
CKAFOYCHH AOTOBOPH 32 IIPCAOCTABAHC HAa KOHIICCHUH C MI/IHI/ICTGPCTBO Ha CHEPreTuKaTa. I_LIC IIPOABAKHA
u ACﬁHOCTTa II0 ThbPCEHEC M IIPOYYBAHEC HA HGCpT " IIPUPOACH Ta3.

V. ITpomenu B ieHaTa HA AKIIUUTE HA APY>KecTBOTO KBbM 31.12.2018 I

O akuun

mM.01 m.03 m.05 m.07 ™m.09 m.11

VI. Anaans u pazacaenne Ha mHGpopmanuaTa 1o npusoxenue Ne 11 or Hapeaba
Ne 2 or 17.09.2003 r. 3a npocnekTuTE IPU TYOAMYHO IPEAAATAHE HA IIEHHU KHIDKA U 34
pa3sKpUBaHETO HA MHAOPMAIUA OT IYOAMYHUTE APYXKECTBA U APYIUTE E€MHUTEHTH HA

IeHHH KHIKA (1mocA. usm. AB, 6p. 63 ot 2016 r.).

1. CprKTypa Ha KallUTaAad Ha APYKCECTBOTO, BKAFOUMTCAHO IICHHUTE KHIKA, KOUTO HE Ca
AOITYyCHATH AO TBPTOBHUS HA PCIYAHUPAH IIasap B Peny6Am<a E%Arapnﬂ AU Apyra AbpiKaBa
YACHKA, C ITOCOYBAHC HA PAZAMYIHHUTC KAACOBC AKIINH, IIpaBaTa M 3aABAKCHHUATA, CBbP3aHHU C
BCCKH OT KAACOBETC AKITUM, 1 YaCTTA OT O6H_H/IH KarmTaA, KOATO CbCTAaBAABA BCCKM OTACACH KAAC.

KanmmraasT Ha Apy#KecTBOTO € B pasmep Ha 12 228 062 / ABAHAACCET MHAHOHA ABECTA ABAACCET U
OCEM XHAAAU HYAQ ITIECTACCET U ABa/ AB., pasaeaer Ha 12 228 062 / ABAaHAACCET MHAMOHA ABECTA
ABAAECET M OCEM XHASAN IIECTACCET U ABa/ Oposi GE3HAANYHYN ITOMMEHHH AKIINH, BCAKA CAHA OT
1 /eanm/ aes.

KoM 31 aexkemspm 2018 1. aknmwmre ca mpuremanne Ha 330 axkimonepu — (PHU3MYECKH U
FOPHAMYECKH AHUIIA, KATO HAMA OTACAHI KAACOBE.



I 1poyuaBane u Ao06uB Ha HedT 1 raz” AA

["'oAnIIIEH HMHAUBHAYAACH AOKAAA 32 ACHTHOCTTA E HAHF-AA
2018 r.

AKIHHTE OT KalUTaAa Ha APYKECTBOTO €4 OOHMKHOBEHH, OE3HAAMYHH, ITONMEHHHU AaKIIHH,
AABAIIIF BCUYKHU IIPaBa Ha IPHUTEKATCANUTE UM CbIAACHO pasnopeabure Ha TbproBckus 3aKOH.
Bemakm akmum oT KarmTaAa Ha APYKECTBOTO Ca AOIIYCHATH AO TBPIOBHA HA PEIYAHPAHUSA I1a3ap
B PenryOAnxa bearapus.

2. OI‘paHI/I‘ICHI/IH BBPXYy IPEXBBPAAHCTO HaA IICHHUTC KHIKA, KAaTO OIPpAHHNYCHHA 32
TIPUTCKABAHCTO HA IICHHW KHIDKA HAHN H€O6XOAI/IMOCT OT IIOAy4YaBaHC Ha OAO6pCHI/IC oT
APYAKECTBOTO MAH APYT aKITUOHEP.

Ha ApyxecTBOTO He My € HM3BECTHO IIPH IPEXBBPAAHETO HA AKIHMH OT KAIIMTAAd Ad HMa
OTPAaHUYCHHSA 32 IIPUTCKABAHCTO HA IICHHM KHHKA HAN HCO6XOAI/IMOCT OT IIOAy4YaBaHC Ha
OAOOpEHHE OT APYKECTBOTO HMAU APYT AKIIHOHEP, C M3KAIOYEHHE Ha CHINECTBYBAIIH 3aKOHOBH
OTpaHUYCHUSA B 3akona 32 HY6AI/I"IHOTO IIpCAAAraHe Ha ICHHH KHIKA HAHU APYIH 3aKOHOBH
pasmopeAdH.

3. Mudopmariusa OTHOCHO HPAKOTO U HEIPAKOTO IPUTEKABAHE HA 5 HA CTO HAH IIOBEYE
or mpaata Ha TAac B OOIIOTO CBHOpaHHE HA APYKECTBOTO, BKAIOYHTEAHO AAHHH 32

AKITMOHEPHUTE, pa3dMEpa HA AAAOBOTO M ACTHE ¥ HAYMHA, II0 KOUTO CE IPUTEIKABAT AKIIHIITE.
bl >

CHOuchKBT HA OCHOBHHUTE AKIIIOHEPH HA Apy)KCCTBOTO € IIPEACTABCH KAKTO CACABA:

31.12.2018  31.12.2018 31.12.2017  31.12.2017

Bpofl % Bpofl %
AKIHN AKIHN

”3ppuern xpaHu bearapua” AA 6 263 464 51,22 6263 464 51,22
“Wusect kertmraa MeHUAKRMBHT OOA 1936 600 15,84 1936 600 15,84
Xmvumrropt” AA, Codus 1692 824 13,84 1692 824 13,84
Apyru ropuAIgecKa AUIa 2043213 16,71 2006 127 16,41
Qusngecku AUIA 291 961 2,39 329 047 2,69
12 228 062 100 12 228 062 100

4. AaHHI/I 32 AKOHUOHCPHUTC CHhC CIICIUAAHN KOHTPOAHH IIpaBa M OIIMCAHNC Ha TE3U
IIpasa.

B xammrana ma APYAKECTBOTO HAMA aAKIOHUH, AaBaIlyd CICHHAAHHN KOHTPOAHH IIpaBa Ha
AKIIMTOHCPH.

5. Cucremara 3a KOHTPOA IIPH YHPAXHABAHC HA IIPABOTO HA IrAaC B CAYYaHTC, KOIaTO
CAYKUTCAH Ha APYKECTBOTO Ca M HCIOBH AKIMHOHECPH M KOIaTO KOHTPOABT HE CC YIPAKHABA
HEIIOCPEACTBCHO OT THX.

Ha APYAKECTBOTO HC MY € U3BCCTHO HCTOBH CAYKHUTCAN Ad IIPUTCKABAT AKIHUM OT KAITUTAAA MY.

6. OI‘paHI/I‘ICHI/IH BBPXY IIpaBaTa HAa TAAC HA AKIIHOHEPHUTE C OIIPCACACH IIPOICHT HUAHN
6pOI>‘I TAACOBC, KPAaCH CPOK 324 YIIPAKHABAHC HA IIpaBaTa HAa rAaC MAM CHUCTEMH, IIPHU KOHUTO CBC
CBhTPYAHHICCTBO Ha APYKECTBOTO (i)I/IHaHCOBI/ITC IIpaBa, CBbP3aHU C AKOHUHUTE, Ca OTACACHH OT
TIPUTCKABAHCTO HA AaKIIIHTC.

[Ipu ympaxkusBane Ha raac Ipu B3emane Ha perneHus or OOmOTO cpOpaHHe Ha AKIIMOHEPHUTE
CBIIECTBYBAT HAKOM OIPAHMYEHHSA, PErAAMEHTHpaHHU B pasrnopeAdbure Ha raasa VIII - ma or
3akoHa 32 IYOAHYHOTO IIPEAAATAHE HA IICHHU KHIKA.
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7. CriopasyMeHHsA MEKAY aKIIHOHEPHTE, KOUTO €4 M3BECTHH HA APYKECTBOTO M KOHTO
MOTAT AQ AOBEAAT AO OTPAHUYCHHA B IIPEXBBPASHETO HA AKIINH HAU IIPABOTO HA TAAC.

Ha ApyxecTBOTO HE My € M3BECTHO HAAMYHETO HA CIIOPA3YMECHHA MEKAY AKIHOHEPHUTE, KOUTO
MOTAT AQ AOBEAAT AO OTPAHHUYEHHUA B IIPEXBBbPAAHETO HA aKIINH UAH IIPABOTO HA TAAC.

8. Pa3HOp€A6I/ITC OTHOCHO HAa3HAYABAHCTO M OCBO60>KA3.B2.HCTO Ha YACHOBCTC HaA
VHOPAaBUTCAHHUTE OpPraHH HA APYKECTBOTO M OTHOCHO HM3BBPHIIBAHCTO HAa HN3MCHCHHA M
AOITbAHCHHSA B yCTaBa.

HpI/I B3EMAHCTO HA PCIICHUA OT O6LT_IOTO C’b6paHI/Ie Ha aKIMHOHCEPHUTE, KAaCACIIH HA3HAIABAHCTO
%8 OCBO60}KA2.B2.H€TO Ha YACHOBCTC Ha VIIPABUTCAHHUTC OPTaHH Ha APYXKCECTBOTO M OTHOCHO
HU3BBPIINBAHCTO HAa M3MCHCHHA M AOITBAHCHHA B YyCTaBa, CC CIIa3BaT pa3HOp€A6I/ITC Ha
T’pr‘OBCKI/I}I 3aKOH ¥ 32KOHA 32 Hy6AI/I‘IHOTO IIpCAAATAaHC HA IICHHU KHIDKA.

9. IlpaBomornuaATa HA YIPABUTCAHUTE OPTaHH HA APYKECTBOTO, BKAFOYHUTEAHO IIPABOTO
A2 B3EMa PEIIICHUSA 32 H3AABAHE M OOPATHO M3KYITyBAHE HA AKITHH HA APY/KECTBOTO.

[Ipu yopaxnaABaHe Ha IIPABOMOIIUATA CH VIPABUTEAHHTE OpPraHH HA APYKECTBOTO Ce
IIPUABPKAT M CTPHUKTHO CIIa3BaT PasHOpPeAONTE, PErAAMEHTHPAINM TE3W IIPAaBOMOIIUA B
TbproBckusa 3akoH, 3aKOHA 32 HYOAMYHO IIPEAAATaHE HA LEHHM KHIKA ¢ YCTaBa Ha
APYZKECTBOTO.

10. C’bH.[CCTBCHI/I AOTOBOPH HA APYXKECTBOTO, KOHUTO ITOPANKAAT ACﬁCTBHC, CC€ HU3MCHAT
HUAN CC IIPEKPATABAT IIOPAAN IIPOMSHA B KOHTPOAA Ha APYKCCTBOTO IIPpHM OCBHIICCTBABAHC HA
3AABAKHITCAHO TBHPIOBO IIPpCAAATAHE, M IIOCACAMIIHUTE OT TAX, OCBCH B CAYYIaHUTC KOIAaTO
Pa3sKpHUBAHETO HaA Ta3M I/IH(i)OpMaHI/IH MOJKE Aa IIPUYHMHH CEPHUO3HH BPCAHM HaA APYKECTBOTO,
H3KAFOYCHHCTO IIO IIPCAXOAHOTO H3PCYCHUC HC CC IIPHAATA B CAYIAUTC, KOTATO APYKECTBOTO €
AABKHO Ad Pa3KpHe I/IHCbOPMaHHHTa II0 CAATa HA 3aKOHA.

B APYAKECTBOTO HAMA AOTOBOPH, KOUTO Ad IIOPAKAAT AeﬁCTBHﬂ, KOHUTO Aa C€ U3MCHAT AU Aa CC
IIpCEKparaBaT IIOPaAl IIPOMAHA B KOHTPOAA Ha APYKECTBOTO IIPU OCBIICCTBABAHC HaA
3AABAKHITCAHO THProBO IIPCAAATAHC.

11. CnopasymeHHA MEKAY APYKECTBOTO U YIPABUTEAHHUTE My OPIaHU AU CAVKHTCAH 32
M3IIAAIIAHE HA OOE3INETEHNE IIPU HAIIYCKAHE MAN YBOAHCHHE 0O€3 IIPABHO OCHOBAHHE HAN IIPH
IIpeKpaTABAHE HA TPYAOBUTE IIPABOOTHOILCHMUSA 110 IIPHUYHHI, CBBP3aHH C THPIOBO IIPEAAATAHE.

HpI/I HaITyCKaHC A YBOAHCHHC bes IpaBHO OCHOBAHHC UAH IIPH IIPCKPATABAHEC HA TPYAOBHTC
IIPpaBOOTHOINCHHUA IIO IIPHYMHH, CBBP3aHU C THPIOBO IIPCAAAraHE, HA YACHOBETEC Ha
VHIPAaBUTCAHHUTC OPTraHH Ha APYKCCTBOTO M HaA CAYKHTCAUTC HAa APYKECTBOTO CC HM3IIAAIIAT
TIPpCABHACHHUTE 32 TOBA O6€3LT_I€T€HI/IH CBbI'AACHO KOACKCQ. Ha TPyAa B AOTOBOpPHUTC 324 Bb3AaraHe
Ha YIIPaBACHHETO Ha APYKECTBOTO.

12. AnaAu3 Ha CPOTHOIIEHHETO MEKAY IOCTUTHATHTEC (DHUHAHCOBU PE3YATATH 32
IIPEACTABEHUTE OTYCTHU IIEPUOAU B TOAUIITHUA HHAUBHAYAACH (PHHAHCOB OTYET.

HpOMCHI/ITC B ITIOCTUTHATHUTC Ci)I/IHaHCOBI/I PE3YATATH, OTPA3CHU B MHAUBHAYAAHUTC (bI/IHaHCOBI/I

oruern Ha “Tlpoyusane u A00uB Ha HedT 1 ras” AA kem 31 Aekemspr 2018 1. u 31 ackemBpu
2017 1. ca KaKTO CAEABA:

vi
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2018 2017 N3menenne
000 as. 000 as. 000 as.
IIpuxoan
ITpoayxkrus 23 262 20 565 2697
Veayru 56 636 (580)
Apyru 982 766 216
24 300 21967 2333
2018 2017 N3menenne
000 as. 000 as. 000 as.
Pasxoan
Pasxoan 3a mareprasn (3 007) (3 203) 196
Pasxoan 3a BBHIITHE ycAyrH (4 369) (5 437) 1068
Pasxoau 3a 3ammaatu (6 056) (5207) (849)
Pasxoan 3a cormmasHn ocurypoBKu (933) (828) (105)
Pasxoan 3a mpoBusuu 3a mepconana (352) (394) 42
Pasxoan 3a amoprusarmu (4 472) (5037 565
Apyru pasxoau (5 280) (1.861) (3 419)
Kanmrraansupasu pasxoAn 3a IpUAOOHUBaHE Ha

ABATOTPAIHI aKTUBH 110 CTOITAHCKU HAYNH 2705 2 240 465

3meHeHMe Ha 3aITACHTE HA IIPOAYKIIUA U HE3ABBPILICHO
IIPOH3BOACTBO 275 440 (165)
ITewanba or mpoaaxOa Ha HETEKYIIN AKTHBU 3 2 1
(21 486) (19 285) (2 201)
PesyAraT oT omepaTHBHA ACHHOCT - ITe4aAba 2 814 2 682 132
Dunancosu npuxoAn/ (pasxoAn), HETHO 314 241 73
Hertna neuasba npeAan AaHBIIA 3128 2923 205

13. Mudopmarus 3a OCHOBHHTE XapPaKTEPUCTUKUA Ha IIPHAAraHUTE OT EMHTEHTa B
IIpoIieca Ha M3TOTBSHE Ha (DHHAHCOBHUTE OTYETH CHCTEMA 334 BBTPCEIIECH KOHTPOA H CHCTEMA 3a
YIIPaBACHIE HA PHCKOBE.

MsrpasenaTa cucTemara 3a BBTPEIICH KOHTPOA Ha APYKECTBOTO TIapaHTHPA e(EKTHBHO
yHKIIMOHIpPAHE HA CHCTEMHUTE 32 OTYECTHOCT U PA3KpUBAHE HA MH(POPMAITHA.

Cucremara 3a BBTPCIICH KOHTPOA € HU3TPAACHA U Ct)YHKL[I/IOHI/Ipa C OI'ACA I/IACHTI/I(i)I/IHI/IpaHC Ha
pHuCKOBETE, CHIIBTCTBAIIIIT ACHMHOCTTA HA APYAKECTBOTO M IIOAIIOMATraHC HA TAXHOTO C(bCKTHBHO
yIIpaBACHHC.

14. Mudopmarua 3a IPOMEHHTE B YIPABUTCAHHTE U HAA3OPHHUTE OpraHH IIpeE3
OTYeTHUA (DUHAHCOB IIEPHOA.
3a roAnHATA HAMA IIPOMAHA B YIIPABUTCAHUTE U HAASOPHUTE OPraHU Ha APYKECTBOTO.

15. Mudopmanus 3a pasmepa Ha BB3HATPUKACHHUATA, HATPAAUTE H/HAW IHOA3HTE HA
YACHOBETE HA VIIPABUTECAHHTE M HA KOHTPOAHHUTE OPILaHH 32 OTYCTHHA (DHHAHCOB IICPHOA,
M3IIAATCHH OT €MHTECHTA M HETOBU ABIIEPHH APYKECTBA, HE3aBHCHMO OT TOBA, AAAH Ca OHMAM
BKAIOYCHI B Pa3sXOAUTEC HA CMHUTCHTA HAHM IIPOU3THYAT OT PAa3IIPEACACHHE Ha Ie4anbdara,
BKAIOYHATEAHO:



I 1poyuaBane u Ao06uB Ha HedT 1 raz” AA

["'oAnIIIEH HMHAUBHAYAACH AOKAAA 32 ACHTHOCTTA E HAHF-AA
2018 r.

a) IIOAYYICHH CYMH KaTO HaquHH B"bSHaI“pa}KACHI/IHI

2018

000 A=B.

Bobsuarpamaenus Ocuryposxu
VipasuteAeH ChbBET (714) (18)
Haazopen cvBer (30) -
(744) (18)

Aerafirnmata mH@OpPMAIIHA 332 pasMepa Ha M3IAATCHUTC BB3HATPAKACHHA HA YACHOBETEC HA
Vipasureanus ceBer u Haazopuus cwBer e kakto caeaa: Arooomup Yaxspos — 226 000 AB.,
[Taamern Hukoaos — 236 000 aB., Mapust Baaanmuposa — 240 000 as., Arobomup Hermkos —
6 000 AB., Mupoaro6 sanos — 6 000 as. u Eaena Aparanosa — 30 000 aB.

16. Mudopmanus 3a IpUTEKABAHE OT YACHOBETE Ha YIPABUTEAHUTE U HA KOHTPOAHHTE
OpraHH, IIPOKYPHUCTUTE M BHCIINA PBKOBOACH CHCTAB AKIIMH HA CMHTCHTA, BKAIOYHTCAHO
AKIINNTE, IIPUTEKABAHE OT BCCKU OT TAX IIOOTACAHO H KATO IIPOILICHT OT aKI[UUTE OT BCECKU KAAC,
KAKTO U IIPEAOCTABCHH UM OT EMHTCHTA OIILINN BBPXY HETOBH LICHHHU KHITKA - BUA M pa3Mep Ha
LICHHUTE KHIDKA, BBPXY KOHUTO Ca YYPCACHM OIIMUTE, IICHA HA YIPAKHABAHC HA OIILINNTE,
ITOKYITHA I[CHA, AKO NMa TAKaBa, X CPOK Ha OIIIINHTE.

2018 2017 2017 2016
Bpofl % Bpofl %
Axnun Axnun
1. “Xumummopr” AA, Codus — mpsiko 1692 824 13,84 1692 824 13,84

VII. Msopasenne Ha Ilporpamara 3a npuaarane Ha MEXKAYHAPOAHO PU3HATUTE
CTAaHAAPTH 32 AOGPO KOPIIOPATHUBHO YIIPABACHHUE

“Ilpoyusane u A00mB Ha HedT 1 raz” AA e myOAHMYHO APYKECTBO IO cMuCbAA HA 9A. 110 ot
3akoHa 32 IYOAHYHOTO Ipeasarane Ha reHHn kamka (SIITTHK).

AeﬁHOC’ITQ. Ha praBI/ITCAHI/IH %8 HaASOpHI/IH CBhBCT HAa APYKECTBOTO € B CBOTBETCTBHC CBHC
3AACTHAAHUTE B HporpaMaTa 3a IIPHUAAraHe Ha MCKAYHAPOAHO IIPU3HATHUTC CTAHAAPTH 34 AO6PO
KOPIIOPATUBHO YIIPABACHMC. Apy)KCCTBOTO Crb6AIOAaBa TIPCIIOPBKUTC HA HaL[I/IOHaAHI/IH KOACKC
324 KOPIIOPATHUBHO YIIPABACHMC.

PeAOBHOTO TOAHUIITHO OOIIO ChOpAHME HA AKIIMOHEPHUTE € IIPOBEACHO CBIAACHO M3MCKBAHMATA
Ha ACHCTBAIIIOTO B CTPAaHATA 3aKOHOAATEACTBO. MarepraAnTe 32 IIPOBEKAAHETO U IIPOBEACHOTO
Ha 28.06.2018 r. O61110 cBOpanme HA aknHOHEpuUTe ca u3nparenu Ha Komucusara 3a dpunancos
mapzop (K®H) u boarapcka domaosa 6opca AA (BDPD), kakro m oOABeHH Ha HHTEpPHET-
CTPaHMIIATA HA APY/KECTBOTO.

AUpeKTOpBT 32 BPB3KH C MHBECTHTOPHUTE OTUMTA ACHHOCTTA cu 1peA OOIIOTO CchOpaHHe Ha
aKIIHOHepHUTE, ChbraacHO u3nckpanuaTa Ha IITTLK.

IToanrukara mHa APYKECTBOTO € HACOYCHA KbM pasKpHBaHC Ha I/IHCbOpMaJ_II/IH KbM

MHBECTUTOPHUTE M PEIYAATOPHHUTE OPTaHM Ha KanuTaAosus masap. Mudopmanumara 3a Bcudkm
BAKHM CHONTHA B paMKHTE Ha EMHTEHTa CE€ OIoBecTABaT 4pe3d X3news - upes ,,Cepsus
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Puaancosu masapu’ Ha caiita Ha ,,bbarapcka poraosa Gopca” AA. Beuukn naBecTHTOpPH K
3aMHTEPECOBAHN AHIIA MOTAT A4 CE 3AIIO3HAAT C TAX IIPX B3EMAHE HA PCIICHHE Ad IIPHAOOHAT,
A2 TIPOAAAAT HAH AA IIPOABAKAT AQ IIPUTEKABAT IIYOANYIHO IIPEAAATAHN [ICHHU KHIUKA.

VIII. Aekaaparnmsa 3a KOPOOPATUBHO YIIPABACHHE

Hacrosmara Aekaapamus 3a KOPIIOPATHBHO YIIPABACHHE CE OCHOBABA HA OIIPCACACHHTE
B OBArapCKOTO 3aKOHOAATEAACTBO IIPHHIIUIIM M HOPMH, HAa YTBBPACHHUTEC OT APYKECTBOTO
VIIPABACHCKH TPAAUIIMN U IIPAKTHKA M HA MEKAYHAPOAHO IIPU3HATHTE CTAHAAPTH 32 AOOPO
KOPIIOPATUBHO YIIPABACHHUE.

1. Koaekc 32 KOPIIOPATUBHO yIIpaBACHHE

“IIpoyuBane u A0OuB Ha HedT M raz” AA cmasBa IO IeACCHOOPASHOCT HAIMOHAAHUA
KOACKC 32 KOPIIOPATHBHO VIIPABACHHE, OAOOPEH OT 3aMeCTHHK-IIpeAceAareas Ha KOH,
pBKOBOACI yiIpaBAeHue ,,Haazop Ha maBecTHIIMOHHATA ACTTHOCT .

B cBosiTa ACHHOCT APYKECTBOTO IIPHAAra KOPIIOPATHBHU IIPAKTHKH ¥ HHUIINATHBH,
YHETO M3ITBAHEHHE € ITOAYMHEHO HA OCHOBHHTE IICAHM, KOUTO PBKOBOACTBOTO CH € ITIOCTABHAO
32 OCBIIECTBABAHE HA AOOPOTO KOPIIOPATHBHO VIIPABACHHE, 2 HIMECHHO!

- [IpospaurocT B ACHHOCTTA HA KOPIIOPATUBHOTO PBKOBOACTBO;

- 3armura mpaBaTa Ha aKIIHOHEPHTE;

- PaBHOIIOCTaBEHO OTHOIIICHHE KBM BCCKHM AKIHNOHEP (BKAIOYHTEAHO M MUHOPHUTAPHHI
TAKHBA);

- EAHOBpeMeHHO, CBOEBPEMEHHO H TOYHO Pa3KpPHBAHE HA M3HCKyeMara II0 3aKOH
nH@OpPMALNA, OTHOCHO (DHHAHCOBOTO CBCTOSIHHE, PE3YATATUTE OT ACHHOCTTA, COOCTBEHOCTTA 1
YIIPABACHHETO Ha APY/KECTBOTO;

- CpoOpassBaHe C AHMIATA, 3AMHTEPECYBAHU OT YIIPABACHHETO M YCTOMYMBOTO Pa3sBHTHE
Ha APY/KECTBOTO;

- EdexruBHO yrmpaBacHmME Ha APYKECTBOTO, €(PHKACEH KOHTPOA M OTIETHOCT OTHOCHO
ACHHOCTTA HA ChBETA HA AHPEKTOPHTE.

2. Hudopmanua OTHOCHO IIPUAAraHE HA KOAEKCA 32 KOPIIOPATUBHO YIIPABACHUE

“IlpoyuBane n A0OuB Ha HedT M Taz” AA e HyOAMYHO APYKECTBO C ABYCTCIICHHA
cucrema ynpasienne — Haasopen um Vipasureaen cwber. Beuuxku uaenose ma Haazopuusa u
VipaBuTeAHHA CBHBETH OTTOBAPAT HA 3aKOHOBHUTE M3UCKBAHHUSA 32 3a€MAHE HA AANBKHOCTTA HM.
Crpykrypara Ha CBBETHTE, KAKTO M (PYHKIHHTE, 3aABAKEHUATA M KOMIIETEHTHOCTHTE HA
YACHOBETE UM Ca B CHOTBETCTBHE C M3HCKBAHHUATA HA 1'BProBCKUA 3aKOH, 3aKOHA 32 IIyOAHYHO
IIpEAAAraHe Ha IIEHHH KHHJKA, Y CTaBa Ha APY/KECTBOTO.

UYaenosere Ha Hapzopuusa u YipaBureAHNs ChbBETH IIPUTEKABAT HECOOXOAUMUTE 3HAHUA
1 OIINT 32 3a€MaHATA OT TAX AABKHOCT.

HaasopHuAT CBBET HAa APYKECTBOTO PEIYAAPHO C€ 3aII03HABA M aHAAH3HPA
IIOCTUTHATATE OIIEPATUBHHU, MECEYHH, TPUMECCUYHU U IIECTMECEYHH PE3YATATH U (PHHAHCOBHU
[TOKA3aTCAH, YIPAKHABA BBTPEIICH KOHTPOA H YIIPABACHHE HA PUCKOBHTE (DAKTOPH, OKA3BAIIIN
BAHAHHE BBPXY PE3YATATHUTE OT ACHHOCTTa Ha ApyxKectBOTO. Ilpn meobxoammoct Haazopuus
CHBET B3E€Ma PEIIICHUA 32 IIPCBAHTUBHHU UAN KOPHUIHPAIIH ACHCTBHA OT CTPAHA HA MCHHAKMBHTA
Ha APYKECTBOTO.

Vopasurearuar ceBer Ha “Tlpoyusame m AoOuB Ha Hedpr m ras” AA ympasassa
APY/KECTBOTO B CBOTBETCTBHE CbC 3aKOHOBHTC M3HCKBAHNA, CTPATCIUATA 32 Pa3sBUTHC Ha
APY/KECTBOTO M MHTEPECHTE Ha aKImoHepure. YAeHOBeTe HA YIIPABUTEAHUSA CHBET HE AOIYCKAT
PCAACH HAH IIOTCHIIMAACH KOH(DAHUKT HA HHTCPECH.
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ApyxectBoTo nma yrBbpAcHA [loAmTmka 3a Bb3HArpamaeHuATa, npuera or OOIIOTO
cpOpanme Ha akimoHepure mpe3 2013 1., KOATO ycTaHOBABA IPUHIMIINTE W IIPABHAATA 32
OIPEACASHE ¥ H3IIAAINAHC HA BB3HATPAKACHHATA Ha dYAcHOBeTe Ha Hapsopumsa u
VIpaBUTEAHHSA CHBETH IIPU OCBILECTBABAHETO HA TEXHUTE OTTOBOPHOCTH U 3aAbAKCHIS.

VIOpaBUTEAHHAT CBBET HA APYKECTBOTO CKETOAHO H3IOTBS AOKA2A, OTHOCHO
IIPHAATAHETO HA IIOAWUTHKATA 32 BB3HATPAKACHHUATA KbM TOAMIIHNA (PUHAHCOB OTYET HA
APYKECTBOTO.

CpraacHo ycraBa Ha APYKECTBOTO YACHOBeTe Ha HaasopHnsa m ViopaBuTeAHHsA CBBETH
MOTAT A2 O'bAAT IIPEU3OUPAHH O€3 OrpaHHYEHIE.

Ot 2009 roaumna B APYKECTBOTO (PYHKIIHOHHPA OAUTEH KOMHUTET, U30paH OT OOIIOTO
ChOpaHUE HA AKIIMOHEPHUTE B CHCTaB OT ABaMa dAeHA. OAUTHHA KOMHTET H3rOTBA MOTHBHPAHO
IIPEAAOKEHHE 32 H300p Ha OAHTOP KbM YIIPaBHTEAHHSA CBBET UM CACAH 32 LAAOCTHHTE
B3aMMOOTHOIIIEHUS HA APY/KECTBOTO C H30paHHA OT OOIIOTO CBOpAHME HA AKIIMOHEPHTE
OAUTOP, B CHOTBETCTBHE C IIPUAOKHMOTO IIPABO IIO OTHOIIEHHE HA HE3aBUCHUMUA (PUHAHCOB
OAUT M YCTAHOBEHHUTE M3UCKBaHUA 32 npodecrnonarunspm. Oaurauar komurer Ha “IIpoyusane
n A0OmB Ha HedT u ras” AA H3BBPIIBA HEPHOANYHH IIPETACAH HA IIpoIleca Ha (DHHAHCOBO
OoTYNTaHe, HA CUCTEMHUTE 332 BBTPEIIEH KOHTPOA, HA CHCTEMHTE 32 VIPABACHHE Ha PHUCKOBETE B
APYZKECTBOTO, KAKTO U IIPETACA HA HE3aBUCHUMOCTTA U ACHHOCTTA HA HE3aBHCHMHUA OAHUTOP. 32
PE3YATATUTE OT CBOUTE ACHCTBHA KOMHUTETBHT yBeAoMmsaABa Haasopuusa u VipaBureAHus cbBeTH,
32 OTYUETHHSA IIEPHOA, 32 KOHCTATHPAHU AOIYCHATU IPEIIKH, 32 HEIPABUAHH HAHM HE3aKOHHI
ACHUCTBHSA, CBBP3aHU C IIpoIlecHTe Ha (DUHAHCOBO OTYUTAHE B APYKECTBOTO.

“IIpoyusane u A0OuB Ha HedT 1 ra3” AA IIpmAara mpo3padHa KOPIIOPATHBHA IIOAUTHKA
32 OPTaHM3HMPAHE U IIPOBEKAAHE HA PEAOBHU M U3BBHPECAHN OOINN CHOPAHHA HA AKI[HOHEPHTE,
KOSITO TapaHTHPA IPABATA HA AKITHOHEPHUTE HA APYIKECTBOTO.

Beuakn axkrmmonepu Ha “Tlpoyusane u Ao0OuB Ha HedT 1 ras” AA ¢ mpaBo Ha raac UMaT
BB3MOKHOCT A YIIPAKHABAT IIPAaBOTO cH HA TAac Ha OOIIIOTO ChOpaHMEe Ha APYKECTBOTO AMIHO
MAHM 9PE3 IPEACTABHTEAH, KAKTO M Ad H3pa3fBaT MHEHHETO cr. CBHKBAHETO HAa PEAOBHOTO
TOAHUIIIHO ODINO CBOpaHHE HAa AKIHMOHEPHTE CE M3BBPIIBA B CHOTBETCTBHEC C YCTAHOBCHHUTE
[IPaBHAA 32 AABAHE HA IYOAHMYHOCT HA ITOKAHATA, AHCBHUA PEA M KOHKPETHUTE IIPEAAOKCHUSA 32
perreHns. BCHYKKM NHECMEHN MaTepHAAM IIO TOYKHATE OT AHEBHHA PEA CE IIPEAOCTaBAT Ha
Pa3IOAOKEHNE Ha AKIIHOHEPUTE B OIPEACACHH YaCOBE HA aAPECA HA YIIPABACHHE M MHTCPHET
crpaHumaTa. ApyKeCcTBOTO HMMa YIBBPACHH IIPaBHAA 32 TAAaCyBaHE Ha OOIIO ChOpaHHE HA
AKIIMOHEPUTE dYpe3 ITbAHOMOIINHHK. Ha muTepHeTr crpaHmiata ce IyOAmKyBa oOpaser Ha
ITPAHOMOIIIHO 32 YYaCTHE B OOIIOTO ChOpaHme Ha aknmoHepurte. ApyKecTBOTO rapaHTHpa
IIPAaBOTO HA AKIMOHEPHUTE Aa ObAAT MHAOPMUPAHH OTHOCHO B3erHrTe perrenus Ha OOmoTo
cpOpaHMe Ha AKITHOHEPHUTE, BKA. M UPE3 NHTCPHET CTPAHHIIATA CH.

C 1meA 1moBHIIAaBaHE HAa AOBEPHETO HA  AKIHOHEPHUTE, HHBCCTHTOPHTIE U
3aMHTEPECOBAHNTE OT YIIPABACHUETO M ACHHOCTTA HA APY/KECTBOTO AHIIA, APY/KECTBOTO CIIa3Ba
VIBBPACHA IIOAUTHKA 32 PasKpUBaHE Ha TeKyIna MHQOPMAINA OTHOCHO (PHHAHCOBOTO H
MKOHOMIYECKOTO CHCTOSIHHE HA KOMIIAHHUATA U BAKHN KOpHoparnBHH cbOnTHa. Cucremara 3a
paskpuBane Ha mHMOp™Manusa ot “Ilpoyusane m A0OuB Ha HedT 1 ras” AA ocurypsBa IbpAHa,
HABPEMCHHA, BpHA 1 pasOupaema nHAOPMALNSA, KOATO AdBA BB3MOKHOCT 32 OOCKTUBHU M
I/IHCbOpMI/IpaHI/I pCLHeHI/IH M OIICHKMU.

Benukn dumancoBn orderm Ha IPEAIpHATHETO ce H3rotBarT cbraacio MCOPO, a
TOAHUIIHUAT OAUT CE H3BBPIIIBA OT HE3ABHCHM OAHUTOP C OTACA OCHIYPSABAHE Ha OE3IIPHUCTPACTHA
1 OOEKTHBHA IIPEICHKA 34 HAYMHA, II0 KOWTO Ca M3TOTBEHN U IIPEACTABCHH TE3H OTYCTH.
OrgernTe ce IPUAPYIKABAT OT HOAPOOHH AOKAGAN 32 ACHHOCTTA.
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3a moBnIraBaHe HUBOTO HA HMH(MOPMUPAHOCT U 3aANHTEPECOBAHOCT HA AKIIHOHEPHUTE U
HACBPYABAHE HA AKTHBHOCTTA M YYaCTHETO MM B ympaBAcHueTo Ha “TIpoyusame m AoOmB Ha
Hedpt m ras” AA APYKECTBOTO IOAADBP/KA CICIIMAACH PA3SACA HA HHTCPHET CTPAHUIATA CH
www.ogep-bg.com, B KOHTO ce oTpasfBa Tekyma HHAOPMANA OTHOCHO ACHHOCTTA Ha
APY/KECTBOTO M Ba)KHU KOpHopartuBHHE cbpOnTHA. Ha eAexrpoHHATa CTpaHHIA ca IIyOAMKyBaHM
KOOPAMHATHTE HA APY/KECTBOTO, KAKTO M TE3H HA AMPEKTOPA 32 BPB3KA C MHBECTHTOPHUTE, UPE3
KOCTO aKI[HOHEPH M 3aHHTEPECOBAHN AMIA CE HACHPYABAT Ad THPCAT HEOOXOANMATA HM

nHMOpPMAIH.

KonTtpoAasT oTHOCHO 1poreca Ha paskpusane Ha nHdopmanus ot “IIpoyusane u A0OuB
Ha HepT 1 ra3” AA e MHOromocodeH. B Apy«ecTBOTO € Bp3IpHeTa IIPAKTHKA 32 IIyOAHKYBAHE Ha
dpuHAHCOBUTE OTYETH HA EACKTPOHHATA CTPAHUIIA HA APYKECTBOTO - HEIIOCPEACTBEHO CAEA
M3IPAIIAHETO UM Ha PEIYAATOPHHA OPraH M Ha OOIIECTBEHOCTT4, KOETO AaBa BB3MOKHOCT 32
KOHTPOA OT aKIIHOHEPHUTE, HHBECTUTOPHUTE M BCHYKH 3aHMHTEpecyBaHH Aumna. Apyra dopma Ha
KOHTPOA OTHOCHO IIPOIIECA Ha PasKpHBaHE HA MH(OPMAIIUA CE OCBIIECTBABA OT YACHOBETE HA
VirpaBuTeAHHA ChBET CIPAMO AUPEKTOPA 32 BP'B3KH C HHBECTUTOPHTE.

CBOEBPEMEHHO C€ IPEACTABAT OTYeTH M Tekyma mHdopmanua u Ao Kommcnsara 3a
prHAHCOB HAAZ0P M OOIIECTBEHOCTTA. AO TO3M MOMEHT HE Ca KOHCTATUPAHN HAPYIICHUA Ha
pasopeAOHTE U CPOKOBETE 32 OIIOBECTABAHE.

3a ocurypsBaHe AOCTHIAHETO Ha OIIOBECTABAHATA HMHMOpPMAIUA AO BB3MOKHO Ham-
ITIPOK KPBI' AUIA EAHOBPEMEHHO M ITO HaYMH, KOHUTO A HE I'M AUCKpHUMHHHIPa, “IIpoyusane u
ao0mB Ha HedT M raz” AA HMa CKAIOYCH AOTOBOp 32 HMH(OPMAIMOHHH YCAYTH CBC
CHEITMAAU3HPAHATA HHTEPHET MeAra X3news.com.

“I'lpoyuBane u A0OuB Ha HedT U 1a3” AA HAeHTHOUINPA KATO 3AMHTEPECOBAHU AHIIA
BCHYKH, KOHTO HMMAT HHTEPEC OT HMKOHOMHYCCKHA IIPOCIECPUTET M YCTONYHBO pPA3BUTHE Ha
“IlpoyuBane n A00mB Ha HedT H Ta3” AA - aKIIHOHEPH, PAOOTHUIIN U CAYKHTCAH, KAHCHTH,
AOCTaBYHIINA, AHUCTPHOYTOPH, OaHKH - KPEAHTOPH UM  OOIIECTBEHOCTTA KATO  IIAAO.
VIpaBUTEAHHAT CBBET HA APYKECTBOTO HACHPUABA CHTPYAHHIECCTBOTO MEKAY APYKECTBOTO H
3AaMHTEPECOBAHNTE AWIA C LIEA IIOBHINABAHEC HA OAArOCHCTOSHHETO HA CTPAHUTE H 34
ocurypsBaHe Ha YCTOWYMBO pasBUTHE Ha ApykecTBOoTOo. Ha 3amHTepecoBaHmTe Amma ce
IIPEAOCTaBs HeOOXOAMMATA HH(OPMALINA 32 ACHHOCTTA HA APY/KECTBOTO, KOATO OM CITOMOTHAAQ
3a B3eMaHE Ha pPEIIeHue. B cBOATA MOAUTHKA CIPAMO 3aMHTEPECOBAHNTE AHIIA, APYKECTBOTO CE
CbOOPassABa CbC 3aKOHOBHUTE M3UCKBAHUSA, C AOOPHUTE IIPAKTUKI HA KOPIIOPATHBHO YIPABACHHE, C
IIPUHIUIINTE HA IIPO3PAYHOCT, OTYCTHOCT 1 OH3HEC CTHKA.

“IlpoyuBane um A0OmB Ha HedT M raz” A/A y4acTBa aKTHBHO B pasamdHi (POPMH Ha
B3aHMHO CBTPYAHHYECCTBO C ABPKABHH HMHCTHTYLUN M HEIIPABHTCACTBCHN OPTAHU3ALIHH,
HIMAIII OTHOIIICHHE KbM KOPIIOPATHBHOTO YIIPABACHHE B CTPAHATA.

OmneHka Ha IPUAAraHETO HA KOAEKCA

PBKOBOACTBOTO Ha APYKECTBOTO € IIPHEAO U €KETOAHO AKTYaAH3HPa CBOS COOCTBEHA
[Iporpama 3a mpuAaraHe Ha MEKAYHAPOAHO IIPHU3HATHTE CTAHAAPTH 3a AOOPO KOPIIOPATHUBHO
yupasAenne Ha “Ilpoyusane u A00mB Ha HedT H ras” AA,

ApyxecTBoTO mpmaara (PyHKIMOHHPAIA CHCTEMa 32 MHOTOIIOCOYHO pasKpHUBaHE Ha
nH(GOPMALINA OTHOCHO TEKYIOTO (DHHAHCOBO N NKOHOMIYECKO CHCTOSHIE HA IIPEAIIPUATHCTO,
KAKTO M OTHOCHO IIIAOCTHATA My ACHHOCT, BKAIOYHTEAHO pabOTaTa HAa YIIPAaBHTECAHHS CBBET,
KOETO € OOEKTHBHA IIPEAIIOCTABKA 34 IIOBHIIIABAHE AOBEPHETO HA aAKIIHOHEPHTE U
3aMHTEPECOBAHNTE AHIIA B YIIPABACHHIETO HA APY/KECTBOTO.

C oraea mmpomeHHnTE B HOpMAaTHUBHATA ypeADa oT cpepata Ha 2016 roamna, mpuAaraneTo
II0 IIEAECHOOPA3HOCT HA KOAEKCA 32 KOPIIOPATHBHO VIPABACHHE, OAOOPEH OT 3aMECTHHK-
rnpeaceaatesd Ha KOH e mporiec, KOHTO 111€ TPOABAKI 1 IIPE3 HACTOAIIATA TOAMHA.

xi
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VIBBpACHA € IIPAKTHKATA HA AKTyaAN3HPAHE HA BBTPCIIHHUTE aKTOBE HA APY/KECTBOTO B
CbOTBETCTBHE C IIPOMCHHTE B HOpMatmBHATA ypeada. C OrAeA IpHBEKAAHE ACHHOCTTA B
CHOTBETCTBHE C KOACKCA 32 KOPIIOPATHBHO VIIPAaBACHHE, B Ha9aA0TO Ha Mecert Mapt 2017 r. Osaxa
AKTYAAHSHPAHN BBTPCIIHUTE IIPABHAA 32 BBTPEIICH KOHTPOA M VIPABACHHE HA PHCKA.
ApyxecTBOTO NMa PaspabOTEHH HOBH IIPABHAA 32 ACHHOCTTA HA OAUTHHA KOMHTET, KOUTO Ofxa
OAODpEHH OT OOIIIOTO CHOpPAHUE Ha AKIMOHEpHTE, IpoBeacHO Ha 14.07.2017 1.

B aefinocTTa cit VIIpaBUTEAHHSA CBBET HA APYKECTBOTO CE PBKOBOAU OT ODIIOIIPHETHTE
IPUHIUIIN 32 IIOYTCHOCT, VIIPABACHCKA H IIPO(PECHOHAAHA KOMIIETCHTHOCT, CBOOPAa3HO
mpuerns ot Hero [ IpaBuAHMK 3a ACHHOCTTA.

[IperaeAbT Ha KOACKCA 332 KOPIIOPATHBHO YIIPABACHHE OTHOCHO IIPHAAraHETO HA
3aAOKCHHA B HETO IPHUHINII ,,CIIa3Ball HAH OOfACHABAN BOAM AO B3aKAFOYEHHETO, de
APY/KECTBOTO CITa3Ba KOACKCA KaTO IAAO. Hsixom HeroBm TekcToBe He OMXa MOTAM A2 ObAAT
CIIA3€HMU, 3aII[0TO €A HEIIPUAOKAMHE 34 APYKECTBOTO.

VIpaBUTEAHHAT CBBET HA APY/KECTBOTO ITOAATA YCHAHUS U IIPEAIIPHEMa ACHCTBHSA 32
HACBPYABAHE YYACTHETO HA AKIHOHEPH B OOIIOTO CbOpaHME, HO IIPE3 ITOCACAHHUTE TOANHI
KOHCTaTHPaMe CIIaA Ha TEXHUSA MHTEpPeC. 10Ba ce ABAKH HA CHAHO OIPAHHYHTEAHO TBAKYBAHE
OT CTPaHa HA IIPABOIIPHAATAIIN OPTaHHM Ha TEKCTOBE OT EBPOICHCKH AMPEKTUBU H IIPCIOPBKH,
KOHTO CBEKAAT YIACTHETO B OOIIO CHOPAHHE AO PECTPUKIIMATA AKIIHOHEPHUTE AA TAACYBAT CAMO
32 AW ,,IpOTHUB®, O€3 Aa MMAT BB3MOKHOCT TAXHOTO IIPEAAOKEHHE IIO CBIIECTBO Aad ObAC
PasTACAQHO OT CBOPAHHETO U Ad OBAE B3ETO APYIO PEILICHHUE II0 HETO, PASAIYHO OT OOSABEHOTO.

B sakarodenme moxem Aa 00oOImM, de AeriHOCTTa Ha Haasopuma m Vipasuresen
coBetn Ha “Tlpoyusane n Ao00mB Ha HedT M ras” AA mpes 2018 roaura e GmAa B CbOTBETCTBHE C
VIBBPACHATA IIPOTPAMA H KOACKCA.

1 mpes 2019 r. pproBoactBoTO Ha “Tlpoyuane m A0OmB Ha HedT H ras” AA e ce
CTpEeMH Aa IIpHAAra MIPHUHIHIHNTE 32 AOOPO KOPIOPATHBHO YIIPABACHHE, KATO OCHIYPSABA
CBOCBPEMEHHO M TOYHO pa3KpHBaHE HAa HH(OPMAIHA II0 BCHYKH BBIPOCH, CBBP3AHU CbC
COOCTBEHOCTT2, ACHHOCTTA M VIPABACHHETO HA IIPCAIPHATHCTO, IIPaBaTa, 3aABAKCHUATA U
(pUHAHCOBOTO My CBCTOfHHE, IYOAMYHOTO OIIOBECTABAHE HA KOETO OH MOTAO A2 OKaXe
3HAYNMO BAHUSHHUC BBPXY IIcHATA HA emuTupaHute oT “Ilpoyusane m Ao00muB Ha HedT 1 raz” AA
LICHHU KHIDKA, THPIYBAHI HA PETYAUPAHUSA I1a3ap.

3. OcHOBHH XapaKTepPUCTHKH HAa CHCTEMATa HAa BBTPEIICH KOHTPOA H

yIIpaBA€HHE HA PUCKA B APY>KECTBOTO

VopasureArusaT ceet Ha “Tlpoyusane m A0OuB Ha HedT U ras” AA HM3roTBA TOAHIIECH
AOKAQA 32 AEHHOCTTA, KAKTO U (PHHAHCOB OTYET 32 BCAKA (DHHAHCOBA TOAMHA, KOWTO AaBa BAPHA
1 9eCTHA IIPEACTaBA 32 (PHHAHCOBOTO CHCTOSHUE Ha IIPEAIIPUATHETO KbM Kpasd Ha TOAMHATA, 32
dpuHAHCOBUTE PE3YATATH OT ACHHOCTTA M 32 HIAPUYHHTE IIOTOIH B CBOTBETCTBHE C
IIPUAOKIMATA CIETOBOAHA paMKka. OTTOBOPHOCTTA HA PBKOBOACTBOTO BKAIOYBA M IIPHAAraHE HA
CHCTEMA 32 BBTPEIICH KOHTPOA 32 IIPEAOTBpATABAHE, PA3KPHUBAHE U M3IPABIHE HA I'PEIIKA U
HEBEPHH H3AOMKEHHUA, AOIYCHATH B PE3YATAT Ha ACHCTBHA HAa CYETOBOAHATA cHCTeMa. B Tasm
BPB3Ka PBKOBOACTBOTO CIIa3Ba CACAHHTE OCHOBHH IIPHHITUIIN B CBOATA ACHHOCT:

-IIpuabp:kane KbM OIIPEACACHA YIIPABACHCKA M CYETOBOAHA IIOAHTHKA, OIIOBECTABAHA
BBbB (DUHAHCOBHUTE OTYETH;

-M3pppIBane Ha BCUYKH OIEPAIMU B ChOTBETCTBHE CbC 3aKOHOBHUTE H IIOA3AKOHOBU
HOPMATHUBHHU aKTOBE;

-OrpassiBane Ha BCUYKM CBOUTHA M OIEPAIlMU CBOCBPEMEHHO, C TOYEH pa3Mep Ha
CYMHUTE B ITOAXOAAIIHUTE CMETKH M 32 CBOTBETHHSA OTYETEH IIEPHOA, TaKa Y€ A IIO3BOAABAT
M3TOTBAHETO Ha (PUHAHCOBHUTE OTYECTH B CHOTBETCTBHE C KOHKPETHO 33AAAEHATA CUETOBOAHA
pamKka;
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-Crraspane Ha IIPHHIINIIA HA IIPEAIIA3AHBOCTTA IIPH OLIEHKATA HA AKTHUBHUTE, ITACHUBHUTE,
IIPUXOAHUTE U PA3XOAUTE;

-VcranoBsBaHe U IpeKpaTABAHE HAa U3MAMH U TDEIIIKI;

-ITpAHOTA B TIPABHAHOCT Ha CIETOBOAHATA MH(OPMAIIHS;

-Msroreane  Ha  HaaekAHa — uHAaHCOBa — HHAOPMAIHUA;  IPUABPKAHE  KBM
MEKAYHAPOAHUTE CTAHAAPTH 32 (DHHAHCOBA OTYETHOCT U CIIa3BAHE Ha IIPHHIIUIIA HA ACHCTBAIIIO
IIPEALIpUATHE.

PrHAHCOBOTO YIPAaBACHHE H KOHTPOA B APYKECTBOTO CE€ OCBIIECTBABA YPE3 CUCTEMH 32
YIIPaBACHHE U KOHTPOA, KOUTO BKAIOYBAT CBBKYITHOCT OT IIOANTHKH H IIPOIICAYPH C LIEA 3AIHTA
Ha (DUHAHCOBHUTE HHTEPECH HA APYKECTBOTO, OCHOBHO XaPAKTCPU3HUPAIIIH CE C:

-3aKOHOCBOOPA3HO, HMKOHOMHYHO, edeKkTuBHO u  e(dHUKACHO VIIPaBACHHE HA
dpunancoBUTE pecypcy;

-cbOTBETCTBHE Ha (DHHAHCOBATA ACHHOCT Ha APYKECTBOTO C  ACHCTBAIIOTO
3aKOHOAQTEACTBO U BBTPEIITHUTE IIPABUAA U AOTOBOPH;

-OITa3BaHE HA AKTUBHUTE U MH(OPMAIIIATA;

-IIPEAOTBPATABAHE 1 PA3KpUBAHE HA (DHHAHCOBU HAPYIIICHUSA I rperKn BDB
(PYHKIIMOHHPAHETO HA AAMIHUCTPALUATA;

-AOCTOBEPHOCT Ha CICTOBOAHATA HH(OPMALIHS;

-OCHUIypsiBAHEC HA CBOCBPEMCHHA N HAACKAHA HHQOPMAIMA C OrACA B3eMaHE Ha
IIPABUAHH PEIICHUS IIPH YIIPABACHIE HA (DHHAHCHTE.

Cucremara 32 VIIPpaBACHHE Ha PHCKa B APYKCCTBOTO € IIPOIECC IIO I/IACHTI/ICbI/IHI/IpaHe,
AHAAW3, OLICHABAHC M MOHHUTOPHHI Ha PHUCKOBETE, KOUTO MOTAT A2 ITIOBAHAAT BBPXY ITOCTHUIAHC
Ha IOEAUTC Ha APYKCCTBOTO M BBBCIKAAHCTO HaA HCO6XOAI/IMI/ITC KOHTPOAHH ACfIHOCTI/I, C IICA
OTPaHNYABAHC HA PHCKOBCTC.

I/IACHTI/I(bI/IKaL[I/IHTa Ha pHCKa €€ CbCTOM OT IIPOBEPKA HA BAHAHHCTO OT KOHKPCTHM
IIOCACACTBHS, BKATOYHUTCAHO CTPAHHMYHN W HATPyHIBaAIlM CC BAMSIHIA. HpOBepHBa C¢ IMHUPOK
CIICKTBP OT ITOCACACTBHA, AOPH KOIAaTO U3TOYHUKDHT UAH IIPHIHHATA 34 PHCKA MOIKE Aa HC Ca
OYCBUAHM. HpOBCpHT CC Bb3MOXHUTC IPUYNHH 34 CBCHTYAAHH IIOCACACTBHAI.

AHAAM3BT HA pHCKa BKAFOYBA OTYHUTAHCTO HA IPHUYMHHUTC M U3TOYHHUIIUTC HAa PHUCK, HA
TEXHUTC ITOAOKHUTCAHT U OTPHHOATCAHH ITOCACACTBHS 1 HA BB3MOXKHOCTTA TC3U IIOCACACTBHS Ad
HACTBIIAT. I/IACHTI/I(i)I/ILII/Ipa CbaKTOpI/ITC, KOHUTO BAHAAT BBPXY ITOCACACTBHUATA. OHpeAeA}I
IIOCACACTBHUATA I TAXHATA BEPOATHOCT.

OHCHKaTa Ha PHCKAa BKAIOYBA CpaBHABAHC HUBOTO Ha PHCKA, OIIPEACACHO IIO BPEMC HaA
IIpoIeca Ha aHAAN3 C BEPOATHOCTTA 34 IIPOABABAHC HA TO3M PHCK. Ha 6asara ma ToBa CpaBHABAHC
€ BB3MOKHO Aa CC IIPOYYH OIICHKA Ha PHUCKA U HCO6XOAI/IMOCTT2. OT BB3ACHCTBHE BBPXYy TO3H
pHCK.

praBI/ITCAHI/IHT CBhBCT HA APYKECTBOTO OCBHIICCTBABA IAAOCTCH IIPETACA HA ACI‘/'IHOCTTQ.,
KOUTO HMMa 32 IEA Al IIPEAOCTAaBH YBCPCHOCT, Y€ KOHTPOAHHUTC ACHTHOCTH (i)YHKL[I/IOHI/IpaT
CIIOPCA IIPCAHA3HAYCHHUECTO CH H OCTaBaT CCbCKTI/IBHI/I BBB BPEMCTO. (DYHKHI/IOHI/IpaH_[I/IHT B
Apy)KCCTBOTO OAUTCH KOMMUTET Ha6AIOAaBa Iporieca Ha Cl)I/IHaHCOBOTO OTYUTAHC,
CCbCKTI/IBHOCTTa Ha BBTPCIITHATA KOHTPOAHA CUCTEMA 1 HA CHUCTECMATA 32 YIIPABACHMC HA PHCKA.

xiii
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4. Huadopmarusa o uaen 10, maparpag 1, 6yxsu "8", "', "e", "3" u "u" or

Aupexrusa 2004/25/EO na Esponeiickusa napaament u Ha CobBera ot 21
ampua 2004 r. OTHOCHO IPEAAOKEHHUATA 3a IIOTABIIIAHE.

"

ApyKecTBOTO HAMA 3HAYMMHU IIPEKH MAM KOCBCHH AKIIHOHEPHH YYIACTHA (BKAIOYHUTEAHO
KOCBEHH aKIIMOHEPHH YYaCTHSA 9YPE3 IMHPAMUAAAHU CTPYKIYPH K KPBCTOCAHH AKIIMOHEPHN
y9acTus) IO CMUChAA Ha 9AcH 85 o1 Aupektusa 2001/34/EO.

Hsma mpurexareAn Ha IEHHN KHIDKA ChC CICIIMAAHI IIPaBa Ha KOHTPOA.

He cpimecrByBar orpaHmYeHns BbPXY IIPaBaTa Ha AAC.

[IpaBuaara, ¢ KOUTO ce PEIYAHpa HA3HAYABAHETO HMAM CMAHATA HA YACHOBE HA CHBETHUTE
U BHACAHETO HA M3MCHCHUSA B YIPCAUTEAHHS AOTOBOP Ca IIOCOYCHH B IyOAHKYBAHUSA yCTAaB HA
APY/KECTBOTO M HE CE PETYAHUPAT OT KOPIIOPATUBHOTO P'BKOBOACTBO.

CpraacHO ApyKecTBEHHS YCTaB, IIPaBO Aa M30HMpa M OCBODOMKAABA YACHOBE Ha
Hapazoprma ceBer mva camo OOIIoTo cpOpaHHe HAa AKIMOHEPHUTE M PEIICHHUATA CE B3EMAT C
MHO3SHHCTBO 2/3 OT IPEACTABEHUTE AKIIUHL.

UYaeHOoBETE HA YIIPAaBUTEAHHA ChBET HA APY/KECTBOTO ce n30upar ot HaazopHus coBer.

[1paBo Aa u3BBPIIBA M3MECHCHHA U AOITBAHCHIA Ha YCTaBa HAa APY/KECTBOTO HMa CAMO
Ob6moro cbpbOpanme Ha axknmoHepure. PemreHmsAra ce B3eMar € MHO3MHCTBO 2/3 ot
IIPEACTABECHUTE AKIIHL.

Perrerre 3a 0OpaTHO M3KyIyBaHE M CMUTHPAHE HA AKIIUU CE B3EMa OT AKIMOHEPUTE IO
peAa Ha 3aKOHA.

VipaBureAHHAT ChBET O€3 Aa OBAE U3PUYHO OBAACTEH 3a TOBa 0T OOMmMOTO CHOpaHue Ha
AKIITHOHEPUTE, HE MOKE Ad U3BBPIIBA CACAKUTE, ITocoueHn B 4A.114 ot SITTILIK.

CAeAKHTE HAa APY/KECTBOTO C YYACTHETO HA 3aMHTEPECYBAHH AMIIA, H3BBH IIOCOYCHUTE
ITO-TOPE, IIOAACIKAT HA IIPEABAPUTEAHO OAODPEHIE OT YIIPABUTCAHHA CHbBET HA APY/KECTBOTO.

5. HNudopmamma 3a cbCraBa U (PYHKIIMOHUPAHETO HA YIPABUTEAHUTE U
KOHTPOAHUM OPTaHU B APY?>KECTBOTO.

“IIpoyusane m A00muB Ha HedT 1 ra3” AA MMa ABYCTEIICHHA CTPYKTypa Ha YIIPABACHHUE C
Hapszoper m VmpasureacH cbBer. Haa3opHHAT CbBET HAa APYKECTBOTO € KOHTPOAEH OpPTraH
BBPXY ACHHOCTTA M PEIICHUATA HA YIIPABUTCAHUA ChBET. YIIPABUTCAHHUAT CHBET € YIIPABHTCACH
opran Ha “IlpoyuBane m A00OmB Ha HedT M raz” AA, KOHTO OCBIIECTBABA IIAAHHPAHETO U
KOOPAMHAITHATA HA IAOCTHATA ACHHOCT HA APYIKECTBOTO, OYEPTAHA B HETOBHA IIPEAMET, KATO
M3BBPINBA BCUYKH IIPECABUACHH B 3aKOHA M yCTaBa ACHCTBHSA II0 OPTaHU3AIUA M PBKOBOACTBO.
EixeroAHo YIpaBUTEAHUS CBBET M3TOTBA AOKAAA 32 ACHHOCTTA HA APY/KECTBOTO H IO IIPEACTABA
3a oaoOpenme Ha Haasopuwmsa ceBer. OpraHmsarusra Ha paboTata My, KAKTO K HETOBHTE
3aABAKCHUSA, OTTOBOPHOCTH H IIPABOMOINMSA Ca PETAAMEHTHPAHH U KOHKPETH3HPAHU C
IIPaBUAHUK 32 pabOTaTa Ha YIPAaBUTEAHHA CbBBET. YIIPAaBHTCAHHAT CHBET B3€Ma CBOHTE
peleHns Ha 3aCCAAHHSA, KOUTO CE IIPOBEKAAT HAM-MAAKO BEAHDBK HA TPH MECEIa, CBIAACHO
HOPMATHBHO YCTAHOBEHUTE M3MCKBAHNA OTHOCHO PEAQ 34 CBUKBAHETO U IIPOBEKAAHETO HM.

CoecrappT Ha m30panmsa oT HaasopHuA cbBeT VIPaBUTEACH CBBET Ha APYKECTBOTO
rapaHTHPa HE3aBHCHMOCTTA M OE3IPHUCTPACTHOCTTA HA OLICHKUTEC M ACHCTBHATA HA HETOBHTE
YACHOBE I10 OTHOIICHNE (DYHKIIHOHUPAHETO HA APY/KECTBOTO.

HaasopHHAT chBET Ha APYKECTBOTO CE€ CHCTOH OT 3 AHIIA.

VIpaBUTEAHHAT CHBET HA APYIKECTBOTO CE ChCTOM OT 5 AHIIA.

Or cBO# cTpaHa YIPaBUTEAHNA CHBET € YIIBAHOMOIIHUA 1 [ IpOKypHCT Ha APYKECTBOTO.

CrraseHO € M3HCKBAHETO HA 3aKOHA HAW-MAAKO €AHA TPETa OT YAcHOBere Ha HaazopHus
CBHBET A2 OPAAT HE3ABUCHMM AUITA.
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Nudopmannsa 32 BB3HAIPAKACHHATA, IOAYYECHH IIPE3 TOAMHATA OT YACHOBETE HA
CBBETHTE CE CHABPKA B OTACACH AOKAAA 32 BB3HAIPAKACHHATA HA YACHOBETE HA CHBETHTE U B
pasaea IV, 1. 15 na aoxrasa.

Nudopmannsa 32 IpHAOOUTHTE, IPHUTEKABAHUTE H IPEXBBPACHHTE OT YACHOBETE Ha
CBBETHUTE IIPE3 TOAMHATA AKIIUU HA APYAKECTBOTO, KAKTO IIPaBaTa UM Ad IPHAOOMBAT aKIIHH U
OOAMTAIIIH HA APYKECTBOTO € ITocodeHa B pasaeA VI, 1. 16 Ha A0KAaAa.

HNudopmanma 3a CKAIOUEHH Npe3 TOAMHATA AOTOBOPH OT 4yAeHoBeTe Ha ChbBera
Ha AupexTopure 1o 4A.2406 or Teproeckus 3aKoH

B aocerarraaTa cu AefiHOCT YIIPaBUTEAHHA CHBET HE CE € COABCKBAA ChC CHUTyaIlysA Ha
BB3HHUKHAA TIPAK MAM HCIIPAK KOH(i)AI/IKT Ha MHTCPECH MCKAY YACH HA YHIPABUTCAHUA OpPraH H
AKIIIOHED. Hsama YCTaHOBCH CAY"IafI Ha IIPEKHU MAH KOCBCHH KOHCbAI/IKTI/I MCEKAY HHTCpECa Ha
YAEH HA YIIPABUTEAHHUSA ChBET M HHTEPECA Ha APYKeCTBOTO. UAeHOBETE HA VIIPABUTEAHUS CHBET
UAW CBBP3aHH C TAX AHMIA HE Ca CKAIOYBAAH C APYKCCTBOTO AOTOBOPH, KOHUTO HM3AM3AT U3BBH
oOMYaiiHATA My ACHHOCT HAHM CBIIIECTBEHO CE OTKAOHABAT OT ITA3APHHUTE YCAOBHA.

OAurteH komureTt

Ot 2009 roanHa OYHKIIMOHIPA OAUTEH KOMUTET, H30HPaH OT akiuoHepure. OAUTHHAT
KOMHOTET B APYKECTBOTO CE CHCTOHM OT ABE AMIIA. 34 YACHOBE HA OAUTHHA KOMHUTET Ca M30paHu
AMIIa, KOUTO OTTOBAPAT HA M3MCKBAHHUATA HA 3aKOHA. OANTHHAT KOMUTET M3BBPIIBA IIPETACAU
HA IIPOLIECHUTE 10 (PUHAHCOBO OTYHUTAHE B IIPCAIIPHATHETO, CHCTEMUTE 3a BBTPEIICH KOHTPOA H
3a yIIPaBACHHE HA PHUCKOBETE.

6. IloamTmKa Ha MHOrooGpasue II0 OTHOIIIEHUE HA YIIPABUTEAHUTE U KOHTPOAHH
OPraHU B APY>KECTBOTO IIPE€3 OTUYETHHA IIEPHOA.

ApyXecTBOTO IpHAAra IOAUTHKA HA MHOTOOOpa3ne IO OTHOIIECHHE HA YACHOBETE Ha
KOHTPOAHUS W VIIPABUTCAHHS OPTAHU HA APY/KECTBOTO, BBB BPDB3KA C ACIICKTH, KATO Bb3PACT,
oA, 0OpasoBaHme u mpodpecronHaseH onmT. CTPyKTypaTa Ha VIIPaBACHHE € OIIPEACACHA B
ycTaBa Ha APYHKECTBOTO. HaA3OpHHAT ChBET Ha APYKECTBOTO CE CHCTOH OT €AHO (DU3MIECKO M
ABe foprAnmdeckn Anra. PusmaeckoTo Amiie yaeH Ha Haa3opHMA CBBET € OT JKEHCKH IIOA, C
A0OBp mpodecnonasen onut. V300pbT Ha uAeHOBeTe HA YIIPABUTEAHHA CBBET € IIPABO U
npeporatus Ha Haasopunsa ceeet. OT cBOA cTpaHa YIPaBUTEAHHUA CBBET € YITbAHOMOIIIHA AHUIIE
kato [IpokypucT Ha APYHKECTBOTO, KATO TO CBIIO € OT KEHCKH TIOA.

IX. Apyra nadgopmanmsa

1. Madopmanmsa o peaa Ha 4ya. 187 u 247 ot Tsproecku 3aKoH

1.1. Bpoii 1 HOMHHAaAHA CTOHHOCT HA NPHUAOOHUTUTE M HPEXBBPACHHUTE IIPE3
TOAMHATA COOCTBEHM AKIINU, U3AAACHHU OT APY’>KeCTBOTO, YACTTA OT KAIIMTAAQ, KOATO TE
IPEACTABAABAT, KAKTO U II€HATAa, II0 KOATO € CTAaHAAO IIPUAOOMBAHETO WAHM
IPEXBBPAAHETO:

ITpes 2018 r. Apy»KecTBOTO He € IPUAOOHUBAAO /IIPEXBBPAIAO COOCTBEHU AKIINM.

1.2. Bpoii 1 HOMHMHAAHA CTOMHOCT HA IPHUTE’KABAHUTE COOCTBEHH AKIIUH U YaCTTA
OT KaIMTAAd, KOATO T€ IIPEACTABAABAT:

KoM 31 aekemspu 2018 r. ApykecTBOTO HE IIpHUTEKABA COOCTBEHN aKITUH.
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2. Uadopmanma 3a CKAIOUEHH CAEAKH OT CBIINECTBEHO 3HAYEHHE 32 AEWHOCTTAa Ha
APY>K€CTBOTO.

Hp63 OTUYCTHHSA IICPHOA Apy'}KCCTBOTO € H3BBPIOBAAO obnuaiiHaTa CcH ACMHOCT M HE €
CKAOYBAAO CACAKH, KOUTO Aa Ca OT CBIICCTBCHO 3HAYCHUC 34 ACHHOCTTA MYy.

ApyKecTBOTO HE € CKAFOYBAAO CAEAKH, C KOUTO € IIPHAOOHAO, IIPEAOCTABHAO 32 ITOA3BAHE HAH
ce e PasIiOPEANAO C ABATOTPAHHN aKTHBH HAa TOAfIMA CTOMHOCT ITO CMHCBAA HA 49A. 114, aa. 1, 1.
1 ot 3IIITLIK.

3. CAeAKH, CKAFOUEHH MEKAY EMUTEHTA ¥ CBBP3aHU AUIA

CB’bp3aHI/IT€ AHIIA HA Apy')KCCTBOTO BKAFOYBAT ABIICPHH APYKCECTBA, ACOLTMHUPAHN APYKCECTBA,
KAFOYOB VIIPABACHCKH IICPCOHAA HA Apy’)KCCTBOTO U APYTH CBBpP3aHHN AHWIIA.

[ToApOOHE AAHHU 33 CAGAKHTE CbC CBBP3AHN AHIIA Ca IPEACTABEHH BBB (PUHAHCOBHA OTYET HA
ApyxecTBOTO.

4. Uadgopmanua 3a CbOUTHA U NOKA3aTeAW C HeoOHMYaeH 3a APY>KeCTBOTO Xapakrep,
HMMAII¥ CHIIECTBEHO BAHAHNE BhPXY ACHHOCTTA My.

B ApyxecTBOTO HE €a HACTHIBAAK CHBOUTHA C HCOOMYACH XaPaKTED.

5. CAaeAkH, BOAEHU M3BBbHOAAAHCOBO - HsIMA.

6. Uuadopmanma 3a AAAOBH ydacTHA HA €MHUTEHTA, 34 OCHOBHHUTE My WHBECTHUIIMU B
CcTpaHaTa U 4y>KOMHA, KAKTO M MHBECTUIINH B AAAOBU LICHHH KHIDKA U3BBH HEroBara

HUKOHOMHYECKA I'PyIia 1 I/ISTO‘IHI/II_II/I/Ha‘II/IHI/I Ha (1)I/IHaHCI/IpaHC.

ApyKeCTBOTO IPHUTEXKABA ATAOBH YIACTHA B!

Crpana Ha 2018 yJyacrue 2017 yJyacrue

HMe HA ABIIEPHOTO NIPEATIPHATHE yupeAsBaHe
‘000 as. % ‘000 as. %
Brearapcka nerpoana pagpurepus EOOA brarapus 13132 100 1082 100
TF'oad [MIabaa AA BeArapns 6619 65 6619 65
Curasakoso mpoaxekT ncreiirt EOOA brarapus 6515 100 6515 100
Xwmmoria BI' EOOA brarapus 1005 100 495 100
ITAHI Cepsus EOOA BeArapns 5 100 5 100
MszaareactsBo IMP OOA BeArapns 4 70 4 70

27 280 14 720

B AOITbAHCHUC, Apy'}KCCTBOTO OTYHUTA 1 MHBCCTUIIUU B aCOL[I/II/IpaHI/I Apy')KCCTBa, KAaKTO 1 ICHHU
KHMKA Ha ApyTI/I Apy')KCCTBa, KOHTO Ca OIIMCaHN B MHAUBUAYAAHUA CbI/IHaHCOB OTYCT.

7. MadopMaIua OTHOCHO CKAIOYEHHTE OT EMHUTEHTA MAM HETOBO ABIIEPHO APY?KECTBO, B
KAa4yeCTBATA UM HA 32€MOIIOAYYATEAN, AOTOBOPH 32 3a€M:

[Toapobra naOpMALIIA OTHOCHO 3aeMuTe Ha APYKECTBOTO € OIIOBECTECHA B MHAMBHAYAAHUSA
duHaHCOB OTUET.

xvi



I 1poyuaBane u Ao06uB Ha HedT 1 raz” AA

["'oAnIIIEH HMHAUBHAYAACH AOKAAA 32 ACHTHOCTTA E HAHF-AA
2018 r.

8. Uudopmanma OTHOCHO CKAFOYEHHUTE OT EMUTEHTA MAH HETOBO ABIIEPHO APY?>KECTBO, B
KaYyeCTBATA UM HA 32€MOAATEAU, AOTOBOPH 34 3aeM:

[Toapobra naGOpMALIIA OTHOCHO 3aeMuTe Ha APYKECTBOTO € OIIOBECTCHA B MHAMBHAYAAHUSA
dpuHaHCOB OTUET.

9. Uadopmaria 3a U3II0A3BAHETO HA CPEACTBATA OT U3BBPIIEHA HOBA €MUCHUA II€HHHU
KHIDKA IPe3 OTYETHUA IEPUOA

Hp63 OTYCTHIS IICPHUOA APYKECTBOTO HC € U3BBPIIBAAO HOBA CMUCHS IICHHU KHITKA.

10. HMuadopmanma 3a HACTHIIMAM IIPOMEHH Ipe3 OTYETHHA INEPHOA B OCHOBHUTE
INPUHIMIIINA 32 YIIPABACHHE HA EMUTEHTA U HA HErOBATA NKOHOMHYECKA IPyIIa.

[1pe3 oTueTHHSA IIEPHOA HE Ca HACTBIIMAU IIPOMEHH B OCHOBHHTE IIPHHIIUIIN 32 YIIPABACHUC Ha
“IIpoyusane u A0OnB Ha HedT U ra3” AA U Ha HETOBUTE ABIIEPHH APY/KECTBA.

11. Hudopmarua 3a BUCAIIA CBACOHH, AAMUHUCTPATUBHH HAM apOUTParKHHU
IIPOU3BOACTBA

ApyxecrBoro kpm 31 Aekemspu 2018 r. HAMA BHCAIIH ChACOHH AAMUHHUCTPATUBHH U APOUTPAKHHI
IIPOHM3BOACTBA, KACACIIIN 3aABAKCHNA HAM B3E€MAHMA HA E€MHTEHTA B pasmep Hai-masko 10% or
KAIIITAAQ.

12. AarHU 3a AupekTopa 3a BpB3KH C HHBECTUTOPUTE

Awpexrop 3a Bpb3ku ¢ nasecturopurte Ha “TIpoyusane n Aoo0uB Ha HedT 1 ras” AA e Kpemena
BepboBa, aspec 3a xopecnmomaenrua: rp. Aoanm ApOHHK, 06m. Ilaesen, ya. Awmmdo
AebeasroB Ne 12, teaedpon 3a Bpbska : +35964/880445, e-mail: k.varbova@pdng-bg.com.

13. Apyra undgopmanus

C Pemenne na O0moro cpOpanne Ha akimonepure Ha “TIpoyusane m A06uB Ha HedT U raz”
AA, mposeaeno Ha 28.06.2018 1. e mpmeTO IPEAAOKEHHETO Ha YIIPABUTEAHHSA CBHBET HA
ApPykecTBOTO OT medanbata 3a 2017 1., KaTO AUBHACHT Ha aKIIMOHEPHUTE Ad OBAC PA3IPEACACHA I
nsnAaTeHa OpyrHata cyma ot 2 567 893,02 aesa. bpyrmara cyma 3a eAmH OpO# akuusa OT
KaruTaAa Ha ApyxkectBoro e 0,21 Aepa.

Ha 20.08.2018 r. “IlpoyuBane u AoOuB Ha HedT M ra3” A/ B CPOTBETCTBHEC CHC 3aKOHOBHTE
CPOKOBE € IIPEBEAO HBIIAAO ChOTBETHATA IMAPUYHA CyMa 32 ABAKIMHA AUBHACHT IO CMETKA HA
wLerTpaser aemosurap AA.

YITPABUTEAEH CBbBET

HA “ITpoyuBaHe u A06uB Ha HeT 1 1a3” AA
I'P. CO®HA

22 mapt 2019 r.
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["'OAMITIEH MHAMBHAYAACH AOKAQA 32 IIAQIIIAHUATA KbM IIPABUTCACTBA E HAHF-AA
2018 r.

FOAI/ILHCH HHAUBHAYVAACH AOKAQA 34 ITAAIITAHHUATA KbM IIPaBHTCACTBA

[Ipoyusane u A0OuB Ha HedT U raz AA U3BBPIIBA ACHHOCT B AOOMBHATA IIPOMHIIACHOCT U
CBrAaCHO 9A. 53 orT 3aKkoHa 32 CYETOBOCTBOTO HMa 3aABAKCHHE A4 H3TOTBA M ITyOAHKYyBa
MHAUBHAYAACH AOKAZA 32 IIAAIIAHUATA KbM IIPABUTEACTBA, CAHOBPEMCHHO C MHAMBHAYAAHISA
AOKAQA 32 ACHHOCTTA CH.

OcHoBHATA CH ACHHOCT APYAKCECTBOTO OCBINCCTBABA Bb3 OCHOBA HA IIPCAOCTABCHU OT AbprKaBaTa
KOHIICCMOHHH IIpaBa I10 13 KOHIICCUOHHH AOIOBOpA.

CBraacHO CKAIOUEHHTE AOTOBOPH, APYKECTBOTO € 3aABAKEHO Ad H3BBPIIBA KOHIICCHOHHH
mAAmaEdsA (KOHIIECHOHHO BB3HATPAKACHUE) Ha BCAKO IECTMECEYME Ha 0a3a peaAu3HupaHd
KOAMYECTBA CYpOB HeT M IPHPOAECH Ia3, KATO ITAAINAHETO € ABAXKHMO AO Kpas Ha Mecela
CAEABAII] CHOTBETHOTO IIECTMECEYHE,

[Tpes 2018 r. ApyecTBOTO € 3aIIAATHAO KOHIIECHOHHO Bb3HArpakAcHHe Ha MuHncrepcrso Ha
EHEPIeTHKaTa KaKTO CACABA:

v' 32 Bropo mrectmeceure Ha 2017 1. — 830 594 AB.;
v' 32 mppBo mectveceune Ha 2018 1. — 989 389 AB.;

[Tocoyenure cymm ca C BKAIOYEH AAHBK BBPXY AOOaBEHATa CTOMHOCT H IIPEACTABAABAT
HalpaBeHuTe mnaarmanua ot Apyxectsorto rpes 2018 1., kouTo ce pasanyaBaT OT HAYUCACHHUTE
CYMH KATO pa3XOAM Ha /ApPYKECTBOTO 332 KOHIIECHOHHO Bb3HAIPAKACHHE, IIOCOYCHU B
rosicierue 29 KbM TOAUIIHIA HHAUBHAYAACH (PUHAHCOB OTYET.

[Tpes 2018 r. APyKECTBOTO € IIAATHAO KOPIOPATHBEH AAHBK B pasmep Ha 502 765 AB. 1 AaHbBIH
BBPXY pazxoauTte B pasmep Ha 1 750 AB. 110 roanIrHa AaabaHa AekAaparus 3a 2017 r.

YITPABUTEAEH CBbBET

HA “ITpoyuBane u A06uB Ha HedT 1 1a3” AA
I'P. CO®HA

22 mapt 2019 r.
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AOKNAQ HA HESABUCMUA OAUTOP

[o akunoHepuTe Ha
»IpoyuBaHe v go6us Ha HedT M ras” Afl
yn.”Credban Kapapxa” Ne 2, rp. Cochus

[doxknag OTHOCHO oguTa Ha MHAUBUAYaANHUA (PMHAHCOB OTYeT

MHeHue

Huwe usebpMxMe OAWT HA WHAWBMAYANHUSA UHaHCOB oTdeT Ha ,[lpoyusaHe n Aobue Ha HedT v ras” Al
(-ApyecTBoT0"), ChbabpXall, UHANBUAYANHUA OTYET 3a PUHAHCOBOTO CbhCTosIHUE KbM 31 gekemepu 2018 r.
WHOMBUAYANHNUA OTYET 3a nedanGarta wunu saryGarta v Apyria BceobxBaTeH Joxof, UHAUBUAYANHUA OTYET 32
npomeHuTe B COBCTBEHUA KanuTan U UHAMBUAYaNHUA OTYET 3a NapMYHUTE NOTOLM 3a roguHaTa, 3aBbpluBaila
Ha Tasu 4aTa, KakTo W MOACHUTEMHUTE NPUNOXEHUS KbM MHAMBMAYanHUS (PMHAHCOB OTUET, BKMIOYBALM U
0606WweHo onoBecTABaHE Ha CbLUECTBEHWUTE CYETOBOAHW NOMUTUKN.

Mo Hawe MHEeHWe, NPUNOXEHWUAT UHAMBMAYaneH puHaHCOB OTYET AaBa BSApPHa WM 4YecTHa fpeacTaea 3a
chuHaHcoBoTO cheTosiHME Ha [pyxecTtsoTo kbm 31 gekemspu 2018 r., HeroBuTe huHaHCOBM pesyntaTtu OT
JeHOCTTa M MapudHUTE My NOTOLM 33 rOAMHATa, 3aBbpluBalla Ha Tasu pata, B CbOTBETCTBME C
MexayHapoaHuTe cTaHgaptv 3a duHaHdcoBo otuutaHe (MCPO), npuetn ot EC u 6bnrapckoto
3aKoHOJaTerncTeo.

Basa 3a uspazfABaHe Ha MHeHue

Hue n3Bbpluvxme Hawusa ogwuT B ckoTteeTcTeue ¢ MexayHapoauute ogutopckm ctangaptu (MOC). Hawure
OTrOBOPHOCTM CBIMACHO Te3W CTaHAapTM ca OnNuCaHu JAONLAHWTENHO B pasfgena oOT Hawus Aoknag
+,OTrOBOPHOCTM Ha oAWTOpa 3a oguTa Ha wvHaueBuayanHust ¢uHaHcos otuet’. Hue cme HesasBucumn ot
OpyxecTBoTo B CcboTBeTCTBME C ETWUHMA kogekCc Ha npodpecuoHanHute cyetoBoautenn Ha CubeeTa 3a
MexayHapoaHu cTaHpapTv no etuka sa cuetosoputenn (Kopekca Ha CMCEC), saegHo ¢ eTudHute
W3UCKBAHMSA HA 3aKoHa 3a He3aBMCUMWUS (PMHAHCOB OZWUT, NPUAOXUM B Bbhrapus, kaTto HUE U3NBLAHUXME U
HalluTe Apyrn €TWYHW OTrOBOPHOCTW B CLOTBETCTBUE C TE3W M3NCKBaHMA. Hue cuutame, 4ye oguTopckute
[OKa3aTencTBa, Nony4eHn oT Hac, ca AOCTaTLYHU U YMECTHY, 3a Aa ocurypat 6asa 3a HalleTo MHeHue.

Kniouosu oguTopcku BLNPOCK

Knouosn oanToOpPCKN BBNPOCU Ca Te3W BBLMPOCU, KOUTO ChIfTacHo Hawarta I'IpOd)ECVIOHa.ﬂHa npeueHka ca dunu
C HaW-ronAMa 3Ha4YMMOCT NP oanuTa Ha UHAMBUAOYANHWA bUHAHCOB OTYET 3a TeKyLIMA nepuogd. Tesu BbMNpPOCK
ca pasrnegaHu Kato Yact OT HalWwunAa oguT Ha nHgunBvuayanHna qJMHaHCOB OTYET KaTo LsANo U popMUPAHETO HA
HaweTo MHeHne OTHOCHO Hero, KaTo Hue He npegocTaBaMe OTAeNH0 MHeHWe OTHOCHO Te3n BBNPOCH.
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O6Ge3lUeHKa Ha (PMHAHCOBM aKTMBM M NBHLPBOHAuYANHO NpuraraHe Ha W3WCKBAaHWATA Ha

MC®O 9 ®duHaHCOBU MHCTPYMEHTH B cuna ot 01.01.2018 r.
[MosicHeHue 3.1 oT UHANBKAYaNHUA (DUHAHCOB OTYET

Knio4oB oQUTOPCKU BBLAPOC

Kak TO3M KNIOMOB OAWTOPCKM BBLMPOC 6Gele
agpecupaH Npu NpPoBeAEHUA OT HAC oauT

MC®Q 9 DuUHaHCOBM WHCTPYMEHTW € B cuna 3a

OTYETHW nepuoawn, 3anousawm Ha 1 sHyapu 2018 r.

HoBuAT cTaHgapT BbBEXAA 3HAYUTESNHN NPOMEHU B

KnacucukaumaTa U OueHABaHeTO Ha cUHaHCOBY

aKTUBM, HOBM MOAENM Ha ovakBaHaTa KpeawuTHa

saryba 3a obe3ueHka Ha (PUHAHCOBU aKTUBW.

MbpeoHa4anHuAaT edekT oT npunaraHeTo Ha MC®O

9 cnepBa Apa ce onoBecTh B CbOTBETCTBME C

usucksanuaTa Ha MCC 8 CueToBogHa NONMUTUKE,

MPOMEHU B CHETOBOAHUTE NPUBIU3NTENHNA OLEHKU 1

rPeLIKU U APYrY NPUIIOXKUMWU CTaHAAPTU.

HeobxooumocTTa OT NpuUnaraHeTo Ha 3HaAYUTENHW

npeLeHKn, AONYCKaHNsl 1 NpeanorioXeHWa oT CTpaHa

Ha  pPbKOBOACTBOTO MNpU  OUEHABAHETO  Ha

tbyHaHcoBUTe akTUBM Ha [pyxecTBOTO, AoBEAe OO

naeHTUNUMPaAHETO Ha TO3M BBMAPOC KaTO KMIOYOB

0AMTOPCKK BBMPOC.

KniouoBuTe nNpeanonoXeHWAs W HECUIyPHOCTH,

npucblum Ha MCPO 9 PuHaHCOBW WHCTPYMEHTH, ca

OCHOBHO CBbp3aHU CbC cneaHuTe obnactu:

- Knacuduvkaums u nbpBoHavanHa oueHka: [Mpu
nbpBOHaYanHaTa knacudukauusi U OueHKka Ha
hUHAHCOBUTE WHCTPYMEHTH, PBKOBOACTBOTO €
HanpaBWUMo CBOATAa MpeLeHKka OTHOCHO BuaHec
MoAenuTe 3a YynpaeneHwe Ha dQUHaHCOBUTE
aKTUBM Ha [pyXecTBOTO U XapakTEPUCTUKUTE Ha
OOrOBOPHNTE NapU4HK NOTOLMN.

PbKOBOACTBOTO € 3akniouuno, ue cnegHuTe
hMHaHCOBUTE aKTUBW:

e  KpaTKOCPOYHM CDVMHAHCOBM AaKTUBU —

npesocTaBeHy KpeanuTw,

e  TbLProBCKW ¥ APYrY B3EMaHWA 1

e B3eMaHuWA OT CBbP3aHn nuua
ce AbpXaT eAMHCTBEHO B pamkute Ha 6uaHec
MoAen, YMATo Uen e Aa ce cvbepaTt AoroBOpHUTE
napv4HK notoun. Tasm rpyna (uHaHCOBU aKTUBK
nocnegBallo Ce OUeHsBa N0  amopTuaupaHa
CTOMNHOCT.
KpaTkocpoyHuTe hvHaHCOBK akTMBW — GOpPCOBU U
HEKOTUpPaHW KanuTanoBW WHCTPYMEHTU — ce
oueHABaT  nocnefeawlo no  cnpaeseanuea
cToMHOCT npe3 neyanbata wnu 3arybara.
MpUNOXEHUTE  CUETOBOZHW NpEeLeHKn umat
CbLLECTBEHO 3HA4YEHWE, Tbil KaTo (puHaHcoBUTe
aktueu  copmupatr 35% OT akTUBMTE Ha
OpyxecTBOTO.

- [puzHaBaHe Ha OuYakBaHW KpeauTHW 3arybu:
Hosute wuauckeaums Ha MCPO 9 duHaHcosum
MHCTPYMEHTW A[oBeaoxa [0 HapacTBaHe Ha
CINOXHOCTTa ¥ CTEMEHTAa Ha NpeLeHkH, KOUTo ce
n3nuckeaT npu paspaboTBaHeTO Ha MoAen 3a
N3YUCNABAHETO Ha  OYaKBaHUTE  KPEAUTHU
3arybu, KOWTO Ja e noaxoasl| 3a pasmepa W

periHocTta Ha [pyxecTtsoto. HoeuaT mogen |

Mo Bpeme Ha Hawms OAUT Ce 3ano3Haxme C
aKTyanuanpaHaTta CYeTOBOAHa  NouTMKa  Ha
OpyxectBoTo,  BKMOYBaW@A  wHoOpmaums  3a
knacudgpvkauus, oueHka um obesueHka Ha hUHaAcoBY
aKTVBM U A1 CLINOCTaBUXME C M3McKBaHUATA Ha MCOO
9 ®wuHaHCcOBM MHCTPYMEHTM. B  ponbnHeHwue,
OAWTOPCKUTE HU npoueaypyu BkniodBaxa, 6es aa ca
orpaHu4eHun oo cnegHnuTe:

Knacudukaums n nbpeoHadYanHa oLeHKa:

- nperneg Ha kputepuute Ha [pyxectBoTo 32
Knacudukauma 1 nocneaeallo OTYUTaHe Ha
BCAKA Kkateropust (pUHaAHCOBM aKTUBW WU
CbOTBETCTBMETO Ha Te3an Kputepum ¢
uanckeanmnsita Ha MCPO 9;

- u3BbpLUBAHE Ha MpoBepka U OLueHKa Ha
npouecuTe 3a knacudmkaums Ha puHaHcoBUTe

aKTUBMK;
- nonyyaBaHe Ha pasbupaHe W ouUeHsBaHe
BbusHec Moaena Ha  [IpyxecTBOoTO 33

ynpasneHue Ha cuHaHCOBUTE aKTUBM W 3a
u3BagKka OT WHCTPYMEHTH, CpaBHSIBAHE Ha
nnawaHuaTa ¢ JOroBOpuTE U NOTBbPKAABAHE,
ye ca egMHCTBEHO NNalaHusi No rmaBHULA u
nuxsa BLPXY CcymaTta Ha HenoraceHara
rmaBHUUA;

- npoBepka, 4e PBLKOBOACTBOTO € OUEHWNO W
knacucdnumpano BCuHKM (DUHAHCOBK aKTUBM,
NOCPEACTBOM CpaBHSIBAHE C aKkTUBUTE WU
nacueute, BKIIOYEHN B WHAWBUAYaNHWUS OTYeT
3a (hMHAHCOBOTO CLCTOSHME.

[Mpu3HaBaHe Ha oYaKBaHW KPEaUTHU 3arybu:

- npernes ® OUEHKA HA MONMUTUKUTE U
npoueaypute, paspaboTesu sa HOBUTE Moaeni
332 W3YACNSABAHE Ha OYaKBAHWUTE KPeAWUTHU
3arybu Ha thMHaHCOBMTE aKTUBY;

- nofiyyaeaHe Ha pasbupaHe 3a npoueca Ha
OpyXeCcTBOTO 3a OLEHKa Ha OYaKBaHW KpeauTH®
3arybu;

- noflydyaBaHe Ha pa3bupaHe 3a nNpUNOXUMUTE
KOHTPOINW, KOUTO PLKOBOACTBOTO € BLBEMNO BbB
Bpb3Ka C NpunaraHeTo Ha HOBUS CTaHAAPT;

- W3BbLpLUBAHE HA NpoLUEeaypw 3a TecTBaHe Ha
B3eMaHus, KOWTo ca obesueHeHU Ha
wHauBuayanHa 6asa;

- TecTBaHe Ha U3UUCNSABAHETO Ha NPOLIEHTUTE Ha
MCTOPUYECKUTE KPEAWUTHN 3arybu;

- 3a NPOrHO3HWTE JONYCKAHUSA, W3MON3BaHW OT
pbKoBOACTBOTO  Ha  [lpyxectBoto,  ca
npoBeaeHN AWCKYCUM C PLKOBOACTBOTO WU ca
aHanuavpaHu NPeanonoXeHUsITa, NOCPEACTBOM

n3non3BaHe Ha BbTPeEWwHa u  nybnuuyHo
[OCTBINHA MHhopMauws;
- W3BbpWBaHe Ha npemsymcneHne Ha

npoueHTuTe Oo4akKBaHa KpeauTHa 3ary6a 3a
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M3UCKBA U3UMCNABAHETO HA OYaKBAHU KPeAUTHU
3arybu pa ce ©Oasvupa Ha ucCTOpUYECKA
vHOpPMaUWA, OpUeHTUpaHa KkbMm ObaewleTo,
OTHOCHO MakpoOMKOHOMWYECKW nokasaTenu, Ha
bazata Ha kouTO Cce paspaboTBaT pasnUyYHU
cueHapuu.
PuHaHcoBUTE aKTUBM, OUEHSABaHN no
amopTusMpyemMa cTonHocT kbM 31 aekemspu 2018 r.
Bb3nu3aT Ha 23 583 xun. ne. v npeacraenaeat 19%
oT aktuBute Ha [pyxectBoTo. WsroTBsHeTO Ha
MOJEnN 3a ouYakBaHW KpeauTHW 3aryou msnuckesa Habop
OT  3HauMTENHW  TMpEUeHKW,  JOMNycKkaHns W
HECUTYPHOCTM OT CTpaHa Ha pPbKOBOACTBOTO Ha
LpyxecTBOTO.

MoscHeHue 3.1 KbM MHAUMBUAYANHWUS (DUHAHCOB
OTYET NpeacTaBs UHGOPMaLMs OTHOCHO MNpeueHkuTe
U AONYCKAHUATA HA PBKOBOACTBOTO Ha [pyKecTBOTO
Npu OLEHABAHETO Ha OvaKBaHWTE KpeauTHWU 3arybu
ot obesueHKa Ha (hMHAHCOBWUTE aKTWBK, OLIEHABaHU
no amopTuanpyema CcToMHOCT 3a 2018 r. u e
npeacTaBeH ehekTLT BbpXY HavyanHuTe canga kem 1
AHyapu 2018 r. oT npunaraketo Ha MC®O 9
OUHAHCOBK UHCTPYMEHTHU.

MosicHeHue 6 OT MHAUBUAYANHUA (PUHAHCOB OTYET

OTAENHUTE TPYN OT CpOYHaTa CTPYKTYpa Ha |

B3eMaHWUATA,

- onpeaensHe Ha Heobxoguma obesueHka 3a
KPEAUTM uYpe3 npoBepka Ha KOHKPETHU
B3eMaHUA nNo npeaocTageHn KpeawuTu ]

u3ebpLUBAHE Ha TecToBe Ha AgeTawnuTe,
aHanuaupaHe Ha (UHAHCOBOTO CLCTOSHUE Ha
KpeguTonosiyyaTenuTe W NpoyysaHe, Janu ca
Hanuue OTKMOHEHWA nNpu CcnasBaHe Ha
JoroeopHuTe ycriosus. MNpu aHanusa e B3eTo
npeaBuA BIUSIHUETO Ha  MKOHOMWYECKMTE
YCrOBUA 1 ApyrM (hakTopu, KOWTo moraT aa
NOBMUAAT Ha cvbupaemoctTa Ha
NpegoCcTaBeHUTE 3aemu;

- npunaraHe Ha npodecuoHanHa NpeueHka, 3a
Ja Cce aHanuaMpaT W OLUEHAT KIHYOBWTE
[ONYCKaHUs, U3MOM3BaHN NPU MPUNAraHeTo Ha
mMoAenuTe 3a o4akBaHUTe KpeguTHU 3arybu;

- oueHka Ha afekBaTHOCTTa Ha
OMOBECTABAHWATA B UHAUBUAYANHUS (PUHAHCOB
OTYeT, BKNIOYUTENHO Ha OMOBECTABAHMATA Ha

OCHOBHWTE NPEAnONOXEHUA U NpeueHKu,
CBbP3aHNW C MbpBOHaYanHuA edekt oT
npunaraHe Ha MC®O 9, knacudukauua wn
obesueHka Ha  UHaHCOBW  aKTUMBU U
M3NOXEHOCTTa Ha [pyXecTBoTO Ha KpepuTeH
pUCK.

Pazxoau no npoy4yBaHe U OLEeHKa

KniouoB oguTOpCcKy BLAPOC

Kak TO3M KknioyoB oauTopcku BbOpoc 6Geiwe
agpecupaH Npu NpoBeAeHUA OT HAC OauT

Kbm 31.12.2018 r. pasxoaute no npoyyeaHe w
oueHka Ha [lpykecTBOTO ca B pasmep Ha 9 599 xun.
ne.

HaweTto BHuUMaHWe Oelle HOCOMEHO  BBPXY
NpeLeHKUTe Ha PLKOBOACTBOTO 3a HeobxoauMocT oT
obesueHka Ha pasxoguTe Mo npoydysaHe U OLEHKa
nopagu crneuucukaTa Ha TO3U BUA, aKTUBKY, TEXHUAT
pasmep, koWTo npepctaensesa 8% oOT cymarta Ha
aktuemTe KbM 31.12.2018 r. u nopagu 3HayumwuTe
NPeanonoXeHns, Heo6XoAMMMK 32 NPOTHOSUPAHETO U
[OKa3BaHETo Ha Bb3MOXHOCTTa unm
HEeBb3MOXHOCTTa 3a TeXHUYecka W3MbIHUMOCT W
TbProBcka NPUNOXKUMOCT Ha OTKPUTUA pecypc.

MNosicHeHwe 8 ot nHanBMAYyanHUA thuHaHcoB oT4HeT

Mo BpeMe Ha Hawus OAWUT, OAWUTOPCKUTE HY

npouenypy BKnouBaxa, 6es fa ca orpaHUHeHY Jo:

- OUEHKa Ha YMECTHOCTTa Ha KIovoBUTE
NPeanonoXeHwsl, ¢ y4acTUeTO Ha BbTpeLuHU
EKCrepTU-OLEHUTENN;

- aHanus Ha HanpaBeHWTe OT pPbLKOBOACTBOTO
MPOrHO3M M aHaNUau;

- OUEeHKa Ha afeKBaTHOCTTa Ha OMNoBecTABaHWNATA
Ha  (PUHEHCOBUTE  OTUYETH,  BKMIOYUTESNHO
OnOBECTSIBaHUATA Ha OCHOBHUTE
NPeanonoXeHNs U MPELeHKU,

UHBeCcTULMM B AbWEPHU NpeanpuaTHs

KnioyoB 0ANTOPCKU BBLNPOC

| Kak To3u kno4oB oAUTOPCKM BLNpoc Gewe
agpecupaH Npy nNpoBeAeHUs OT Hac oguT

Kbm 31.12.2018 r. wHBECTULMMTE B AbLIEPHU
npeanpuaTsa Ha ,lpoyveaHe n aobus Ha HedT 1
ra3” Al ca B pasmep Ha 27 280 xun. n..

Hue ce dokycupaxme BbpPXY HanpaBeHuTe
nNpuBNU3NTENHN OLIEHKM OT PBHKOBOACTBOTO OTHOCHO
npeueHkaTa 3a HanWidve Ha uHAWKauuKM 3a
obesueHka Ha HanpaBeHUTe MHBECTULUW B ObLUEPHU
npeanpuaThs 1 HeoOXOAMMOCTTa OT U3BLPLUBAHE Ha
TectoBe 3a obesueHka, TbA KaTo TeXHWA pasmep
| npeacTaensiBa 22% OT cyMaTa Ha akTMBuTe Ha

Mo BpeMe Ha HaWMA OOWUT, OAMTOPCKWTE HW

npoueaypu BkilouBaxa, 6e3 Aa ca ofpaHnueHu 4o:

- OUEHKM Ha YMEeCTHOCTTAa Ha  KrOUoBMTE
NPeAnoNoOMEHNA 3a HanWIMe Ha VHAMKAaUMM 3a
oBesLieHKa, BKIIOUNTENHO Ha Gasa Ha TekyiuTe

bUHaHCOBM  MokasaTenu  Ha  AbLIEPHUTE
npeanpusaTvs;

- aHanus Ha HanpaBeHUTE OT PLKOBOACTBOTO
NpeLeHKu;

- OLUeHKa Ha ajeKkBaTHOCTTa Ha onoBecTaABaHuATa
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OpyxectBoTo kbM 31.12.2018 r. u npeanonoxeHus, B MHANBUAYanNHUA hHaHCOB OTYeET,
Heobxogumu 3a W3BBLPLLIBAHETO HA TE3U NPELIeHKN ca BKJIIOMUTENHO OMOBECTSIBAHMATA Ha OCHOBHUTE
3HaYMMu. npeanonoXeHns " npeLeHkn OTHOCHO

WHBECTULUNNTE B ABLUEPHN NpeanpusaTus.

Opyra uHdopmaums, pasnuy4Ha oT UHOMBUAYANHMUA (PUHAHCOB OTHYET U OAUTOPCKUA AOKNad BbpXY
Hero

PBLKOBOACTBOTO HOCK OTFOBOPHOCT 3a gpyrata uHdopmaumsa. [pyrata uHgopmaums ce CbCcTou OT
MHOVBUAYaANeH AOKMag 3a ASAHOCTTA, B T.U. AeKnapauuma 3a KOpnopaTMBHO YNpaBReHWe W WHAVBUAYaneH
JOKnan 3a nNnawaHusTa KbM MpaBuTEncTBaTa MaroTBEHM OT PbKOBOACTBOTO CbMMacHo 3akoHa 3a
CYETOBOACTBOTO, HO HE BKMIOUBA UHAUBMAYANHWUS (DMHAHCOB OTYET U HaLUWs OAWTOPCKM LOKAA BbPXY HEro.

HaleTo MHeHWe OTHOCHO WMHAMBMAYaNHUA (DMHAHCOB OTYeT He oOXBalia Apyrata WHGOPMauua U HUe He
m3passBame KakeaTo U ga e opma Ha 3aKnioyeHne 3a CUIYPHOCT OTHOCHO HEsl, OCBEH aKO HE & U3PUYHOD
MOCOMEHO B A0KMaZa HU M A0 CTENEHTA, A0 KOATO e NocoueHo. BbB Bpb3ka ¢ HAaWWA oauT Ha MHAMBNAYanHUS
hMHAHCOB OTYET, HAalaTa OTrOBOPHOCT Ceé CLCTOM B TOBA Aa MPOMETEM Apyrata uHgopMauua W No Tosu
HauWH A MpeueHM Janu Tasum apyra MHOPMALMS € B CbLUECTBEHO HECLOTBETCTBME C MHANBMAYarHUS
PMHAHCOB OTYET UMM C HaLMTe NOo3HaHUA, NPUAOOMTY NO Bpeme Ha 04MTa, UMK NO APYr HAauWH uarMexga aa
CbAbPXKa CbLIECTBEHO HenpaBUNHO AoknagpaHe. B cnyuwah ue wa 6Gasata Ha pabortarta, KosTO cMme
M3BLPLKIN, HNE JOCTUTHEM OO 3aKMOYEHWe, Ye € HaNMLE CbLUECTBEHO HEMPaBWUNHO AOKMajsaHe B Tasu
Apyra uHcpopmMaums, oT Hac ce U3NCKBA Ja Aoknaasame To3n hakt. Hamame kakBo Aa Aoknaggame B Toea
OTHOLUEHNE.

OTroBOpHOCT Ha PLKOBOACTBOTO M NMLaTa, HaToBapeHM ¢ o6lMO ynpaBneHue 3a WHOMBUAYAINHUA
thvHaHCOB oT4eT

PHKOBOACTBOTO HOCK OTTOBOPHOCT 3a WU3rOTBSHETO W AOCTOBEPHOTO NPEACTaBAHE Ha TO3W MHAWMBMAYASEH
chrHaHcoB oT4eT B CboTBETCTBME ¢ MexayHapogHuTe ctaHgapti 3a duHaHcoBo oTuntaHe (MCHO), npretn
oT EC u GbnrapckoTo 3aKoHOAATESICTBO, KAKTO M 3a TakaBa CUCTEMa 3a BLTPELUEH KOHTPOS, KakBaTo
PBKOBOACTBOTO OnpeAens Kato Heobxoguma 3a ocurypsisaHe U3roTBAHETO Ha PUHAHCOBKU OTYETU, KOUTO He
CbAbPXKAT CHLWECTBEHU HENPABUIHW OTYUTAHWUA, HE3ABUCUMO AANK AbMKaLLM ce Ha 3Mama Mnn rpeLuka.

Mpu usroTesHe Ha WHAMBUOYANHUA (PUHAHCOB OTYET PLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHsABAHe Ha
cnocobHocTTa Ha [pyXecTBOTO Aa MpoAbrxkM Aa YHKLMOHMpA KaTo AeicTBawo npeanpusitue,
ONOBECTABANKM, KOraTo TOBA € MPUIIOKUMO, BBLAPOCH, CBLP3aHKW C NPEAnoroXeHWeTo 3a AelcTBaLLO
npeanpusTMe K U3NON3BaiikM cueToBogHata Gasa Ha OCHOBATA HA MPEANOSIOKEHUETO 3a AelCTBalLo
npeanpusiTue, OCBEH ako PLKOBOACTBOTO HE Bb3HamepsBa Aa NUKeManpa JpyXecTBOTO UNU Aa NpeyCTaHoBU
AEHOCTTa My, UNM aKo PbKOBOACTBOTO HA MpaKTUKa HAMA Apyra anTepHaTWBa, OCBEH Aa NOCTbMM MO TO3M
HaumH.

Nuuara, HaToBapeHu ¢ obLLo ynpaBneHne, HOCAT OTTOBOPHOCT 3@ OCHLUECTBRABAHETO Ha HAaA30p Had npoueca
no chvHaHcoBo oTYMTaHe Ha [dpyxecTBoTO.

OTroBopHoOCTH Ha oguTOpa 3a oAUTa Ha MHAUBUAYyanHus (PUHaHCOB OTYeT

HawmwuTe Uenu ca ga nonyymMm pasymHa cTeneH Ha CUrypHOCT OTHOCHO TOBa Aany UHANBWAYaNHUAT (hMHAHCOB
OTYET KAaTO UANO He CbAbLPXKA CLLUECTBEHW HEMPaBUMNHW OTYUTAHWA, HE3ABMCUMO Jann AbMXaly ce Ha
n3Mama WUnu rpelka, M ga usgagem OoauTOpCKWM AOKNaA, KOWTO Aa BKIOYBA HALLETO OAUTOPCKO MHEHMeE.
PasymHaTa CTeneH Ha CUrypHOCT € BUCOKAa CTEMEH Ha CUIYPHOCT, HO He € rapaHums, Y& OAWT, N3BbPLUEH B
cwotBeTcTBUE ¢ MOC u 3akoHa 3a HeszaBuCMMUA (PMHAHCOB OAMUT, BUHarK wWe paskpuea CbLUECTBEHO
HenpasUIHO OTMUTaHE, KOraTo TakoBa ChLECTBYBA. HenpaBunHn OT4NTaHKA MoraT Aa Bb3HWUKHAT B pesynTtar
Ha nM3Mama WnW rpelwka U ce cyuTaT 3a CbLECTBEHW, ako OM MOorno pasymMHO Aa ce o4yaksa, ve Te,
CaMOCTOATENHO UMW KaTo CLBKYMHOCT, Gyxa MOFMK A& OKaxaTt BAUSHWE BbPXY MKOHOMWYECKUTE pelueHWUa Ha
noTpebutenute, B3eMaH1 Bb3 OCHOBA Ha TO3W WHAMBKAOYaNEH (PMHAHCOB OTYeT.

KaTto yacT or oauta B cboTBeTcTBMe ¢ MOC, HMe usnonasame NpodecroHanHa npeueHka W sanassame

npodecvoHaneH ckenTULM3bLM No Bpeme Ha Lienus ogut. Hue cbluo Taka:

—  upeHTUdULMpaMe 1 OLEHSIBame PUCKOBETE OT CbLLUECTBEHW HEMPaBUITHU OTUYUTaHWUS B UHAWBWAYANHUS
pUHaAHCOB OTYET, HEe3aBMCUMO Janu JbMKally ce Ha u3Mama unu rpewka, paspaboteame wn
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M3NbNHSBaMEe OAWTOPCKM Mpoueaypu B OTFOBOP Ha TE3u pPUCKOBE M MONyyasame OguTOpCKM
[OKasaTencrsa, KoWTo Aa ca AO0CTaTbYHW M YMECTHU, 3a Aa ocurypat Gasa 3a HalweTo MHeHue. PuckuT
A He Bbae paskpUTo CbLUECTBEHO HENPABUITHO OTUMTaHe, KOETO e peaynTaT OT M3MamMa, € Mo-BUCOK,
OTKOSIKOTO PUCKa OT CBLLIECTBEHO HENPaBUMHO OTUUTaHE, KOETO € pesynTaTr OT rpeluka, Tbi KaTo
uaMamaTa MOXe 4a BKOYBa TalHO cnopasyMsBaHe, danwvduumpaHe, NpeaHamMepeHn Nponycku,
M3SIBMIEHUA 3a BbBEXAaHe Ha oauTopa B 3abnyaeHwe, KakTo u npeHebpersaHe unu 3aobukansHe Ha
BbLTPELUHUA KOHTPOTT,

- nonyyaBame pasbupaHe 3a BBLTPELUHWS KOHTPOM, MUMAaLy OTHOLIEHWE KbM OAMTA, 3a Aa paspaboTum
OOMTOPCKM Mpoueaypy, KOUTO Ja ca MOAXoAAwM MpW KOHKpeTHWTe obcTosTencrsa, HO He € uen
nspasssaHe Ha MHEeHWEe OTHOCHO eIEKTMBHOCTTa Ha BLTPELLHUA KOHTPON Ha [ pyXecTBoTo;

—  oueHsiBAME YMECTHOCTTA Ha M3NOM3BAHWUTE CYETOBOZHW MOMUTMKM U PasyMHOCTTA HA CUYETOBOGHWTE
MPUBAU3NTENHN OLEHKN U CBbP3aHUTE C TAX ONOBECTABAHUSA, HAanpaBeH! OT PbKOBOACTBOTO;

- gocturame A0 3aKiouMeHWe OTHOCHC YMECTHOCTTA Ha U3Non3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cueToBogHaTta 6a3a Ha OCHOBATa Ha NPeanosiokKeHUeTo 3a AeicTBaLlo npeanpustue u, Ha Basata Ha
nonyyeHWTe OAMTOPCKM JAoKasaTencTBa, OTHOCHO TOBA AanM € Hamnuue CbLUeCTBeHa HeCUFYPHOCT,
oTHacsLWa ce 4o CbOUTUS UNK YCNOBUA, KOUTO GrXa MOIN 4a NOPOAAT 3HAYNTENHU CbMHEHUS OTHOCHO
cnocobHocTTa Ha [lpy%ecTBOTO Aa NPOABILKM Aa (PYHKUMOHMPA KaTo SeNCTBaLO NPeanpuaTHe. AKO H1e
JOCTUIHEM A0 3aKMIOUeHne, Ye € Hanuue CblUecTBeHA HeCUTYPHOCT, OT Hac ce MBUCKBa ga npuernedyem
BHUMaHWe B OAWTOPCKWSA CW [AOKNaA KbM CBbP3aHUTE C Tasw HECUrypHOCT OMOBECTABAHWA B
VHAMBUAYANHUA (DUHAHCOB OTYEeT UMM B Cryyall Ye Tesn ONoBecTsABaHUs ca HeagekeaTHM, ga
MoanduLMpame MHEHWeTO cu. HalwuTe 3akrioyeHusl ce OCHOBaBaT Ha OAWTOPCKUTE AoKasaTencrea,
nony4YeHn Ao AataTa Ha oauTOPCKUA HU AoKnad. Bbaewwy cbbutus urnu ycnosus obade MoraT ga cTaHat
npuuuHa JpyKecTBOTO Aa NPeyCTaHOBM (hYHKLMOHUPAHETO CU KATO ASHCTBALLO NPeanpuUsiTUE,

—  oLeHsBaMe LANOCTHOTO NpeacTaBsiHe, CTPYKTYpa U ChAbpXaHe Ha UHAMBMAYarnHus hUHaHCoB OTYerT,
BKMIOYATENHO  OMOBECTABAHWATA, W LanW  WHAMBUAYAnHWAT  (PUHAHCOB OTYET npeacTass
OCHOBOMOSArallUTe 3a HEro CAENKM U CbOMTUA NO HAYMH, KOUTO NOCTUra AOCTOBEPHO NPEACTaBsHE.

Hue kxomMyHMKMpaMe C nuuaTa, HaToBapeHu ¢ obLLO ynpaBrieHVe, Hapes, ¢ OCTaHanuTe BbNPOCH, NNaHupaHust
ofxeaT M BpeMe Ha M3Nb/IHEHUWEe Ha OAMTE W CbLIECTBEHUTe KOHCTATauuu OT OAWTa, BKITOUMTENHO
CHLLECTBEHN HEA0CTaTbLUWN BbB BLTPELWHWA KOHTPON, KOUTO UAEHTU(ULMPaAME N0 BpeMe Ha U3BbPLUBAHUA OT
HaC oauT.

Hue npeaoccTaBsMe CbLUO Taka Ha NULATa, HAaTOBapeHn ¢ o6LLO yrpaBneHue, UBABNEHNE, Y& CME U3MbIHUMK
NPUNOXWMUTE €TUYHWM M3NCKBAHWS BLB BpPb3Ka C HE32BHCMMOCTTA U Ye LUe KOMYHUKMPaMeE C TAX BCUYKK
B3AMMOOTHOLUEHNA W APYr BBMAPOCH, KOWTO GMXa MOMMWU pasymHO Aa GbAaT pasrnexaaHy kaTo uMalum
OTHOLLIEHVE KbM HE3aBUCMMOCTTA HI1, 8 KOFaTo € MPUISIOKUMO, U CBBP3aHUTE C TOBA MpesasHn Mepku.

Cpep, BbMpPOCWTE, KOMYHMKUDPaHW C nuuarta, HatoBapeHun ¢ obLWo ynpaeneHue, HWe onpeaensme Tesn
BBLAPOCK, KOUTO ca Gunn ¢ Hai-ronsamMa 3HaYUMMOCT NPV OAMTa Ha WHAUBMAYanHWA UHAHCOB OTJYET 3a
TEKYLMA Nepuo 1 KOMTO CNeAOBAaTENHO Ca KNIOYOBM OAUTOPCKU BbApocu. Hue onuceame Te3n BbNpPOCU B
Haluusi OAWTOPCKW AOKNah, OCBEH B Chly4anWTe, B KOWTO 3aKOH MMM HOpMaTuMBHA ypeaba BbanpensitcTea
ny6nNMYHOTO ONOBECTABAHE Ha MHGOPMAaUVS 32 TO3W BbIPOC UM KOraTo, B USKIMIOUMTENHO peaky crnydau, Hue
pelmM, Ye gageH 8bMpoc He cneaga ga 6bae KOMYHUKUPaH B HalLma AoKNaa, Thid kato 61 Morno pasymHo ga
ce oyakea, Ye HebnaronpusaTHUTE NOCNEeACTBMA OT TOBA AeUCTBUE Buxa HaABULLIMNKM NON3WTE OT IMeaHa TouKa
Ha o6LLUeCTBEHUA HTEPEeC OT Ta3n KOMYHUKALMS.

Ooknan BLB Bpb3Ka C APYrv 3aKOHOBU U PeryniaTopHU U3UCKBaHUA

B pgonbrnHeHWe Ha HalMTe OTFTOBOPHOCTM WU AoknagpeaHe cbrnacHo MOC, onucanun no-rope B pasgena ,Jpyra
vHchopMaUuA, pasnuMuHa OT WHAWBMAYanHUs (UHEHCOB OTYET W OAUTOPCKUA [OKMaj BbLPXY Hero" no
OTHOLLEHWE Ha MHAMBWAYanHWs A0KNaj 3a AeAHOCTTa, B T.M. AeKnapauvsta 3a KOpnopaTuBHO ynpaBneHue u
MHAMBMIYaNHWA OOKNaA 3a NnaljaHusaTa KbM NpaBUTENCTBaTa, HUe M3MbHUXME U npoueaypute, so6aseHu
KbM usncksanute no MOC, cbrnacHo YkasaHuaTa Ha npodecuoHanHata opraHusauma Ha AUNNOMUpaHUTe
eKkCnepT-CYeTOBOAUTENW U PerucTpupaHuTe oantopu B Bbnrapma — WHCTUTYT Ha AunnoMupaHuTe ekcnept-
cuetoBogutenu (MOEC). Teau npoueaypmn kacasT NpoOBEPKU 3a HANWMYMWUETO, KAKTO U NPOBEPKWU Ha dopmaTta u
CbAbPXKAHWMETO HA Tasu gpyra MHGOPMAaUMA ¢ Uen Aa HU NOAMNOMOrHaT BbB chopMUpaHe Ha CTaHOBULLA
OTHOCHO TOBa Janu gpyrata vHhOpMaUuWA BKNIOYBA ONOBECTABAHUATA W OOKNaABaHUATa, NpeaBUAeHn B
naBa cegma OT 3aKOHa 3a CYETOBOACTBOTO M B 3aKkoHa 3a NyGnuyHOTO npeanaraHe Ha LIEHHU KHIKa, (4.
100H, an. 10 ot 3MMUK Bb8 Bpbaka ¢ un. 100H, an. 8, 1. 3 u 4 ot 3MMNUK), npunoxumn 8 Benrapus.
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CmaHosuuje 88 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cvemosodcmeomo

Ha 6asaTa Ha 3BbpLUEHUTE NPOLISAYPU, HALLETO CTaHOBULLE €, Ye:

(a) wHbopmauvsATa, BKMOYEHa B MHAWBMAYamNHUS AOKNag 3a AelHOCTTa 3a (huHaHcoBarta roauHa, 3a
KOSATO € U3rOTBeH WHAMBUAYANHWAT (PUHAHCOB OTYET, CLOTBETCTBA Ha WHAMBUAYaNHWS (UHAHCOB
OTYET;

(6) wHaMBMAyanHUAT Aoknag 3a AeWHOCTTa e W3rOTBeH B CLbOTBETCTBUE C MPUNOXUMUTE 3AKOHOBU
W3UCKBAHUS;

() B pesynTtaT Ha npuaobuToTo NosHaBaHe W pasbupaHe Ha AeWHOCTTa Ha [lpyXecTBOTO W cpeaaTa, B
KOATO TO (hYHKUMOHMPAE, HE CMe YCTAHOBWUMW Cryvyan Ha CbLECTBEHO HEBAPHO NPeACTaBsHE B
MHAWBMAYANHUA A0KNaf 3a AEAHOCTTa;

() B peknapauusita 3a KOpPNOPATMBHO YrnpaBreHwe 3a duHaHcoBaTa rogvHa e npegcTaBeHa
u3ncKBaHaTa OT CbOTBETHWTE HOPMaTMBHM akToBe MHcpopMaumsa, B T.4. nHdopmauusaTta no un. 100
(H), an. 8 ot 3akoHa 3a NnybnWYHOTO NpeaaraHe Ha LieHHK KHWKa;

(8) vHAMBMAYanHWAT Joknaj 3a nnalaHusiTa KbM NPaBWTENCTBaTa € NPEeAoCTaBeH W M3TOTBEH B
CbLOTBETCTBUE C U3UCKBAHMATA HA 3aKOHA 3a CYETOBOACTBOTO.

Cmanosuuie -6 8pb3ka ¢ 4. 100(H), an. 10 om 3aKoHa 3a ny6nuyHomo npednazaHe Ha UYEHHU KHUXa

Ha 6asa Ha usBbplUeHMTe npoueaypy W Ha npmaobutoTo nosHaeaHe W pasbupaHe Ha JenHocTTa Ha
ApyxecTBOTO U cpeaaTa, B KOSITO TO (PyHKLUMOHKPA, NO HALle MHEHWE, He € Hanvue ChLUEeCTBEHO HENpaBuHoO
JOKNajBaHe B ONUCAHWETO Ha OCHOBHWUTE XapaKTepUCTMKW Ha CUCTEMUTE 3a BBLTPELUEH KOHTpON W
ynpaeneHue Ha pucka Ha [IpyxecTBOTO BbB BPb3Ka C npoueca Ha MHAHCOBO OTYUTaHe W B MHbopmaumaTa
no 4n. 10, naparpac 1, 6ykeu "8", "r", "e", "3" u "n" ot Oupextuea 2004/25/EQ Ha EBponelickus napnameHT u
Ha CoBeTa or 21 anpun 2004 r. OTHOCHO NpeanoXeHUsiTa 3a NornbLUaHe, KOUTO ca BKNIOUYEHN B Aeknapaumsita
3a KOpnopaTMBHO ynpaBneHne Ha [pyKecTBOTO, KOSITO € YacT OT FoAULLIHNA AoKNaj 3a AeAHOCTTa.

AonwnuumenHo doknadeaHe omHOocHO oBuma Ha uHOueudyanHus huHaHcos omyem L8 epPb3Ka C
yn. 100(H), an. 4, m. 3 om 3aKkoHa 3a ny6nu4yHOMO npedsiazaHe Ha UeHHU KHUXa

—  MUzseneHue eve 8pb3ka c yna. 100(H), an. 4, m. 3, 6. ,6° om 3akona 3a nybnuyHomo npednazaHe Ha
UBHHU KHUXa

WHdopmaums OTHOCHO CAEfKMTE CbC CBbp3aHn NvMua e ONoOBecTeHa B nosacHenue 33 KbM UHAMBUAYARNHUS
cdmHaHcoB oTyeT. Ha 6asa Ha n3BBLpLIEHUTE OT HAc OAUTOPCKU MpoLeaypn BbPXY COENKUTE ChC CBBP3aHN
N1LA KaTo YacT OT HalMs OauT Ha VHAKNBKUAYaNHUA (DUHAHCOB OTYET KaTo LAMO, HE Ca HX CTaHanu U3BECTHU
dakTn, obcTosTencTea unu apyra MHopmauus, Ha 6asa Ha KOMTO Aa HanpaBuM 3aKrioYeHne, Ye caenkute
CbC CBbp3aHM NWLUA He ca OMOBECTEHW B NPUNOXEHUS WHAMBWAyaneH (uHaHCOB OTYeT 3a roguHara,
3aBbpLIBalla Ha 31 aekemepu 2018 r., BbB BCUYKM CbLUECTBEHW acnekTw, B ChOTBETCTBUE C U3UCKBAHUATA Ha
MCC 24 ,OnoBecTtaBaHe Ha cBbp3aHn nuua“. PesyntaTute OT HaWKWTE OAUTOPCKA NPoLEeaypy BbpXy caenknte
CbC CBbpP3aHW Nvua ca pasrnefaHn OT Hac B KOHTEKCTa Ha (hopMupaHeTo Ha HaleTo MHEeHWE OTHOCHO
MHAMBUOYANHUS (DMHAHCOB OTYET KaTo UANO, a He ¢ Len U3pasABaHe Ha OTAENMHO MHEHWE BbpXy caenkuTe
CbC CBBbP3aHN nuua.

—  MW3faeneHue ebe 8pb3ka ¢ un. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnuuyHomo npednazaHe Ha

UEHHU KHUXa

HawunTe OTrOBOPHOCTM 32 OAWT HAa WHAUBUAYaNHWS (PUHAHCOB OTYET KATO LANO, ONMCaHU B paspena Ha
Hawua poknag ,OTrOBOPHOCTM HA OMTOpa 3a oAUTa Ha WHAVBKAYaNHUA (DUHAHCOB oTveT”, BKIlOYBAT
oUeHABaHe fann MHAMBUAYANHUAT (PUHAHCOB OTUET MPEACTaBS CbLUECTBEHUTE CAEMNKU U CbOUTMA MO HauuH,
KOWTO mocTura pocToBepHO npeactaBsHe. Ha 6asa Ha vaBbplUEHMTE OT Hac OAUTOPCKM NpoLEeaypu BbpXy
CbLUECTBEHUTE COENKU, OCHOBOMNoNarawy 3a nHauBuayanHusa pmHaHcoB OTUET 3a roaMHaTa, 3aBbpluBalla Ha
31 pekemepu 2018 r., He ca HX cTaHanu u3BecTHU dakTu, o6cToATencTea unn apyra uHpopMaums, Ha 6asa
Ha KOMTO AA@ HanNpaBuM 3aKMYEHWE, Ye Ca Hanuue ChnyyYau Ha CblUEeCTBEHO HeAOCTOREPHO MpeacTaBsHE U
ONOBECTABaHe B CLOTBETCTBME C MPUIIOKUMUTE U3NCKBaHMA Ha MCPO, npuetn ot EBponeickua cbloa.
Pesynratute OT HawuTe OAUTOPCKM NpoLeAypU BLPXY CHLLECTBEHUTE 3a WHAWBUAYaNHUS (UHAHCOB OTYeT
coenku u cubuTia Ha [pyXecTBOTO ca pasrnefaHy OT HAC B KOHTEKCTa Ha (hOPMUPAHETO Ha HALIETO MHEHWE
OTHOCHO MHAMBUAYANHUS (PUHAHCOB OTYET KaTo UsiNg, a He € Uen u3passfBaHe Ha OTAENHO MHEHWE BbpXy
Te3n CbLUECTBEHU CALMKN.
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Hoknadeane sbe epw3ka ¢ 4. 59 om 3aKkoHa 3a HesasUcuMUsi huHaHcoe odum cwanacHo 4n. 10 om
Peanamenm (EC) Ne 537/2014

CbrnacHo U3ncKkBaHuAaTa Ha 3akoHa 3a He3aBUCMMUA (hMHEHCOB 0AUT BbB Bpb3Ka ¢ 4n. 10 ot Pernament (EC)
Ne 537/2014, Hue aoknagsamMe AOMBIAHWUTENHO M U3NOXEHATa NO-A0NY UHopMaLms:

Mapwuii AnocTono ' 7 ( : " ]
Ynpaguren : :

27 mapt 2019,
Bvnrapus, rp. Cocoms, 6yn. YepHn epbx Ne26

FpaHT TopHToH OO[ e HasHaveHo 3a 3afbMKUTENEH OAUTOP Ha WHAMBWAYaNHWSA (PUHAHCOB OTYET Ha
JJf1poyuBane n aobus Ha HedT 1 raz’ All 3a roguHaTa, 3aBbpwmna Ha 31 gexkemepw 2018 r. ot obuwoTo
cbbpaHue Ha akumoHepuTe, npoBeAeHo Ha 28 1oHn 2018 r., 3a Nepuod oT eaHa roguHa.

OanTLT Ha MHAMBUAYanNHWSA (UHAHCOB OTYET 3a roAuHaTta, 3aebpwuna Ha 31 gekemepyu 2018 r. Ha
[pyxecTBOTO NpeicTaBfsBa BTOpa NopeaHa roguHa Ha HernpeKkbCHaT aHraKUMEHT 3a 3a4biKUTENeH
OOWT Ha TOBa NPEANPUSTUE, U3BBLPLLEH OT HaC.

B noakpena Ha OAMTOPCKOTO CTaHOBWULLE HWE cMme NpesocTaBuIM B pasgen ,KnwuyoBu 0oAUTOPCKU
BBLMNPOCK” ONUCaAHWE Ha Haii-BaXkHWUTE OLleHeHU puckoee, 06obLLEHNE Ha OTTOBOpa Ha 0AUTOPa U BaXHM
HabnaeHns BLB BPb3Ka C TE3W PUCKOBE, KOraTo € LuenecbobpasHo.

MoTBbpXaaBame, Y€ WU3PA3EHOTO OT HAC OAUTOPCKO MHEHUEe € B CbOTBETCTBUE C OOMbMHUTENHUR
DOKNafd, NPeACTaBEH Ha OAUTHUA KOMWUTET Ha [pyXeCTBOTO, CbIMacHO M3WUCKBaHWATa Ha un. 60 oT
3akoHa 33 He3aBUCUMMWSA (PUHAHCOB OAMT.

MoTBbpXAaBame, Ye He CMe NPefoCTaBANM NocoYeHuTe B ui. 64 oT 3akoHa 3a HesaBUCUMUA (PMHAHCOB
oauT 3abpaHeHu ycnyru usBbH oguTa.

MoTebpXaaBame, Ye MpU W3BLPLUBAHETO HA OAUTA CME 3anasvunu CBOSITA HEe3aBUCMMOCT CMpPsMO
HpyxecTtBOTO.

3a nepuoaa, 3a KOWTO Ce OTHAcCA W3BBLPLUEHWUA OT HAC 3aAbIDKUTENEH OAWT, OCBEH OAWTa, HME He cMe
npeaocTaBanu ApYrk ycnyri Ha [ipyxecTeoTo U KOHTpOHVIpaHH(é}T ero npeanpuaTUsA.

gH/3a opguTa

/
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Nuausuayasen (puHAHCOB OTIET E HAHF-AA

31 aexemspu 2018 1.

uAuBHAyaAeH OTYET 32 (PHUHAHCOBOTO ChCTOAHUE

AxruBn IToacuenne 31 aexemBpu 31 aekeMBpH
2018 2017
‘000 as. ‘000 as.

Herexymu akruu

Hematepmasnm aktusu 6 9712 14: 755
VImoTn, MaImuHE B ChOPBKEHUSA 7 35 738 36 435
WuBectuinn B ABIIEPHN IPEATPHATHA 8 27 280 14 720
VIHBecTHITNN B ACOITMHPAHN IIPEATIPHATUL 9 158 158
Orcpodenn AAHDIHI AKTHBI 1 257 58
Herexymun aktusu 73 145 63 124
Tekyim akTuBu

Marepuasnu samacu 12 6 458 5898
Kpartkocpousn ¢pHHAHCOBI AKTHBH 13 18 651 18 944
TBproBcku B3eMaHHUA 14 1890 3079
Bzemanns ot cebpsaHm Anra 35 17723 28 280
Apyru B3emaHns 15 1749 2:795
TTapn 1 mapuann exBHBaACHTH 16 2.235 1758
Texyrmm akTHBH 48 704 60 754
OO6u10 akTUBH 121 849 123 878

7

Iosicennsra KoM ITHANBITAYAAHITA (1)11]1}1][(’()&‘» OTYIET OT CTP. 7 AO CTD. 73 ITPCACTABAABAT HCPASACAHA T4ACT OT HETO.
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MuAuBUAYaAeH (PUHAHCOB OTYET E HAHF-AA

31 aexemspnu 2018 .

uauBuAyaseH oT9eT 32 (PUHAHCOBOTO CHCTOSHHUE

(IIpOABAKEHHE)

Co0OcTBEH KaMTAA U IACUBU Iloacuenne 2018 2017
‘000 aB. ‘000 aB.

CobcTBEeH KanuTaA

AKIIIOHEPEH KaITiTaA 17:1 12228 12:228

Pesepsu 1572 A7 % 5 77 038

Hepasmpeaeaena mmeqanba 3906 5 471

O061r0 coOGCTBEH KATIUTAA 93 247 94 737

ITacuBu

Herexymmu

IIpoBusun 18 701 598

ITencroHHEM 3aAbAKEHHA KBM IIEPCOHAAL 19.2 428 430

3aAbAKeHHA 110 (PUHAHCOB AUBHHT 10.1 1716 2 564

@uuaHCHpaHnS 20 811 1 046

Herexyru macusu 3 656 4 638

Texymmu

Duuancupanms 20 235 235

[lencnonHM M APYTH 3aABAKEHHA KbM ITePCOHAAA 19.2 1178 1098

3aAbAKeHHA 10 (PUHAHCOB AHBHHT 10.1 848 912

TBpProBeKky 3aAbAIKECHHS 21 302 340

Kpatkocpounu 3aAbAKeHIS KbM CBBP3AHH AUIIA 35 20 596 20 256

3aADBAKEHNA 32 AAHBITN BBPXY AOXOA 38 243

Apyru saabAKeHms 22 1749 1419

Texymu macusu 24 946 24 503

O61o nacuBu 28 602 29 141

OO6110 COOCTBEH KAIIMTAA H MACUBH 121 849 123 878

: 28 s
CobcraBua: HsombpAHHNTEACH AupeKyop:
Kpemena BupGosa £
Aara: 22 mapr 2019 1. IIpoxypucr:

3AAcer-27 Mapr 2019 r.:
Ep ,&\ .
o\

IJ()SICHL‘HIIHT?\ KbM IMTHATBIIAYAAHITS (1')[11{21)1(‘()3 OTYET O] CTPp. AO CTP. 73 J[PC,\('J“HH AABAT HCPA3ACAHA YACT OT HETO.
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»LIpoyusane m Ao00mB Ha HedT I 237 AA

NuAnBrAyaseH PUHAHCOB OTIET E HAHF-AA

31 aexenmspu 2018 .

uanBrAyaseH OTUET 3a medaAbaTa AU 3ary0aTa U APYIUA
BCEOOXBATEH AOXOA 32 TOAMHATA, IPUKAOUBAIA Ha 31

ACKCMBPI/I
IToacueune 2018 2017
‘000 as. ‘000 aB.

IIpuxoan or npopaxbn 24 23 318 21 201
ApyTH mpHXOAN 25 982 766
Pasxoan 3a MaTeprasu 26 (3 007) (3 203)
Pasxoan 32 BbHIIHE yeAyTH 27 (4 369) (5 437)
Pasxoan 32 mepconana 19.1 (7 341) (6 429)
Pasxoan 32 amopTHsariusa Ha He(pUHAHCOBH AKTHUBH 0,7 (4 472) (5 037)
[Tpomenu B HAAMYHOCTHTE HA TOTOBATA IIPOAYKIIMS U
HEe32aBBPIIEHOTO ITPOU3BOACTBO 275 440
ITewarba ot mpoaakOa Ha HETEKYIIY AKTUBH 28 3 2
Apyru pasxoan 29 (5 280) (1861)
Kanuraansupanm pasxoAn 3a npuAOOHBaHe Ha ABATOTPANHH
AKTHUBH IO CTOTIAHCKY HAYHUH 2705 2 240
ITeuaaba ot omepaTnBHA A€HHOCT . 2814 2 682
DUHAHCOBH Pa3sXOAU 30 (823) (855)
PHHAHCOBH IPHXOAN 30 660 567
Ilewanba or omeparnuu ¢ PUHAHCOBH aKTHBH 31 477 529
ITeuaaba npeau Aawbuu 3128 2923
Pasxoan 32 AaHBIII BBPXY AOXOAL 52 (294) (259)
ITeuaaGa 3a roaounara 2 834 2 664
Apyr BceobxBaTen A0x0A/ (3ary6a)
KomnonenTu, konTo He ce pekaacupuuupar B meuasrbara
HAM 3arybara:
Ipeortenkn Ha 3aABAKEHHATA IO TIAAHOBE C AePUHHPAHH
AOXOAH 19:2 2 (3)
Apyr BceobxBaTeH A0x0A/ (3ary6a) 3a roAnUHAaTa, HETHO OT
AAHBIH 2 (3)
O061110 Bce0OXBATEH AOXOA 324 TOAMHATA 2 836 2 661

AOXO0A HaA aKuuA: 3
OcHOBEH AOXOA Ha aKITHUA 33, /

CocraBua: HsnbaunTeAeH AUPEKTOP
Kpemena Bup6osa

Aara: 22 mapt 2019 . Hpoxyp?;f :

4 ’1 /
Per. Ne 03% /,” Perucrpupan oanrg

[71(,)}1('!](‘]1]151']1! KbM IMMHAHUBIAYAAHI (l)]“};ll'if()b‘ OTYET O1 C'I‘]X AO CTP. 73 IIPEACTABAABAT HCP?L”,,\(‘ AHA 9aCT OT HEro.

OAUTOPCKO APY2KECTBO
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HAHBHAYaACH (DHHAHCOB OTYET E HAHF-AA

Aexemspu 2018 T.

n
31
MuAnBrAyaAeH OTYET 32 IPOMEHUTE B COOCTBEHMS

KAITUTAA 32 TOAWHATA, IIPUKAIOYBAITA Ha 31 AekeMBpu

Bewuku cymu ca npeacrasenu B ‘000 aB.  Axumonepen  Pesepsm  Hepasmpeaesena O6mmo
KaIuTaA neyasba cobGcTBeH
KaIluTaA
Caapro koM 1 anyapu 2018 r. 12 228 77 038 5471 94 737
Edexr ot mpuaarane xa MCOO 9 - - (1:759) (1759
Caapo koM 1 auyapu 2018 r.
(mpensuncaeHo) 12 228 77 038 3712 92 978
Pasnpesesenne Ha AMBHAEHTH - - (2 568) (2 568)
CAeAKH ChC COOCTBEHUITHTE - - (2 568) (2 568)
Ileganba 3a roamnaTa - - 2834 2834
ApyT BceoGxXBaTeH AOXOA - 2 - 2
OO6m10 BCceoOXBaTEH AOXOA 32 TOAMHATA - 2 2 834 2 836
Pasnipeaerenue Ha mewanba 3a pesepsu - 96 (96) -
ApPyrH IPOMEHH B KarliTaAa = (23) : 24 1
Caano xbM 31 pAekemspu 2018 r. 12 228 77 113 3 906 93 247
]
o "
CocraBua: HsobarnTEeACH AnperéTop
Kpemena Bup6osa gl

Aara: 22 mapr 2019 r.

\ B

Yupasurea 032// / Perncrpupan o;m@o
TO\‘\ /

w

OauTopcko ApyskecTBO

l’JOﬂ(‘I[(‘HJJ_ﬂ'l‘ﬂ KbM HMHAHBIIAYAAHITS (l’)llHIHlC()B OTIET OT ("'IP. AO CTP. /3 IIPpEACTABAABAT H(Pl) ACAHA JACT OT HETO.
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HAUBHAYaAEH (PHHAHCOB OTYET E HAHF-AA

|
1 aexenmspu 2018 r.

I
I/IHAI/IBI/IAYEIACH OTYET 3a HPOMCHI/ITe B COOCTBEHUA

KAITUTAA 32 TOAMHATA, IPUKAIOUBAIa Ha 31 AekemBpu
(IpoABAKEHHIE)

Benuxu cymu ca npeacrasenn B 000 aB.  Axumonepen  Pesepsum  Hepasnpeaesena OG0
KAIIUTAA meuarba cobcTBEH

KaIHATaA

Caapo koM 1 anyapu 2017 r. 12 228 77 019 6373 95 620
Pasmpeaesenne Ha AMUBUAEHTH - - (3 546) (3 546)
CAeAkH cbC cOOCTBEHUITHTE - - (3 546) (3 546)
Ileuan6a 3a roanHaTA 5 = 2 664 2 664
Apyra BceoGxBatHa 3ary6a - (3) - 3)
OO01110 BceoOXBaTeH AOXOA 32 TOAUHATA - 3) 2 664 2 661
Pasznpeaesenme Ha mewanba 3a pesepsu = 52 (52) -
Apyru 1mpomeHH B KanuTasa = (30) 32 2
Caapo xbM 31 pAexemspn 2017 r. 12 228 77 038 5471 94 737

CbcraBuA: HsnbAHUTEACH AHPEKTOP:

Kpemena Bup6osa ; (AIO

Aara: 22 mapr 2019 r. Tpoxypucry < /
/;;LM’B?QAI/IMHPOBa

| IO?ICIIC]I]_ISH“A KbM lU],'\IIBH,\:\"A AHIIS (‘I)JI[]?IIVIC()B OTIET OT CTp. 7 AO Cl‘p. 13 lIPC‘,\C'{HBA\}JB’(I'I‘ HCPZ\B,\C AHA 94CT OT HETO.
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b3 3

Mnamsuayasen dpunancos otyer E HAHF-AA
)

3

1 aexemspu 2018 r.

IHAMBHAYaA€H OTYET 33 IAPUIHUTE TTOTOIU
324 TOAMHATA, IPUKArOYBaIa Ha 31 aexemBpu

Iloacuenue 2018 2017
‘000 as. ‘000 as.
Oneparusua AeiiHOCT
TTocremaenns ot kAueHTH 29 359 25 597
TTAammanusa KpM AOCTABYHIIN (8 934) (10 832)
[IAarmanms KbM ITEPCOHAA M OCHUTYPHTEAHH HMHCTUTYLIAN (7 334) (6 342)
Iaarmasms 3a AaEbIIH, 6€3 KOPIIOPATUBEH AAHBK (2 650) (3 160)
[TAamanms 3a KOPIOPATUBEH AAHBK (504) (431)
ApyrH mAAIIAHNA 32 OIIEPATHBHA ACHTHOCT, HETHO (2274 (2384
Heren mapuden motok ot oneparnsua AefiHOCT 7 663 2 448
Nusecrunmonna AeifHOCT
IIpnaobusane Ha IMOTH, MAIIMHA U CHOPBKEHHS (859) (326)
[IpeaocTaBenn 3aemu (4 604) (13 584)
[locTbAeHHsA OT IPEAOCTABEHH 32eMHU 458 946
Tlocrerinenns oT AuBHACHTH 388 446
[MToxkyrka Ha MHBeCTHIHS ; (325) -
IIpoaaxba Ha mHBecTHIIIA 326 -
Heren mapuden moTok oT HHBECTUITMOHHA AHHOCT (4 616) (12 518)
®dunancoBa AeHHOCT
Ilocrenaenus oT moAydesn saeMu OT (pUHAHCOBH MHCTUTYLIHN - 11 930
[Taammanms mo moAygeHn GaHKOBH 32eMH (3) -
[Maarmmanms 1o PUHAHCOB AH3HHT (913) (1241)
INaamanmns 3a AuxBu (536) (494)
IAammanms cBbp3any ¢ HHBECTHIIN B ABIIEPHU APY/KECTBA (510) -
ITAamanmsa Ha AUBUACHTH (576) (6706)
Apyru naammanws (37) (40)
Heren mapuuen moTok ot punancosa aeiinocr (2 575) 9479
Hertna npomAna B mapu u napu4Hu eKBUBAACHTH 472 (591
ITapm 1 mapy9HN €KBUBAAEHTH B HAYAAOTO HA TOAMHATA 1758 2 353
Tlewanba/ (3ary6a) or BaayTHA IIPEOIEHKA Ha IIAPH U IaPUIHN
€KBHBAACHTH 3 4
Ilapu u napuvyHM eKBHBAACHTH B KPas Ha TOAMHATA ;/ /fé 2233 1758
CxncraBua: HsnbAERTEACH A;li;elgrbp:
Kpemena BupGora : v AroGoymp Yagcsp
Aara: 22 mapT 2019 1. i Mpoxypucy” \ /
: : / }\ « Mapus AaAI(lMWéOBa
e T

3aBepua chraacuo/6 M6 pexiQoxparsor 27 Map: ‘\g019 B jj

Mapmnii Anocrosos —per. N2 0 Q@\ //' . rqud |
%) 5 €IrUCTPUPAH OAHUTOP, OTIQB
P HTE“/ l

Bt s i AT

I'pant Top " S
DY

| I()HCHCHH}I'I 4 KbM HMHAHBIAYAAHITA (1)1“{:111(()1% QIYMET OT cTp. 1 AO C'I‘I"r. 13 HIPEACTABAABAT I'IC]NB,\‘().\H’A HACT OT HETO.
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NuauBHAYaAEH PHHAHCOB OTYET E HAHF-AA
31 aexemspnm 2018 1.

[ToscHeHNA KbDM HHAUBUAYAAHUSA (1)I/IH21HCOB oTYeT

1. ITpeamer Ha AeiiHOCT

“IlpoyuBane u A0OmB Ha HedT U Ta3” AA e PErHCTPHUPAHO KATO AKIIMOHEPHO APYKECTBO B
Toproeekus pernctsp 1pu Codmiickn rpaackn cpA 1o dpupmeno aeao Ne 4812/2004 r. na
CI'C-®O, mapr. Ne83784, rom 1022, crp.131 u Bumcanu npomenn c¢ pemenne Nel/27.05.2004
r., pemerne Ne2/15.06.2004 r., pemenme Ne3/25.02.2005 r., pemenme Ne4/31.03.2005 r.,
pemenne No5/15.04.2005 r., pemenme Ne6/15.08.2005 r., pemrenme Ne7/12.10.2005 r.,
pemenne Ne8/28.03.2006 r. m pemennme Ne9/28.08.2006 r. CepaAmimero m aApechT Ha
yupasaenue Ha ApyxectBoto e rp. Codus, pation Cpeaer, ya. “Credpan Kapaaxa™ Ne 2.

ApPyKeCTBOTO € IIPEPErucTpupaHo B T'bProBCKus pPerucTbp KbM ATCHITHATA IO BIIMCBAHUATA C

ENK 824033568.

Axrmure Ha Apy)xecTBOTO ca perucrpupanu Ha “boparapcka douaosa 6opca” AA, Codus or
06.06.2003 r. c 6opcos koa 401.

OcHoBHAT2 ACfIHOCT Ha Apy')KCCTBOTO CC€ CbCTOM B:
— TBPCCHE, IPOYIBAHC U PCAAUIANA HA CypOB He(i)T 1 IIPHUPOACH I'a3;
— TBPCCHE, IPOYIBAHC U CKCIIAOATALIMA HA HAXOAHWIA HA TCPMAAHU, MIHCPAAU3IUPAHU
1 IIOA3EMHU BOAHM 34 HI/ITef/'IHI/I, OuTOBH 1 TIPOMHUIIIACHH IICAH;
— Pa3KpuBaHC U IIPOYYIBAHC HA HAXOAHUIIA HA TCOTECPMAAHA CHCPTHUA;
— COHAMpPaHC Ha THPCCIIH, IPOYIBATCAHHN M CKCIIAOATAIMOHHHN COHAQXHM 324 HC(i)T %8
Ta3, IOA3EMHH BOAW U I'COTCPMAAHA CHEPIUS; 1

— BCHYKH BHAOBC CCpPBH3HA AeﬁHOCT, CBBbp3aHa C OCHOBHHUA ITPCAMCT Ha A€I>'IHOCT.

MaxkopurapeH COOCTBEHHK, KOMTO H3TOTBA KOHCOAMAMPAHH (DHHAHCOBH OTYCTH Ha
ApyxectBoro e “3ppHeHu xpaHu boarapma” AA, koero e perucrpupanHo Ha DbbArapcka
donposa 6opca, Codus. CoberBennk Ha “ppHern xpanu bearapus” AA e “Xummmmopt
AA, KOUTO H3TOTBA KOHCOAUAMPAHN (PHUHAHCOBH OTYETH H € APYKECTBO PEIHCTPHPAHO HA
brarapcka donaosa 6opca.

Apy}KCCTBOTO € C ABYCTCIICHHA (bopMa Ha YIPABACHHC, KOATO KBbM AdTaTa HAa OTYCTA € KAKTO
CACABa:

Haa3opeH cbBeT B ChCTaB:

ITpeaceaaTea:

“Xuvummopt” A/, Brmcano B T'eprosckus permcrep mpu AreHnms mmo soucsaamata ¢ EVK
000627519, cbc ceaanne u aapec Ha yupasaerue rp. Codus, ya. “Credan Kapaaxa” Ne 2,
npeacTaBAdgBaHo oT Msmeannteannte anpexkropu Mso Kamenos I'eoprues m Mapun Beanxos
Mures

Yasenose:

1. “MHBECT KEITMTDBA” AA, Boumcano B Towprosckmsa permcrsp npm AreHnmms 1o
srucsanuaTa ¢ EVIK 831541734, c¢bc ceaannmme u aapec Ha yupasaenue rp. Codus, ya.
“Credpan Kapaaxa” Ne2, npeacraBasano ot Vambannreanus ampexrop Ko Kamenos
I'eoprues

2. Eaena Huxoaosa Aparanosa
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NuauBHAYaAEH PHHAHCOB OTYET E HAHF-AA
31 aexemspnm 2018 1.

YnpaBureAeH CbHBET B ChCTAB:

ITpeaceaarea: Mupoaro0 Ilanges ViBanos

YaenoBe: 1. I[Taamen Kocraaunos Hukoaos
2. Arobomup Toaopos Hakbpos
3. Arobomup Kocros Henkos

H3obaanreann anpexropu: [Taamen Kocraannos Huxoaos n Aro6omup Toaropos Haxbpos.
Ilpoxypuct: Mapusa Mauesa Baaamvmposa.

Apy)KCCTBOTO CC IIPCACTABASBA KAKTO CACABA:

— Wsmoearnteannar ampektop Ilaamen Kocraammos Hwnxoaos camo 3aeano c Ilpoxypmcra
Mapmnsa Manesa Baaanvmmposa.

— Wsmoeaanteannst aupekrop Arobommp Toaopos Yaxbpos camo 3aeaHo ¢ Ilpoxypucra
Mapmnsa Manesa Baaanvmmposa.

— Ilpoxkypucter Mapusa Manesa Baaamvmposa camo 3aeaHO ¢ eamama ot MambparmreanmuTe
AMPEKTOPH HA APYAKECTBOTO.

KoM 31 aekemspu 2018 r. OposT Ha mepconasa e 465 pabornumm u cayxurean (31 aexemBpu
2017 r.: 453 paOOTHULI U CAYKUTEAHN).

2. OcHoBa 32 U3roTBAHE HA NHAUBUAYAAHUA (PUHAHCOB OTYET

NupuBraAyarHuIAT (PHHAHCOB OTYeT Ha APYKECTBOTO € CBCTaBEH B CHOTBETCTBHEC C
MemxayHapoaHnTe craHaapTi 3a punancoso orunrtane (MCPO), paspaboreHn u yOAUKYBaHN
ot CpBera 1o mexAyHapoaHu cdetoBoAHn craaapta (CMCC) u mnpueru ot EBpomerickus
cpro3 (EC). I[To cmucpaa Ha maparpad 1, Touka 8 ot AombaHuTEAHHTE pasiopeAdH Ha 3aKOHA
32 CYETOBOACTBOTO, IPHUAOKHUM B Dbbarapusa, rtepmuasr ,MCPO, npumern or EC*
npeacTaBafBaT MexayHapoanute caetoBoAHn craHaaptu (MCC), nmpuern B ChOTBETCTBHE C
Peraamenr (EO) 1606/2002 na Esponefickus mapaavent u Ha CoBera.

NuAuBHAYyaAHUAT (DUHAHCOB OTYET € M3TOTBEH B OBATAPCKU A€Ba, KOETO € (PYHKIIMOHAAHATA
BaAyTa Ha ApykectBoTO. Bemuku cymu ca nmpeacraBenn B xuafau Aesa (‘000 AB.) BKAIOYHTEAHO
CPaBHHTEAHATA MH(POPMAITHUA, OCBEH aKO HE € IIOCOYEHO APYTO.

Tosu ¢huHAHCOB OTYET € MHAMBHAyaA€H. APYKECTBOTO CHCTaBA M KOHCOAHMAHUPAH (DUHAHCOB
oTder B CcborBercTBUE € MemayHapoAnute craHaapta 3a ¢dunancopo orgurane (MCPO),
paspaborenn u nyoAukyBanu ot CbBera 110 MEKAYHAPOAHHU cueToBOAHN craHAapTH (CMCC) 1
npuerun ot Eppomnerickusa cproz (EC). B Hero mmBecTMnnTE B ABINEPHU IIPEAUPHATHA €A
otuerenu u onosecrenu B cbotBercrBre ¢ MCPO 10 ,,Koncornmaupann dunHaHcOBH OTICTH .

I/IHAI/IBI/IAya/\HI/IHT (bl/IHaHCOB OTYCT € CBCTABCH IIPH CIIa3BaHC Ha IIPHUHIINIIA HA ACﬁCTBamO
TIPpCAIIPpHUATHE.

KbM AaTaTa Ha HM3rOTBAHE HA HACTOSIIHA MHAUBHAYAACH (PHHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABUAO IIPEIICHKA HA CIIOCOOHOCTTA HAa APYKECTBOTO AAd IIPOABAKI CBOATA ACHHOCT KATO
ACHCTBAIIIO IIPEAIIPUATHE HA Oa3a HAa HaAMYHATA HHAOPMAIUA 32 IPEABUAUMOTO ObAere. Caea
M3BBPIICHNA IIPETACA HA ACHHOCTTA HA APY/KECTBOTO PBKOBOACTBOTO OUaKBa, ue ApyKeCcTBOTO
Ma AOCTATHYHO (DHHAHCOBH PECYPCH, 332 AAd IIPOABAKI OIECPATHBHATA CH ACHHOCT B OAH3KO
ODbACIIIEC U IIPOADBAKABA AAd IIPHAATA IIPUHIIUIIA 332 ACHCTBAIIO IIPEAIIPHUATHE IIPU U3TOTBAHETO
Ha (PUHAHCOBHA OTYET.
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NuauBuayaseH q)HHcho B OTYET

31 aexemspnm 2018 1.
3. ITpomeHU B CUETOBOAHATA IIOAUTHKA

3.1. HoBu cravaaptu, usmeHeHuAa u passacHeHusa kpM MC®O, xouro ca Bae3Au B
cuaa ot 1 aayapu 2018 r.

ApyKeCTBOTO IpHAara CACAHHTE HOBH CTAHAAPTH, H3MeHeHHA n pasacHeHus kpMm MCPO,
paspaborenn m nyoAmkyBaHu ot CbBera IO MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOHTO
nmat edeKT BbPXy (PUHAHCOBHA OTYET Ha APYKECTBOTO M €A 3aABAKHTCAHH 33 IIPHAATAHE OT
TOAMIIIHHSA IIEPUOA, 3arousar Ha 1 auyapu 2018 r.:

MC®PO 9 ,,dunancopu nHCTpyMeHTH B crAa oT 1 aryapu 2018 r., npuer ot EC

MCPO 9

HpI/I3HaBaHC "

»Puaancosu wmHCTpymMenTH 3amens MCC 39
HoBuaTr craBAapT  BBBEKAQ
KAACH(PUKAIMATA M OLICHABAHETO HA (DMHAHCOBH aKTHBH, KAKTO M HOB MOACA HA OYAKBAHNTE

,,PUHAHCOBH HHCTPYMEHTH:
oueHsBaHe”. 3HAYUTEAHH IIPOMEHH B

KPEAUTHH 3aryOH 3a 0Oe3IeHKa Ha (DHHAHCOBU aKTHUBU.

[Npu mpuaaranero Ha MCPO 9 ApyxecTBOTO € H3IOA3BAAO IIPEXOAHOTO OOACKYCHHE U €
n30paro Aa He IIPEH3YNCAABA IPEAXOAHN IIEPUOAN. Pa3AMKH, Bb3HUKBAIIN OT IIPUAATAHETO HA
MC®O 9, BpB Bpb3Ka C KAacHpUKAIUA, OIECHABAHE M OOE3IEHKA C€ IIPU3HABAT B
HEPA3IIPEACACHATA IT€IaADA.

[Tpuaaranero ma MCPO 9 e 3acernaro caeaHHTE OOAACTH:

e Kaacuduxarus u orenapane Ha (PUHAHCOBUTE aKTUBH Ha APYHKECTBOTO

P’bKOBOACTBOTO ABPIKH  ITOBCYCTO CbI/IHaHCOBI/I AKTHUBM, 324 Aa c1>6Hpa CBBP3aHUTEC C TAX
AOTOBOPHH ITAPUYHH ITOTOIIH. Yacr or HMHBCCTUIINUTEC, KAaCI/ICl)I/IL[I/IpaHI/I IIO-PaHO KaToO
WHBECTHUINH HAa PA3IIOAOKCHHC 32 npoAM6a, KaKTO 1 HAKOH APYIHA @HHQHCOBH AKTUBH, CC€ra CC
OICHABAT IIO CIHIPABCAANBA CTOUHOCT ape3 nevyaAdaTa AW 3ary6aTa, TBU KATO ITAPpUTIHUTEC
IIOTOII HC ITPCACTABAABAT CAMHCTBCHO ITAAIITAHWS IO FAABHHUIIA 11 AUXBA.

Onenbuna Kkareropus Edexru or npusarane uza MCPO 9

PuHAHCOBU AKTUBU PuUHAHCOBU AKTUBU Caapo OuakBanu Caapo
CBIAACHO CBIAACHO 31 aexemBpH kpeautHn 1 aayapwm
MCC 39 MC®0O9 2017 r. 3ary6ou 2018 r.
MCC 39 MC®»O0 9
Texymu (pruHAHCOBY aKTUBH
Toprobeku u KpeanTtn u B3emanus AmopTr3npaHa
APYTH B3EMAHIA CTOHHOCT 33 807 (1709) 32098
ITpeaocrasenn KpeanTtn u B3emanus AmopTr3npaHa
KPCAHTH CTOMHOCT 587 (245) 342
ITapu u maprann KpeanTtn u B3emanus AmopTr3npaHa
E€KBUBAACHTHU CTOMHOCT 1758 - 1758
Iennu kuamxa CrpaBeAAnBa CTOHHOCT CrpaBeAAnBa CTOHHOCT
IIpe3 revanbara HAH IIpe3 revanbara HAK
3aryoara 3aryoara 2459 - 2459
Iennu kuamxa Ha pasmoaoskenme 3a CrpaBeAAnBa CTOHHOCT
IIpoAaKOa IIpe3 mevanbara HAK
3aryoara 15 898 - 15 898
54 509 (1954) 52 555

e Oo06esrenka Ha (PUHAHCOBU aKTHUBU ITO MOACAQ HA OYAKBAHUTE KPEAHTHH 3aryoun

MoAeABT Ha OYAKBAHHTE KPEAUTHH 3aryOM nMa eEeKT BbPXy TBPrOBCKUTE B3E€MAHHA Ha
ApyxectBoro. 3a akTuBH 110 AOTOBOP, pomstuyarau or MCPO 15 u 3a TbproBcku B3eMaHUA
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Apy)KCCTBOTO IIpyrAara OIIPOCTEH ITOAXOA 32 IIPU3HABAHC HA OYAKBAHHUTC KPCAUTHI 3ary61/1, THI
KaTO TC HC ChABPIKAT ChIIICCTBCH KOMIIOHCHT Ha (i)I/IHaHCI/IpaHe.

® OHCH}IBaHC Ha WHBECTHINH B KAIIMTAAOBH HHCTPYMCHTH IIO IICHA HA HpI/IAO6I/IBaH€,
HaMaACHA C PA3XOAHUTC 324 O6C3H€HK3

Berakn OAOOHH HMHBECTHIIMH CE OIEHABAT IIO CIPABEAAMBA CTOMHOCT IIpe3 I1e9aAdaTa MAK
saryoara. Kem Aarta Ha npemunasane kbpM MCPO 9 ApyxectBoTO HE € HAIIPABUAO HEOTMEHUM
n300p Ad OIIPEACAN MHBECTHIIMHTE CH, KOUTO NMa HAMEPEHHE Aa 3aAbpxKH CAeA 1 anyapu 2018
I., KaTo (DMHAHCOB MHCTPYMEHT ITO CIIPABEAAMBA CTOMHOCT IPE3 APYIHA BCEOOXBATEH AOXOA.

MC®O 15 ,,ITpuxoan oT AOTOBOPH C KAueHTH’ B chAa oT 1 aryapu 2018 r., mpuer ot EC

MC®O 15 “TIpuxoau OT AOroBOpH € KAMEHTH U CBbp3aHuTe pasdcHenus xkpbm MCPO 15
LI Ipuxoan ot Aorosopu ¢ kamenTtH'" (Hapmyan no-aatarbk MCPO 15) zamecrsar MCC 18
I Ipuxoan®, MCC 11 ,,AoroBopu 3a CTpOUTEACTBO”, KAKTO B HAKOAKO Pa3fCHEHHUA CBBP3AHU C
npuxoaure. HoBuAT craHAapT € HPHAOKEH PETPOCHEKTHBHO 0O€3 IIPEU3YHUCACHHE, KaTO
ApyKecTBOTO HE € 0T4eAO eDEeKT OT IIbPBOHAYAAHOTO IIPHUAAraHe, KOHTO Aa OBAE IIPU3HAT KATO
KOPEKIIHA Ha HAYaAAHOTO CaAAO Ha HepaslpeAeAeHata medarda kpMm 1 aryapu 2018 1. B
CchOTBETCTBHE C IpexoaruTe pasnopeadbu, MCPO 15 e npuaokeH caMo KbM AOTOBOPH, KOHTO
He ca npukArodenu koM 1 aayapu 2018 r.

3.2. CraHpapTH, U3MEHEHUA U Pa3ACHEHNA, KOUTO BCE OIIe HE Ca BAE3AU B CHAA U HE
ce IIPHUAArar OT II0-PaHHA AaTa OT APy>KeCTBOTO

KbM aarata Ha oa0Openme Ha TO3M (DHUHAHCOB OTYET Ca IYOAHMKYBAHM HOBH CTAHAAPTH,
M3MCHEHISA U Pa3sACHCHHUA KbM CBIIECTBYBAIIM BEYE CTAHAAPTH, HO HE Ca BAC3AH B CHAQ HAU HE
ca npueru or EC 3a cdunancosara roanna, samousama Ha 1 auyapu 2018 1., u He ca Omam
IIPHAOKEHH OT IIO-paHHA Aara oT ApyxkecrBoto. Mudopmanmsa 3a Tesm CTaHAAPTH U
HM3MEHEHHSA, KOUTO UMAT ePeKT BbPXy (PUHAHCOBHUA OTYET HA APYKECTBOTO, € IIPEACTABEHA I10-
AOAY.

P’bKOBOACTBOTO OYaKkBa BCHYKH CTAHAAPTH M HM3MCHCHHUA Aad 6’bAaT TIpHUETH B CYCTOBOAHATA
IIOATHKA HaA Apy'}KeCTBOTO IIpE3 IIbPBUA IICPHOA, 3AIIOYBAIN CACA AaTaTa HA BAHM3AHCTO KM B
CHAAQ.

MC®O 16 ,,Ausunur” B cuaa ot 1 aayapu 2019 r., npuer or EC

Tosu cranpapr 3amens ykasauuara Ha MCC 17 ,,Ausunr’ u ppBeKAa 3HAYUTEAHN IIPOMEHH B
OTYUTAHETO HA AM3HHIU OCOOEHO OT CTPAaHA HAa AUSHHTOIIOAYYIATCAHTE.

Ceraacto MCC 17 oT AM3HHIOIIOAYYATEAUTE CE M3UCKBAIIE AA HAIIPABAT PasTPAHUYCHUE
MeKAy (pUHAHCOB AHM3HHI (IPH3HAT B OaAaHCa) M OIEPATHBEH AM3HHI  (IIPH3HAT
n3ppHOaAaHCOBO). MCPO 16 m3HCKBA AM3BHHIOIOAYYATEAUTE Ad IIPHU3HABAT AH3HHIOBO
3aABAKEHHE, OTPA3ABAIIO O'BACIINTE AU3HHIOBU IIAAIIAHHA, U ‘IIPABO 34 IIOA3BAHE Ha aKTHUB 32
oyt Bcudkn AmsuHroBu Aoroopu. CMCC e BKAIOWHA IIpaBO Ha H300p 3a HAKOU
KPATKOCPOYHHN AM3HHIY U AWUSHHIY HA MAAOLICHHH aKTHBH; TOBA M3KAIOYCHHE MOKE A2 ObAe
IIPUAOKEHO CAMO OT AM3HHIOIIOAYYATCAUTE.

CqCTOBOAHOTO OTYHUTAHC OT CTPaHA HA AU3HMHIOAATCAUTE OCTaBa ITOYTH Oes IpOMSHA.
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Coraacto MCPO 16 3a AOroBOp, KOHTO € MAH CBABPKA AHU3HHI, CE CIUTA AOIOBOP, KOHTO
IIPEAOCTABS IIPABOTO 32 KOHTPOA BBPXY ITOA3BAHETO HA aKTHBA 33 OIIPEACACH IIEPHOA OT BpeMe
Cpely Bb3HArPAKACHUE.

PBKOBOACTBOTO € B 1IpoIiec Ha OLeHABAHE Ha e(DeKTa OT IIPUAArAHETO HA CTAHAAPTA, HO BCE OIIIe
HE MOJKE A IIPEACTaBU KoAmdectBeHa nH(opmanna. CAeAHITE ACHCTBUA Ca IIPEATIPHETH, 32 Ad
ce orpeAeAr ePeKThT:

® U3BBPIIBA CE€ IIBACH IIPETACA HA BCHYKH AOTOBOPH, 32 Ad CE€ IIPEIHEHH AAAH
AOITBAHUTEAHH AOTOBOPH HfMA Ad C€ CYMTAT 32 AM3UHIOBA AOTOBOPH CBIAACHO HOBATa
aebunnnms va MCPO 16;

® pemraBa Ce KOM YCAOBHA 3a IIPHAAraHe Aa ce M30€par; MAM ITBAHO PETPOCIIEKTHBHO
IIPUAAraHE MAW YACTHYHO PETPOCIHEKTUBHO IIpHUAaraHe (KOETO O3HAYaBa, Y€ CPaBHHTEAHATA
nadopmarua HAMA Aa ObBAE IHIPOMeHAHA). UacTHYHOTO IIpHAaraHe IIO3BOAABA Aa HE ce
IIPELIEHABAT TEKYIIIUTE AOTOBOPH AAAH ChABPIKAT AUSHHI U APYrH oOAekueHus. Perrennero ko
ITOAXOA Ad C€ U30epe € BAKHO, ThIl KATO HE MOKE A4 C€ IIPOMEHH BIIOCACACTBHE;

® [IPEIEHABAT CE€ HACTOAIIUTE OIOBECTABAHUA OTHOCHO AOTOBOPH 32 (DUHAHCOB AM3HHI U
AOTOBOPH 32 OIIEPATHUBEH AM3HHI, ThI KaTO € BEPOATHO T€ Aa ca 0asara 3a OIPEACASHE Ha
CymMara 3a KallUTAAU3UPAHE U Ad CTAaHAT aKTUBU C IIPABO HA ITOA3BAHE.

® OIpEACAA C€ KOE CIETOBOAHO OIPOCTABAHE € IPHAOKUMO KbM AOTOBOPHUTE 32 AH3UHI U
AAAH IIIE CE U3IIOA3BA IIPABOTO HA OCBOOOKAABAHE;

L TIpENICHABAT CC AOITBAHUTCAHHUTE OITIOBECCTABAHMSA, KOUTO CC U3MCKBAT.

MCC 19 ,,Aoxoau Ha HaeTn Auna“ (n3meHeH) — IIpomana B maaHa, ChKpamiaBaHe MAHM
ypesxaaHe - B cuaa ot 1 aryapu 2019 r., Bce ome He e npuer or EC

Tesu m3meHeHus n3nckpar ApyKecTBOTO Aa:
- AQ U3IIOA3BA AKTYAAH3HUPAHH AOIYCKAHUSA, 32 Ad OIIPEACAN PA3XOAUTE 32 TEKYII CTAXK 1
HETHHUS AMXBEH IPOIEHT 32 OCTATbKA OT IEPHOAA CACA M3MEHEHUETO, CHKPAIIABAHETO
AT YPEKAAHETO HA TIAAHA; U
- Ipu3HABA B IIeYaAdaTa HAHM 3ary0ara KaToO 9acT OT Pa3XOAHTE 3a MHHAA TPYAOB CTAK MAH
rmeganba MAM 3ary0a OT CETBAMEHT BCAKO HAMAACHHE HA H3AMIITBKA, AOPH AKO TO3H
HU3AHIIBK HE € OUA IIPU3HAT IPEAH IIOPAAU BB3ACHCTBUETO HA TaBaHA HA aKTHBA.

CAeAHHTE HOBH CTAHAAPTH, M3MCHCHHA M PA3fACHEHNA KbM CBHIIECTBYBAIIM BEYC CTAHAAPTH,

KOHUTO Ca IIyOANKYBAHHU, HO HE Ca BAG3HAAH BCE OIIE B CHAQ, HE CE OYAKBA Ad MMAT CBII[CCTBCH

edexT BBPXY (prHAHCOBUTE OTYECTH Ha APYKECTBOTO:

e MCOO 9 ,DunancoBu uucTpymeHTH (M3MeHeH) — I[IpeAmaammanusa ¢ OTpHIIATEAHO
KomreHcupane, B cuaa ot 1 auayapu 2019 r., mpuer or EC

e MCOO 14 , OrcpodeHn CMETKH IIpU peryAupanu reuu’ B cuaa ot 1 aryapu 2016 r., Bce
ome e ¢ upuer ot EC

e MCODO 17 ,3acrpaxoBareann soroBopu’ B cuAa ot 1 auyapu 2021 r., Bce orre He e puer
ot EC

e MCC 28 ,luBecTHIMuH B AaCOLMUPAHHU IPEAIPHATHA U CBBMECTHH IIPEAIPHATHA
(m3meHeH) — ABATOCPOYHH yYACTHA B ACOLMUPAHE U CHBMECTHH IIPEAIIPUATHSA B CHAA OT 1
anyapu 2019 r., Bce ome He e mpuer ot EC

e KPMCOO 23 “HecurypHOCT OTHOCHO OTYHTAHETO Ha AAHBK BBPXY AOXOAa” B CHAA OT 1
anyapu 2019 r., Bce ome He e mpuer ot EC

e Toaumnn mopoopenns xa MCPO 2015-2017 1., B cuaa ot 1 auyapu 2019 r., Bce ore He ca
upueru ot EC
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4. CueTOBOAHA IIOAUTHKA
4.1. OO0 1oAoKeHuA

Hai-3gaunmure CICTOBOAHHN IIOAHUTHKH, IIPUAATAHU IIPHW U3TOTBAHECTO HA TO3W MHAMBHUAYAACH
CbI/IHaHCOB OTHCT, Ca IIPCACTABCHH ITO-AOAY.

NuanBuAyaAHHAT (DHHAHCOB OTYET € M3TOTBEH IIPH CIIa3BaHE HA IPHHIUIIATE 32 OLICHABAHE Ha
BCHYKH BHAOBE aKTHUBH, ITACHBH, IIPUXOAU U pa3xoAH, cbraacio MC®PO. basure 3a onenka ca
OIIOBECTEHH ITOAPOOHO ITO-HATATBK B CUETOBOAHATA IIOAUTHKA KbM MHAUBHAYAAHNA (DUHAHCOB
OTYET.

CACABa Aa CE OT6€AC>KI/I, YC IIPH U3rOTBAHCTO HA IIPCACTABCHUA NMHAUBUAYAACH CbI/IHaHCOB OTYECT
Ca HM3IIOA3BAaHHU CYCTOBOAHM OICHKH M1 AOITYCKaHMA. B’preKI/I e TC Ca 6a3I/IpaHI/I Ha
HH(bOpMaHHH, IIPCAOCTAaBCHA Ha PBHBKOBOACTBOTO KBM AdTaTa HA HM3IOTBAHC HaA QDI/IHB.HCOBI/IH
OTHYCT, PCAAHUTC PCIYATATH MOTAT Ad C€ PA3AMYABAT OT HAIIPABCHUTC OLICHKHN 1 AOITYCKAHMA.

4.2. IIpeacraBAHEe HAa HHAUBUAYaAHHA (DUHAHCOB OTYET

NuamBuayarnuar dunancos otder e npeacraseH B cpotBercrue ¢ MCC 1 | Ilpeacrasane Ha
dpunancosu ordgern”. ApyKecTBOTO IpHE Ad IIPEACTABA OTYETA 3a II€9aAOATa HMAU 3aryoata U
APYTHSA BCCOOXBATCH AOXOA B CAMHCH OTYCT.

B wmeAmBHAyaAHmA oOTdYeT 32 (PHHAHCOBOTO CBCTOSHHE CE IIPEACTABAT ABA CPABHUTEAHH
IIEPHOAA, KOTATO APYKECTBOTO:

a) IIPUAAra CYi€TOBOAHA IIOAUTHKA PETPOCIIEKTHBHO;
0) IIPEU3IUCAABA PETPOCIEKTUBHO ITO3UIIMH BbB (PUHAHCOBHA OTYET; HAU
B) IIPEKAACHU(HUITIPA ITO3UIUN BbB (DHHAHCOBUA OTUET.

1 TOBAa MMa CbIICCTBCH C(i)CKT BBPXY I/IHCl)OpMaHI/IHTa B MHAHMBUAYVAAHHSA OTYCT 34 (bHHaHCOBOTO
CBCTOAHNEC KbM HAYAAOTO HA IIPCAXOAHMS IICPHUOA.

4.3. HHBecTMIIUM B ABIIEPHU NPEAIIPUATUA

A’bH.[CpHI/I TOPpCAIPHATHS Ca BCHYKH IIPCAIIPHUATHA, KOUTO CC HAMHUPAT IIOA KOHTPOAA HaA
Apy)KCCTBOTO. HaAI/IHC € KOHTPOA, KOTaTO Apy')KCCTBOTO € N3AOXKCHO Ha, MAH MMa IIpaBa BbPXY,
IIPpOMCHAHNBATA BB3BPHIITACMOCT OT HEITOBOTO yYaCTHC B IIPCAIPUATHETO, B KOCTO €
WHBECTUPAHO, M HMa BB3MOKHOCT Ad OKaXe BB3ACUCTBHEC BBPXYy Ta3u BbB3BPBHINACMOCT
IIOCPEACTBOM CBOHUTC IIPABOMOIIHUA BBHPXY IIPCAIPHUATHCTO, B KOCTO € HMHBCECTHPAHO. B
NHAUBHUAYAAHUA (1)I/IHaHCOB OTYCT Ha Apy}KCCTBOTO WHBECTUIHHUTC B ABIICPHU IIPCAIIPHUATHS CE
OTYHTAT IIO CEOECTOMHOCT.

ApyKecTBOTO HIPH3HABA AHBHAEHT OT ABIIEPHO IIPEAIIPHUATHE B IIeUaAOaTa MAN 3aryOara B
CBOUTE MHAUBHAYAAHU (PUHAHCOBH OTYETH, KOTaTO OBAE YCTAHOBEHO IIPABOTO MY Ad IIOAYYH
AUBUAECHTA.

4.4. HuBecTHnuM B AaCOIMHUPAHU IPEAIIPUATUAA

ACOHI/II/IpaHI/I Ca TE3W IIPCAIPHUATHA, BBPXY KOHUTO Apy'}KCCTBOTO € B CBbCTOAHHEC Aa OKa3Ba
SHAYUTCAHO BAMAHHE, HO KOHTO HCE Ca HHTO ADBIICPHH IIPCAIPHATHA, HHUTO CBBMCCTHO
KOHTPOAHPAHHU IIPCAIIPHUATHA. I/IHBCCTI/ILH/H/ITC B aconmuupaHM IIPCAIPHATHA CE€ OTHHUTAT IIO
ce0eCTOMHOCTHHSA MCTOA.
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ApyH(eCTBOTO IIpu3HaBa AHUBHACHT OT CBBMCCTHO KOHTPOAHPAHO TIPCAIIPHUATHC HAHN
ACOLMHPAHO IIPCAIIPHUATHC B medaAdaTa UAHW 3ary6aTa B CBOUTC HHAUBHAYAaAHH (bI/IHaHCOBI/I
OTYCTH, KOTaTO 6’bAC YCTAaHOBCHO IIPAaBOTO MY Ad ITIOAYYIH AUBHACHTA.

4.5. CaAeAKH B Uy>KAECTPAHHA BAAyTa

CAeAKHTE B IyKACCTPAHHA BAAyTa CE OTYNUTAT BbB (DYHKIIMOHAAHATA BaAyTa HA APYKECTBOTO ITO
ounmarHIs OOMEHEH KypC KBbM Aarara Ha CAcAKarta (0OfBeHmsa ukcwHr Ha DbArapcka
HapoAHa Oanka). [leganOure m 3aryOmre OT KypCOBH PasAMKHM, KOHUTO BB3HHKBAT IIPHU
YPEKAAHETO HA TE3H CACAKHM H IIPEOICHABAHCTO HA IIAPUYHHUTE IIO3UIIMH B UyKACCTPAHHA
BAAYTA KbM Kpas Ha OTYETHHA IIEPHOA, CE IIPU3HABAT B IIeUYaA0aTa HAH 3aryoara.

Hemapuannre 03Uy, OLEHABAHN 110 UCTOPUYECKA LIEHA B IyKACCTPAHHA BAAYTa, CE€ OTUUTAT
110 OOMEHHHA KypPC KbM AaTaTa Ha CAeAKara (He ca mpeoneHenu). Hemapuanure mosminm,
OILICHABAHU 110 CIIPABEAAMBA CTOMHOCT B UY/KACCTPAHHA BAAYTa, C€ OTYUTAT IO OOMEHHHUA KypC
KBM AATaTa, HAa KOATO € OIIPEACACHA CIIPABEAAUBATA CTOMHOCT.

4.6. Ilpuxoan

OcHOBHHUTE IPHXOAH, KOUTO APYKECTBOTO TEHEPHpPA Ca CBBP3AHU C IPOAAKOA HA IIPOAYKIHA
(cypoB HedT, IPUPOAEH Ta3 1 HEPTOIPOAYKTH), CTOKH U IIPEAOCTABAHE HA YCAYIH.

3a Ad OIIPCACAH AAAMT H KaK Ad ITPHU3HAC IIPUXOAH, Apy}KCCTBOTO H3IIOA3BAa CACAHUTC 5 cTpuky:

1 Maentudumnmpane Ha AOTOBOpa € KAUEHT

2 Vaentudpuriupane Ha 3aAbAKEHAATA 32 U3ITBAHEHUE

3 OnpeaeAsHe Ha IIEHATA HA CACAKATA

4 PastipeAeAeHIE HA IIEHATA HA CACAKATA KbM 3aABAKEHHATA 32 U3ITbAHCHUE

5 IlpusnaBane Ha IIPUXOAHUTE, KOTATO €4 YAOBACTBOPEHHU 3aABAKECHHUATA 32 U3ITbAHCHHE.

IIpuxoamre ce mpU3HABAT HAU B AAACH MOMCHT HAH C T€UYCHUE HA BPEMETO, KOTATO MAM AOKATO
b

ApyKecTBOTO YAOBAETBOPH 3aABAKEHUATA 32 H3I'BAHEHHE, IIPEXBBPAANKH OOCIIAHUTE CTOKH

HUAM YCAYTH HA CBOUTE KAUEHTH.

Apy}KCCTBOTO IIpU3HaBa KaTO 3aADBAKCHHUA IIO AOTOBOP BB3HATPAKACHHE, ITOAYYICHO IIO
OTHOIIICHNC HAa HEYAOBACTBOPCHHU 3AADBAKCHHUS 32 HM3ITBAHCHHC M TH IIPCACTABA KATO APYTH
3aADBAKCHUA B MHAHUBUAYAAQHUA OTYCT 324 q)HHaHCOBOTO cocrosame. I1o CbIIMUA HAYMH, aKO
Apy}KCCTBOTO VAOBACTBOPH 3aABAKCHIUC 32 U3ITBAHCHUC, IIPCAH Ad ITOAYYIH BB3HAIPAKACHUCTO,
TO IIpH3HABA B MHAUBHUAYAAHUS OTYCT 324 (1)I/IH3HCOBOTO CBbCTOSHNC HMAW AKTHUB IIO AOIOBOPA,
AW B3EMAHEC, B 3aBICHUMOCT OT TOBAa AAAM CC M3MCKBA HCIIO APYIO OCBCH OIIPECACACHO BPEMC 32
TIOAYyYaBaHE HAa Bb3HAIPAKACHUCTO.

4.6.1. TIIpmxoau, KOUTO Ce€ IIPU3HABAT C TEUEHUE HA BPEMETO
ITpeaocTaBame HA ycAyTH

VCAYI‘I/ITC, TIPCAOCTABIHI oT Apy)KCCTBOTO, BKAXOYBAT COHAQKHMH, TIPpOYy4YBATCAHMH,
XHAPOICOAOKKH, PEMOHTHH, TPAHCIIOPTHH 1 APYTH YCAYIH.

HpI/IXOAI/ITe CC IIPHU3HABAT, KOTATO KOHTPOABT BBPXY IIOA3UTE OT IIPCAOCTABCHHUTC YCAYTHUTC €
TIPEXBBPACH BBPXY ITOA3BATCAA HA YCAYIHTC. HpI/IXOA CC¢ IIpHU3HaBa C TCYCHHC HA BPEMCTO HA
0432 U3TbAHEHHUE HA OTACAHUTC 3aABAKCHHNA 324 U3ITbAHCHMC.
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HpI/I TIPU3HABAHC HA IIPHUXOAHTE OT IIPCAOCTABCHATA YCAYTQ, Apy)KCCTBOTO IIpmAara METOA 32
HU3MEPBAHEC HA HAIIPCADBKA, OTIYHUTAI IIPOAYKIIHATA HAT MCTOA, OTYUTAIIIN BAOKCHUTC PECYPCH.

4.6.2. IIpmxoau, KOMTO Ce MPU3HABAT KBM OIPEACACH MOMEHT
ITpoaa>x6a Ha TPOAYKITUA M CTOKH

[TpoaaxOara Ha IPOAYKIIHMA M CTOKH BKAIOYBA IIPOAQKOA Ha CypoB HedT, IIPHUPOACH Tas3,
HeTOIPOAYKTH U Apyru cTokn. [IprxoA ce mpnsnaBa, Koraro ApyKecTBOTO € IIPEXBBPAHAO Ha
KyITyBada KOHTPOAA BBPXY IIPEAOCTABEHHTE CTOKM M IPOAyKius. Cumra ce, 9e KOHTPOABT Cce
IIPEXBBPAA Ha KyIIyBada, KOTATO KAHEHTBT € IIPUEA CTOKHUTE M IIPOAYKIINATA O€3 BB3PAKCHHICE.

4.6.3. Ilpuxoau oT pUHAHCHPAHHUA

BC3B’I)3MC3AHI/I CPCACTBA, IPCAOCTABCHU OT ABbpPrKaBaTa, CBbP3aHM C HpI/IAO6I/IBaH€ Ha HETCKYIITIT
AKTHBH, CC ITOKA3BAT I'TbPBOHAYAAHO B HMHAUBUAYAAHHSA OTHYCT 32 CbI/IHaHCOBOTO CBbCTOAHUEC KATO
OTCPOYCHO deHchnpaHe, KOIraToO MMa AOCTAThbYHA CHUTYPHOCT, Y€ ITIe 6’bA2.T IIOAYYCHH M YC
Apy)KCCTBOTO mie ¢ B CbCTOSHNC Ad M3ITBAHH BCUYKH CBBP3aHU C TAX M3HMCKBAHMS. HpI/IXOAI/ITC
oT CbI/IHaHCI/IpaHI/IH 3a ArbAFOTpaI}‘IHI/I AKTHUBH CC IIPHU3HABAT B nevyaAdaATa MAT 3ary6aTa 3a IIEpHUOAA
HA CUCTEMATHYHA 0432 B PAMKHTE Ha IIOAC3HHA JKUBOT HA CbOTBCTHHSA AKTHB.

BC3B’b3M€3AHH CPCACTBA, IPEAOCTABCHM OT AbprkaBaTa 3a q)HHaHCI/IpaHC Ha TCEKyIara ACI>'IHOCT,
CC¢ IIPU3HABAT HA CHUCTEMATHYIHA 0a3a B meuaAbaTa mAnd 3ary6aTa IIpe3 IIEPHUOAUTE, B KOUTO Ca
HU3BBPIICHN CBHOTBECTHHUTC PA3XOAH, KOHUTO CACABA Aad 6’bA2.T KOMIICHCHUPAaHH C IIOAYYCHHUTC
AapceHus.

4.6.4. IlpuxoAau OT AMXBH ¥ AUBUAEHTH

HpI/IXOAI/ITe OT AHUXBH CC OTYHTAT TCKyIIO IIO MCTOAA Ha CCI)GKTI/IBHI/IH AUXBCH IIPOIICHT.
HpI/IXOAI/ITe OT AMUBHACHTH C€ IIPHU3HABAT B MOMCHTA Ha Bb3HHKBAHC HA IIPABOTO 34 IIOAy9aBaHC
Ha ITAAIITAHCTO.

4.7. OmnepaTuBHHM pa3xoAn

OHepaTI/IBHI/ITC pa3sxoAm Ce IIpU3HABAT B nevIaA0aTa MAM 32.I'Y62.Ta TIpH IIOA3BAHETO HA YCAYITHUTC
HNAH Ha AATaTa HAa Bb3HUKBAHCTO M.

ApyKecTBOTO OTYNTA ABA BUAA PA3XOAH, CBBP3aHU C U3ITBAHEHHUETO HA AOTOBOPHTE 32 AOCTABKA
HA YCAYIH/CTOKH/C KAMEHTH: PA3XOAM 324 CKAIOUBAHE/IIOCTUTAHE HA AOTOBOPA M PA3XOAM 3a
n3IrbAHEHHE Ha AOroBOpa. Koraro pasxoamrTe He OTroBapAT Ha YCAOBHATA 34 Pa3CpOUBAHE
cbraacHo msuckBaHuATa Ha MCPO 15, chimure ce mpusHaBaT Karo TEKyIIH B MOMEHTA Ha
BB3HUKBAHETO MM KATO HAIIPUMEpP HE CE OYaKBA Ad OBAAT BB3CTAHOBEHH HAHU IIEPHOABT Ha
Pa3CpOYBAHETO UM € AO €AHA TOAMHA.

CAeAHHTE OIIEPATHBHH Pa3sXOAM BHHATH CE OTPA3fABAT KATO TEKYI[ Pa3XOA B MOMEHTA Ha

BB3HHKBAHETO HM:

—  OO0mu 1 AAMHHHCTPATHBHH Pa3XOAHU (OCBEH aKO HE Ca 32 CMETKA Ha KAUCHTA);

— Pasxoan 3a Opak Ha MaTEpHUAAHHU 3aITACH;

— Pasxoawn, cBbp3aHH ¢ H3ITBAHEHNE HA 3aABAKEHUIETO;

— Pasxoam, 3a KOHTO NIPEAIPHATHETO HE MOMKE Ad OIIPEACAH, AAAH Ca CBBP3aHU C
YAOBAETBOPEHO HAH HEYAOBAETBOPEHO 3aABAKCHHE 334 U3ITbAHEHHUE.
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4.8. Pa3xoAu 32 AMXBH M Pa3XOAM II0 3a€MU
PasxoanTe 32 AUXBH Ce OTYHTAT TEKYIIO ITO METOAA HA ¢(DEKTHBHUA AMXBEH ITPOIICHT.

PasxoanTe IO 3aeMH OCHOBHO IIPEACTaBASBAT AUXBH IO 3aemuTe Ha ApyxecTBoTO. Bemuxm
Pa3XOAH IO 3aE€MH, KOHTO AHPEKTHO MOTAT Aa OBAAT OTHECCHH KbM 3aKyIIyBaHETO,
CTPOHTEACTBOTO HAHM IIPOM3BOACTBOTO Ha CAMH OTIOBapAIl HA YCAOBHATA aKTHUB, C€
KAIIUTAAU3HPAT IIPE3 IIEPHUOAA, B KOUTO CE OYAKBA AKTHBBT Ad ObAC 3aBBPIICH U IIPUBCACH B
TOTOBHOCT 33 H3IIOA3BAHE HAN IPOAKOa. OCTaHAAMTE PasXOAH IIO 3aC€MH CACABA Ad Ce
IIPHU3HABAT KATO Pa3sXOA 3a IIEPHOAQ, B KOHWTO Ca BB3HHKHAAW, B MHAMBHAYAAHHSA OTYET 32
reganbaTa HAM 3aryoara U APyrHs BCEOOXBATEH AOXOA Ha peA ,, PHHAHCOBH pa3xoAn’ .

4.9. HemaTtepmasHU aKTUBH

HeMaTepI/IaAHI/I AKTHBH BKAIOYBAT IIPOIpPAaMHH IIPOAYKTH, ITATCHTH, IIPOAYKTH OT paSBOIZHa
ACfIHOCT, AKTUBU IIO IIPOYYBAHC M OIICHKA HAa MHHCPAAHH PECYypCH U APYIH. Te ce oTumraTr WO
IIcHa Ha HpI/IAO6I/IBaH€, BKAKOYBAIITa BCHUYKH ITAATCHH MHWT4, HCBB3CTAHOBUMHW AAHBIOU ¢
HaIIPpaBEHUTC IIPCKHU PA3XOAH BbB BPB3Ka C IIOAIOTOBKA HA AKTHBA 34 CKCITAOATALIHA, IIPHU KOCTO
KAITUTAAMSHUPAHUTE PA3XOAH CC aMOPTHU3NUPAT Bb3 OCHOBA HA AMHCHTHUS MCTOA IIPE3 OLCHCHUA
CPOK Ha ITOAC3CH KNBOT HA AKTUBUTC, TBHU KATO Ce cunTa, 4Ic TOM € OTPpaHMIYICH.

[TocaeABaIIIoTo OICHABAHE CE M3BBPIBA IIO IIEHA HA IPHAOOMBAHE, HAMAACHA C HATPYIIAHNTE
AMOPTH3AIMH U 3aryOu OT oOesrenka. HarpaBerure 0OE3LEHKH CEe OTIHTAT KATO PasXOA H CE
IIPU3HABAT B MHAUBHAYAAHHA OTYET 32 II€9aAOATA HAU 3ary0aTa U APYTHA BCEOOXBATEH AOXOA 32
CHOTBETHHS IIEPHOA.

HOCACABQ.H_H/ITC pa3sxoAr, KOHUTO BB3HHMKBAT BBB BpPBH3KA C HCMATCPHUAAHHUTC AKTHUBHU CACA
IITbPBOHAYAAHOTO MM IIPHU3HABAHC, CC€ IIPHU3HABAT B MHAMBHAYAAHHS OTYCT 324 nevyaAdbaTa mAml
3ary6aTa n Apyrus BCEOOXBATEH AOXOA 32 IICpHOA2 Ha TAXHOTO BB3HHKBAHE, OCBCH aKO
6AaFOAapeHI/IC Ha TIX aKTHBBT MOKC Aa I'CHCPpHpPA ITOBCYC OT ITbPBOHAYAAHO IIPCABHACHHUTC
6’I)A6H_H/I UKOHOMHMYCCKH ITOA3HM U KOTATO TE3H PA3XOAH MOIaT HAACKAHO Ad 6’bAaT OIICHCHU M
OTHECEHN KbM aKTHBA. AKO Te3n YCAOBHA Ca HM3ITBAHCHH, Pa3XOAHTE CC AO6aBHT KbM
ce0ECTOMHOCTTA HA AKTUBA.

OcrarbyHaTa CTOMHOCT U IIOAE3HUST KUBOT HA HEMATCPUAAHHUTC AKTHBH CC IIPCHCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYCTHA AaTa.

AMOpTI/I3aHI/IHTa CC M3YMCAABA, KATO CC M3ITOA3BA AMHEHTHHAST METOA BBPXY OLICHCHUSA ITOAC3CH
CPOK Ha TOAHOCT Ha OTACAHHUTC AKTHUBH, KAKTO CACABA:

e Codryep 2 TOAHHT
e  CepBuryrau Ipasa 7-29 roaomHN
e Apyru 7 TOAMHH

PasxoanTe 32 aMOPTH3AIHA €A BKAIOYCHU B HHAUBHAYAAHUSA OTYET 32 II€IAA0OATA AN 3ary0aTa U
APYIHs BCEOOXBATEH AOXOA Ha PeA ,,Pazxoan 3a amoprusanusa Ha He(DMHAHCOBU aKTHBU .

[Tewanbarta mAn 3arybara OT MPOAAKOATA HA HEMATCPHUAAHI AKTHUBH CE OIIPEACAA KATO PA3AMKA
MEKAY HOCTBIIACHHUATA OT IPOAAKOaTa B OaAaHCOBAaTa CTOMHOCT HAa aKTHBUTE M CE OTPa3fABa B
HHAUBHAYAAHHA OTYET 3a IIe9aAbaTa HMAHM 3arydata U APYTHA BCCOOXBATEH AOXOA Ha PeA
,Iledanba oT mpoaaxOa Ha HETEKYIIN aKTHBU .
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I/I36paHI/IﬂT IIpar Ha CbINCCTBECHOCT 34 HCMATCPUAAHUTC AKTUBH HA Apy?KCCTBOTO ¢ B pasMep Ha

700 AB.
4.10. AxTHBU IO IIpOyYBAaHE U OLIEHKA HA MUHEPAAHU PECYypPCH

[IpoyuBaneTo M OLEHKATA HA MIHEPAAHHTE PECYPCH 34 APYKECTBOTO, CE OTHACH AO IIPOYYBAHE
1 OILleHKa Ha CypoB HedT u mpupoaseH rasz. Caea IpumAOOMBAaHE HA IIPAaBO 3a IIPOYYBAHE U
OIICHKA, BCHYKH Pa3sXOAM CBBP3aHH C TO3H IIPOLEC CE KAIIUTAANZHPAT IITBPBOHAYAAHO IIO
Pa3XOAOOIIPEACASAIIIN 3BEHA — KOHKPETEH ,,bAOK”.

Apy)KCCTBOTO IIpU3HAaBA KATO AKTHUBH IIO IIPOYYBAHC M OIICHKA BCHUYKH IIPAKO CBBpP3aHN
PasxoAn, AOKOAKOTO TC€ Ca CBbpP3aHH CbC Cl'IeLH/I(i)I/I‘IHI/I ACHTHOCTH IIO IIPpOYy4YBAaHC M OIICHKA,
KOHUTO MOXKE Aa C€ OTHCCAT AMPCKTHO KBbM TOYHO OIIPCACACHA ITAOHII 32 IIPOYYBAHC ,,BAOK”, 3a
KOATO Ap}DKCCTBOTO € ITOAYYIHAO IIpaBa 3a IIPpOyYIBAHC OT CBOTBETHUTC ABPKABHNU MHCTUTYITIH.
Taxusa Pa3xXOAMT BKAXOYBAT HAI-MAAKO CAGAHHTE BHAOBE:

e [IpupaoOuBane Ha IIpaBa 32 IIPOYUBAHIS,

e Tonorpadcku, reOAOTHYECKH, TEOXUMUYECKHA U reO(PU3UIHI U3CACABAHIS,
e [IpoyusaTreAHH COHAQKM,

e DBsemane Ha IpoOH 32 AaHAAUS;

® ACﬁHOCTH, CBBbp3aHH C OICHABAHC TEXHHUYCCKATA M3IIBAHUMOCT M TbHPTOBCKATA
TIPUAOKHIMOCT HaA AO6I/IBaHCTO Ha MHHCPAAHH PCECypCH.

Bcuuku PpasxoAr, HAIIPpABCHH IIPEAN ITIOAYIABAHCTO Ha IIpaBa 3a IIPOYyYBAHC M OIICHKA, CC
OTHACAT B IIe9aADaTa A 3ary6aTa 3a IIEpHOAQ, B KOWTO Ca Bb3HHUKHAAM.

AKTHBHTE IO IIPOYYBAHE U OICHKA HA MHHEPAAHH PECYPCH MOTaT Aa OBAAT KAACH(DUIIMPAHU
KaToO:
e Daszperrenus 3a TbpCEHE U IPOYYIBAHE, U3AAACHN OT MHUHHCTEPCTBO HA €HEPIETHKATA,
CBHrAACHO 3aKOHA 34 ITOA3EMHUTE OOraTCTBA U CBBP3AHUTE C TAX TAKCH;
e Bcuuku pasxoan 3a TOHOrpadCKH, I€OAOIMYECKH, TCOXHMUYECKH U IeO(PU3HIHHI
HM3CACABAHUSA, IIPOYIBATEAHH COHAQKH, U3KOIIHH pabOTH, B3eMaHE HA IIPOOH 32 aHAAHU3
1 APYTH ACHHOCTH, CBBP3aHH C OLICHABAHE TEXHHUYECKATA M3ITBAHUMOCT U THPTOBCKATa
IIPUAOKUMOCT Ha AOOMBAHETO HAa MHHEPAAHH PECYPCH, KAKTO H APYIH Pa3XOAH 32
IIPOYYBaHE U OIICHKA, KOUTO Ca HAIIPABEHH 332 KOHKPETHA IIAOII, 32 KOATO ApPYy#KEeCTBOTO
IIpUTE/KABA PA3PEIICHUE 32 IIPOydBaHe. 1e3u Pa3sXOAU BKAIOYBAT U Pa3sXOAHTE 3a
BB3HATPAKACHHE Ha IIEPCOHAAQ, MATEPHAAM U H3IIOA3BAHO TOPHUBO, CHAOAUTEAHH
Pa3XOAHU U IIAQIIAHUA HAIIPABEHU KbM AOCTABYHIIU.

Paszxoaure 1o mpoyuBaHe M OIlEHKA HA MUHEPAAHH PECYPCH CE KAIIUTAAUZHPAT U IPEACTABAT
KATO HEMATEPHAAHH aKTHBH AO MOMEHT4, AO KOHTO HE OBAE AOKAa3aHA BB3MOKHOCTTA HAU
HEBB3MOKHOCTTA 32 TEXHHYECKA M3ITBAHUMOCT U TBPrOBCKA IPHAOKHUMOCT HA MHUHEPAAHHUA
pecypc. CAeA AOKa3BaHE HA TEXHUYECKA U3ITBAHUMOCT M TBHPIOBCKA IIPUAOKHMOCT Ha OTKPHTHA
MHHEPAACH PECYpPC, PasXOAWTE IO IIPOydYBaHE M OIeHKa ce TpaHcdopmupar kbM ,JIMoTwH,
MAIIIIHA U ChOPBKEHHUA .

AKTHBHTE IIO IIPOYUYBAHE U OIICHKA CE ITPETACKAAT TEXHHYECKH, (PHHAHCOBO M HA YIIPABACHCKO
HHUBO IIOHE BEAHDBK TOAHIIHO C IIEA IOTBBP/KAABAHE HA HAMEPEHHETO 32 IIPOABAMKABAHE HA
IIPOYUIBATEAHUTE ACHHOCTH M H3BAHYAHE HA ITOA3H OT HAIIPAaBEHOTO OTKPHUTHE, KAKTO M 32
HAAUYHC HA HMHAHMKAIINK 32 OOesmeHka. B caywuail ge ApymKecTBOTO HfAMA HAMEPEHHE Ad
IIPOABAKABA ITPOYUBATEAHUTE ACHHOCTH HAM HMa HWHAUKAIINM 32 OOE3IIEHKA, PAa3XOAHTE Ce
OTITHCBAT.
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OHCHﬂBaHCTO Ha AKTHUBUTC IIO IIPOYYBAHC M OIICHKA HAa MHHCPAAHH PECYyPCH IIPH TAXHOTO
IIbPBOHAYAAHO IIPU3HABAHC B Daranca e mo cebecrorHocT. EAeMenTHTE HA CEOECTOMHOCTTA
BKAFOYBAT OIICPAITNH ITIO ITPOYYIBAHC M OLICHSABAHC.

“Omnepannu 110 1IpoyuBaHe” — O3HAYABA OIIEPALMUTE C IIEA IPOYYBAHE HA AKYMyAAIUA OT
meTpoA. ToBa BkAIOUBa, O€3 Aa Ce OIpaHHYaBA AO, I€OAOXKKH, reodpusmdnu, dororpadck,
TCOXUMHUYHH U APYTU AaHAAU3H, U3yIaBAHNA U U3CACABAHMA, KAKTO U COHAHUpPAHE, yAbAOOYaBaHE,
HAIIyCKaHE HAU oOcakAaHe u nepdopHupaHe, KaKTO M H3IHUTBAHE HAa THPCEIIN COHAAKH 32
OTKPHUBAHETO HA IIETPOA, M IIOKYIIKATa, HAEMAHETO HAU IIPHUAOOMBAHETO HA TAKHBA CYPOBUHH,
MaTepHaAu, OOOPYABAHE 34 TE3U ACHHOCTH, KAKBUTO MOIAT A4 OBAAT BKAIOYEHH B OAOOpEHHTE
TOAUIITHE PAOOTHH IPOEKTH U OIOAKETH.

“Omnepannu 1o OIeHABaHE — O3HAYaBa PAaOOTHTE IIO OILEHABAHE (YACT OT IIPOYYIBAHETO) U
paboTHAa IIporpaMa 3a OICHABAHE, H3ITBAHABAHA CAEA OTKPUTHA, C IIEA OKOHTypSBaHE HA
IIPUPOAHHA pPe3epBOaApP, KbM KOWTO €€ OTHACA OTKPHUTHETO IIO OTHOIICHHE Ha ACOCAMHA U
AATEPAAHO Pa3IPOCTPAHEHHE, U OLCHABAHE HA M3BACKAEMUTE KOAMYECTBA B HErO, U CACABA Al
BKAIOUYB4, 0€3 Aa Ce OrpaHHMYaBa OT TCOAOKKH, reodpusmduu, pororpadCcKu, reOXUMHIHH U
APYTH aHAAW3H.

4.11. HmoTu, MAIITMHH ¥ CHOPBIKEHHUA

I/IMOTI/ITC, MAIIMHUTE M CBOPBKCHHATA CE OICHABAT ITbPBOHAYAAHO IIO CC6€CTOﬁHOCT,
BKAOYBAIIla I1icHartra Ha HpI/IAO6I/IBaHC, KaKTO M BCHYKH IIPCKH PA3XOAH 3a IIPHUBCKAAHCTO HaA
AKTHBa B pa6OTHO CbCTOAAHUC.

[TocaeaBartoTo orensBane Ha ,,VIMOTH, MAIIIMHE B CBOPBKCHHA Ce M3BBPIIBA IIO IICHA HA
IIPUAOOMBaHE, HAMAACHA C HATPYIAHUTE aMOPTH3AUHU U 3aryon ot obesnenka. Hampasenure
ODE3IIEHKH Ce OTYNTAT KATO PA3XOA M C€ IIPU3HABAT B HHAUBHAYAAHNSA OTUCT 34 I1€9aA0ATa AT
3ary0aTa M APyrus BCCOOXBATCH AOXOA 32 CBOTBETHHS IIEPHOA.

ITocaeaparmure pasxOAH, CBBP3aHU C OIPEAEACH AKTUB OT ,,JIMOTH, MAITMHN U CHOPBAKEHHA,
ce mpuOaBAT KbM OaAaHCOBATA CyMa Ha aKTHBA, KOIATO € BEPOATHO ApPYKECTBOTO Aa HMa
NKOHOMHYECKH IIOA3H, HAABHIIABAINM ITBPBOHAYAAHO  OLIEHEHATa e(EKTHBHOCT Ha
CBITIECTBYBAIIINA AKTUB. BCHYKH APYTH IIOCAECABAIN Pa3XOAM CE IIPH3HABAT 32 Pa3xOA 32
IIEPHOAQ, B KOUTO Ca HAIIPaBEHHU.

OcTarpuHaTa CTOMHOCT U IIOAE3HHUAT KUBOT Ha aKTUBUTE OT ,,JIMOTH, MAITIHI 1 ChOPBKEHHUA
ce IPEIEHABAT OT PBKOBOACTBOTO KbM BCAKA OTYETHA AATA.

VMo, MammmHE M CHOPBKEHUA, HPUAOOHTU IIPU YCAOBHATA Ha (PUHAHCOB AHM3HHI, CE
AMOPTH3UpAT Ha 0a3a HA OYAKBAHMA IIOAE3€H CPOK Ha TOAHOCT, OIPEACACH IIOCPEACTBOM
CPaBHEHHE C IIOAOOHH COOCTBEHH aKTHBH Ha ApPYKECTBOTO, MAM Ha 0a3za HA AHSHHIOBHA
AOIOBOP, aKO HETOBUAT CPOK € ITO-KPaTbK.

AMOpTH?:aL[HHTa Ha HWMOTH, MAIIMHWU M CBHOPBKCHHUA CE€ HM3IYNCAABA, KATO CC€ M3IIOA3BaA
AMHCHHUSIT METOA BBPXY OLICHCHUA ITOAC3CH KIUBOT HA OTACAHHUTC I'PYIIH AKTHUBH, KAKTO CACABA:

e Crpaan 25 roAnHHn
° CropbixeHus 25 roAnHHA
° Mamuan 1 060pyABaHe 3-4 roannHN

e  AsromMoOHAM 4 roAnHI
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e  TpaHCIIOPTHH CPEACTBA 10 roannn
e  CromaHcKa MHBEHTAp 7 roATHHA
e  Kommrorpu 2 TOAMHH
e Apyru 7 roaAnHUI

PasxoanTe 32 aMOpTH3aITHA Ca BKAFOYCHI B HHAUBHAYAAHHSA OTYET 32 IIe9aA0aTa HAT 3arydarTa u
APYTHsA BCEOOXBATEH AOXOA Ha PeA ,,Pasxoan 3a amoprusanusa Ha HeDMHAHCOBU aKTUBU .

[Tewarbara mAn 3aryOara OT HmpoAakOara Ha , JIMOTH, MAIIIMHI B CHOPBHKEHHA" CE OIPEACAd
KATO PAa3AHKA MEKAY IIOCTBIIACHHUATA OT IIPOAAKOATA M DAAAHCOBATA CTOMHOCT HA AKTHBA M CC
IIPU3HABA B MHAUBHAYAAHHA OTYET 33 IIe9aAOATa HAM 3ary0aTa U APyrHus BCEOOXBATEH AOXOA Ha
pea ,,Ileqarba oT mpoaakOa Ha HETEKYIIN aKTUBH .

N30pasuaT mpar Ha CBIIECTBEHOCT 32 IMOTHTE, MAIIIMHIUTE U CbOPBKEHUATA HA APYKECTBOTO €
B pasmep Ha 700 AB.

4.12. OrtunTaHe HA AU3UHIOBHUTE AOTOBOPU

B cvorBercrBue ¢ m3uckBanuaTa Ha MCC 17 ,,Ausunr”, mpasara 3a pastopeAaHe C aKTHBA CE
IIPEXBBPAAT OT AHN3HHIOAATECAS BBPXY AHSHHIOIIOAYYATEAS B  CAy4amTe, B KOHTO
AMBHHIOIIOAYYATEAAT IIOHACH CBIIECTBCHHTE PHCKOBE M H3TOAH, IIPOU3TUYAINNA OT
COOCTBEHOCTTA BbPXY HACTUA AKTUB.

HpI/I CKAFOYBAaHEC Ha AOTOBOp 3a (bI/IHaHCOB AW3WHT, AaKTUBBT CC IIpU3HABA B HHANBHAYAAHUS
OTYCT 3a QJI/IHZ.HCOBOTO CHhCTOAHMC HAa AU3HMHIOIIOAYYIATCAS II0 ITO-HHUCKATa OT ABCTC CTOMHOCTH
— CIIpaBCAAHBATA CTOMHOCT Ha HaeTusd AKTHUB U HacTrodnoraTra CTOMHOCT HA MUHHMAAHHITE
AU3WHIOBH ITAAINAHUSA ITATOC HCIIPCABHACHH ITAAIIAHMA, AKO HMMa TaKMBa. B NHAUBUAYAAHIA
OTYCT 34 (bHHaHCOBOTO CbCTOSITHHUC CC OTpas3fdBa M CHOTBCTHOTO 3aABAKCHHUC IIO (bHHaHCOB
AW3WHTI, HE3ABUCHUMO OT TOBA AAAHM 9ACT OT AM3HHTOBHUTC ITAAIIAHUS CE ADBAKAT aBAHCOBO IIPpH
CKAXOYBAHC Ha AOIrOBOpPa 32 (bI/IHaHCOB AM3HHTI.

BHOCACACTBI/IC AU3HHTOBHUTC ITAAIIIAHUS CE PAIIIPCACAAT MCKAY (i)I/IHaHCOB Pa3XOA 1 HAMAACHHC
Ha HCITAATCHOTO 3aAbAKCHHC 110 CbI/IHaHCOB AMI3WHI.

AKTHBHTE, IPUAOOHUTH IIPH YCAOBHATA HA (DUHAHCOB AH3UHT, CE aMOPTH3UPAT B CHOTBETCTBHUE C
nmsuckBanuATa Ha MCC 16 ,,JImorn, mamuan un cropwkenus” uan MCC 38 | Hemarepuaruu
AKTUBH .

AmxBeHaTa YACT OT AM3MHIOBATA BHOCKA IIPCACTABASIBA IIOCTOAHCH IIPOLCHT OT HEIIOTACEHOTO
3aABAKCHHIC 1 CC IIPHU3HABA B nevaaA0aTa uAn 32.I'y62.T2. 3a IICPHUOAA HA AU3UHIOBUS AOTOBODP.

Bcuuku ocramaaum AmsuHrOBU AOTOBOPpH CC€ CYHUTAT 32 OIICPATHBHU AH3HHITOBH AOTOBOpPH.
HAaH_[aHI/IHTa IO OIIEPATHBCH AM3HHIOB AOTOBOpP C€ IIPHM3HABAT KATO PA3XOAH IIO AMHCUHUS
MCTOA 32 CpPOKa Ha CIIOPa3yMCHHCTO. PaSXOAHTe, CBBbp3aHN C OICPATHUBHHUA AW3WUHI, HAIIP.
PasxoAm 32 IIOAAPBIKKA M 3aCTPAXOBKH, CC IIPHU3HABAT B nevaaAbaATa MAM 3ary6aTa B MOMCHTAa Ha
BBb3HHUKBAHCTO HM.

AKTHBHTE, OTAAACHH IIO OIICPATUBHU AHSHHIOBH AOTOBOPH, C€ OTPAa3fiBAT B HMHAUBHAYAAHIS
oTder 32 (DUHAHCOBOTO CBCTOAHME HA APYKECTBOTO M CE AMOPTHU3HPAT B CBOTBETCTBHE C
AMOPTH3AIIHOHHATA IIOAUTHKA, BB3IIPHETA II0 OTHOIICHUE HA IIOAOOHH aKTHUBH HA APYKECTBOTO
n m3uckBanuaTa Ha MCC 16 ,,Mimorn, mamman u cpopbxenns’” uan MCC 38 ,,Hemarepuasnu
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aKTHABH . AOXOA’ET OT OIICPATUBHU AUSHMHIOBH AOTOBOPH CC IIPHU3HABA AUPCKTHO KATO IIPHUXOA B
HTHAHUBHUAYAAHHSA OTYCT 324 nevyaAdaATa MAR 3ary6aTa " ApyTus BCEOOXBATEH AOXOA 32 CbOTBECTHUA
OTHYCTCH IICPHOA.

4.13. TecroBe 3a o0e3lleHKa HA HEMATEPUAAHU AKTUBH U HMOTH, MAIIMHHA U
CBOPBIKEHUA

[lpn wm3umcasBame pasmepa Ha obesneHkata ApyxecTtBOTO AeHHHpa HaH-MaAKaTa
pasTpaHUYHMMA IPYIa aKTHUBH, 32 KOATO MOTaT A2 OBAAT OIPEACAECHH CAMOCTOATEAHH ITAPUYIHI
ITOTOIN (EAMHHIIA, TEHEPHUPAIA TAPUYIHN IToTOIH). B pesyarar Ha TOBa, HAKOM OT AKTHBHTE
IIOAACKAT HA TECT 32 OOE3IEHKA HAa MHAUBHAYAAHA 0a3a, a APYIM - Ha 0a3a Ha CAMHHIIA,
reHepI/Ipama HapI/IqHI/I ITIOTOITH.

Bcuuku aktuBu u CAMHHUIIN, TCHECPpHUPAINN ITAPUYHH IIOTOIM, CC TCCTBAT 32 O6€3HCHK2\. ITIOHC
BCAHBX TOAHUIITHO. Bcuuku APyTH OTACAHHM AKTHBH HANW CAMHHUIM, T'CHCPpHUpPAIIN ITAPHYIHHN
IIoTonmu, C€ TECTBAT 34 O6€3L[€HK2., KOI'aTO CBHOMTHSA WAH IIpoMsAHa B obcrosaTeAcTBATA
WTHAWUKHPAT, 9C TAXHATA DaAaHCOBA CTOMHOCT HE MOKE Ad 6’bAC Bb3CTAaHOBCHA.

3a 3aryba oT OOe3IIEHKA Ce IIPH3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH AKTHB
VAHM CAMHHIIA, [CHEPUPAIIA TAPUIHH IIOTOIIH, IIPEBUIIIABA BB3CTAHOBIMATA UM CTOHHOCT, KOATO
€ ITO-BHCOKATA OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PA3XOAHUTE IIO IIPOAAKOA Ha AAACH
AKTHB, W HErOBaTa CTOHHOCT B ymoTrpeba. 3a Aa OIPEACAH CTOHHOCTTA B yHOTpeda,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YMCAABA OYAKBAHNTE ODBACIIH HMAPUIHM IIOTOIM 32 BCAKA
CAMHHIIA, TCHEPHUPAIIA IIAPUIHH IIOTOIH, U OIIPEACAS IIOAXOAAIIHSA AMCKOHTOB (PaKTOP, C IlEA
KAAKYAMPAHE HA HACTOAIIATA CTOMHOCT HA TE3H ITAPUYHH ITOTOIM. AAaHHNTE, H3ITIOA3BAHH IIPH
TECTBAHETO 33 OOE3IIEHKa, Ce Oa3upar Ha IIOCAEAHHA OAOOpeH OroakeT Ha ApPyKecTBOTO,
KOPHUTHPAH IIPA HEOOXOAUMOCT, C IIEA CAUMHHHpPAHE Ha ePeKTa OT ObACIIHN PEOPraHU3AINN U
3HAYUTECAHH ITOAOOpEHNA Ha akTHUBH. \HMCKOHTOBUTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, TCHEPHUPAIIA TAPUYHH IIOTOLH, U OTPA3ABAT CHOTBETHHA UM PHCKOB IIPOQHA, OLICHECH
OT PBKOBOACTBOTO Ha ApyKecTBOTO.

3aryoure oT 0OE3IIeHKA HA EAMHHIIA, TEHEPUPAINA ITAPUIHH IIOTOIH, CE IIOCOYBAT B HAMAACHHE
Ha OAaAaHCOBATA CyMa HAa AKTUBUTE OT TAa3W CAMHHIA. 32 BCHYKH aKTUBH Ha ApPYKeCTBOTO
PBKOBOACTBOTO IIPELICHABA IIOCACABAIIIO AAAH CHIIECTBYBAT HHAMKALINH 33 TOBA, U€ 3aryOara oT
00e3IIeHKA, IIPU3HATA B IIPCAXOAHM TOAMHH, MOJKE BeUe Aa HE CBIIECTBYBA MAHM A2 € HAMAACHA.
OO0e3meHKa, IPU3HATA B IPEAXOACH IIEPHOA, CE BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOMHOCT
HA CAMHHNIIATA, [CHEPUPAINA IIAPUIHH IOTOLH, HAABAIIIABA HEHHATA OAAAHCOBA CTOMHOCT.

4.14. ®dunancosu mHCTpyMeHTH ChraacHio MC®PO 9, cuurano ot 01.01.2018 r.
4.14.1. Ilpn3znaBaHe U OTIHICBAHE

DuUHAHCOBUTE AKTUBU U (bI/IHaHCOBI/ITC ITacuBM CC IIPHU3HABAT, KOTATO Apy')KCCTBOTO CTaHC
CTpaHa 110 AOTOBOPHHUTC YCAOBHS HA Cl)I/IHaHCOBI/IH HHCTPYMCHT.

DuHAHCOBUTE AKTUBHU CE OTIIMCBAT, KOTATO AOTOBOPHHUTC IIpaBa BBPXY IMAPUYIHHUTC IIOTOIH OT
(bI/IHaHCOBI/IH AKTHUB HM3THU4YAT UAHM KOIaToO (1)I/IH2.HCOBI/IHT AKTHUB 1 IIO0 CHIIECTBO BCHYKH PHCKOBE
1 U3IOAH CC IIPCXBBPAAT.

DuHAHCOBUTE ITACHUBU CeE OTIICBAT, KOIAaTO 3aABAKCHHETO, IIOCOYCHO B AOTrOBOpa, ¢€
HU3IIBAHCHO, € OTMEHCHO UAHU CPOKBT MYy € U3TCKDBA.
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4.14.2. Kaacudpukanua u rbpBOHAYAAHO OIIEHABAHE HA (PMHAHCOBU AKTUBU

H’prOHa‘la/\HO (i)I/IHaHCOBI/ITe AKTHUBH CC OTYHTAT IIO CIIPABCAANBA CTOﬁHOCT, KOopurupana cC
pasxoanTe IIO CACAKATA, C M3KAFOYCHHC Ha CbI/IHaHCOBI/ITC AKTHUBH IIO CIIPABCAAHMBA CTOMHOCT
Ipe3 nevyaAdaTa mAn 3ary6aTa U TBPTOBCKUTC B3CMaHMS, KOHUTO HC CBABPIKAT CHIICCTBCH
CbI/IHaHCOB KOMIIOHCHT. HBpBOHaquHaTa OIICHKa Ha (bI/IHaHCOBI/ITC AKTHUBH IIO CIIPAaBCAAMBA
CTOUHOCT Ipes medaAdaTa MAM 3ary6aTa HE CC KOpuUrupa € pa3sxOAHTE IIO CACAKATA, KOHUTO CE
OTYHUTAT KATO TCKYIIH PA3XOAM. HBPBOH’&“IQ.AHQ.TQ. OIICHKA HAa THPTOBCKUTE B3ECMAHMA, KOUTO HE
ChABPIKAT CBIICCTBCH (i)I/IHaHCOB KOMIIOHCHT IIPCACTAaBAfIBA IICHATA Ha CACAKAaTa CBIAACHO

MCOO 15.

B zaBucumocT ot HavunHa Ha ITIOCACABAIITO OTYUTAHC, CbI/IHaHCOBI/ITC AKTHUBU CC KAaCI/I(i)I/IL[I/IpaT B
CAHA OT CACAHHUTC KAaTCTOPHH:

® ADBATOBH MHCTPYMEHTH IO AMOPTH3UPAHA CTOHHOCT;
® (pUHAHCOBH AKTUBH 110 CIPABEAAHBA CTOMHOCT IIPE3 IIe9arbaTa HAH 3aryoaTa;

® (bI/IHaHCOBI/I AKTHUBHU II0 CIIPABCAAMIBA CTOUHOCT IpE3 APyT BCEOOXBATEH AOXOA C TAHT bes
pCKAaCI/I(bI/IKaHI/IH B meuaabara mAM 3ary6aTa B 32aBHCHMOCT AAAHM Ca ABATOBH HAHN
KaITUTAAOBH MHCTPYMCHTH.

KAaCHq)HKaHHHTa Ha CbI/IHaHCOBI/ITe AKTHUBH CC OIIPCACAA HA Oazara Ha CACAHHUTC ABC YCAOBUA:

® OusHec MOACABT HA Apy')KCCTBOTO 3a YIIPAaBACHHC Ha (bI/IHaHCOBI/ITC AKTHUBU,

® XAPAKTCPUCTUKUTC HA AOTOBOPHHUTC ITAPUYHH ITOTOIH HA q)I/IHaHCOBI/IH AKTUB.

Bcuukn mpumxoAm M pasxoAHM, CBbpP3aHH C (DHHAHCOBHTE AKTHBH, KOHTO Ca IIPH3HATH B
reganbara U 3aryoara, ce BKAIOYBAaT BBB ,,OuHancoBu pasxoan’
I leganba o1 omeparuy ¢ (PUHAHCOBH aKTHUBH'* C M3KAIOYCHNE HA OOE3LICHKATA HA THPIOBCKUTE
B3EMaHHA, KOATO CE IIPEACTABA HA PEA ,,APYIH PasXOAu‘ B MHAUBHAYAAHHUS OTUCT 3a IedardaTa
FIAH 3ary0aTa U APyIHs BCCOOXBATCH AOXOA.

DrHAHCOBH IIPUXOAU' HAHI

3> »

4.14.3. IlTocaeaBaio oneHsABaHE HA (PUHAHCOBUTE AKTHUBU

[IporienTrTe HAa OYAKBAHUTE 3aIryOH CE OCHOBABAT HA IPOMHUAUTE HA ITAAIIAHUATA 32 IIPOAAKON
3a rrepuoA ot 36 mecena rpean 31 aekemspu 2018 r. man crorBerHO Ha 1 AHYapm 2018 r., KakTO
U Ha CBOTBETHHTE MCTOPHYECKM KPEAUTHH 3aryOH, HACTBIIMAM IIPE3 TO3U IIEPHOA.
Vcropraeckure CTOMHOCTH Ha 3aryOHTE C€ KOPUTHPAT, 3a Aa OTpas3fABAT TEKyIlara |
[IPOTHO3HATA HHMOPMAINA 32 MAKPOMKOHOMHYCCKATE (DAKTOPH, KOHTO BAHSAAT BBPXY
CITOCOOHOCTTA HA KAHMEHTHTE Ad YPEKAAT B3emaHuATa. ApyxectBoTo € onpeaeanao BBIT u
paBHHIIETO Ha 6E3padOTUIIA HA CTPAHUTE, B KOUTO IIPOAABA CBOUTE CTOKH H YCAYTH, KATO Haii-
BaKHHUTE (PAKTOPU M CBOTBETHO KOPHUIHPA HMCTOPHUYECKUTE 3aTyOH Bb3 OCHOBA HA OYAKBAHHUTE
IIPOMEHH B Te3U (PAKTOPH.

ABATOBY MHCTPYMEHTH 110 AMOPTH3UPAHA CTOMHOCT

PuHaHCOBUTE AKTHBH CE OLEHABAT II0O AMOPTHU3MPAHA CTOMHOCT, aKO AKTHBHUTE M3ITbAHABAT
CACAHHUTE KPHUTCPHH M HE Ca OIPCACACHM 3a OILICHABAHE IIO CIIPABCAAMBA CTOMHOCT IIPE3
reganbara u 3aryoara:

® APYAKCECTBOTO YIIPABAfIBA AKTUBHUTC B PAMKHUTC Ha ousHec MOACA, IHATO IEA € Ad AbPXKHU
CbI/IHaHCOBI/ITC AKTHUBU 1 AA c1361/1pa TCXHUTC AOTOBOPHU ITAPUYIHI IIOTOLIH,
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® CBIAACHO AOTOBOPHHUTEC yCAOBHS HaA (bI/IHaHCOBI/IH AKTHUB HAa KOHKPCETHU AATH Bb3HHKBAT
IIapUYHHA IIOTOIIM, KOHUTO Ca CAHMHCTBCHO ITAAITAHHWA IIO TAABHHIIA W AHXBa BBPXY
HEIIOraccHaTta CymMa Ha rAaBHHIIATA.

Tasn KaTCTOPpHA BKAFOYBA HCACPHUBATHUBHU (i)I/IHaHCOBI/I AKTHUBHX KaTO 3a€MHM M B3CEMaHHA C
(bI/IKCI/IpaHI/I AU OIIPCACAHUMH ITAAIMAHHA, KOHUTO HE CC KOTHPAT HA AKTHUBCH IIa3ap. CACA
IIBPBOHAYAAHOTO IIPHU3HABAHC TC CC OICHABAT IIO aMOPTHU3HUpPAHA CTOUHOCT C H3IIOA3BAHE HA
MECTOAQ HaA Cq)CKTI/IBHaTa AMIXBa. AI/ICKOHTI/IpaHC HC CC H3BBPIIBA, KOIaTo CCl)CKT"bT OT HETIO €
HCCBIIICCTBCH. Apy'}KCCTBOTO KAaCI/ICbI/IHI/Ipa B Tasm KaTCropusA IIapuUTe MW IAPHIHHUTC
CKBHUBAACHTH, TBPIrOBCKUTC U APYIH B3CMAaHUA 1 B3CMAHUA OT CBbP3aHHN AMIIA.

e TeproBcku B3eMaHUA

T'BPrOBCKUTE B3EMAHHSA Ca CYMH, ABAYKIMH OT KAUCHTH 34 IPOAAACHH CTOKH U IIPOAYKITHA HAN
YCAYTH, H3BbPIICHH B OOMYAIHIUA XOA Ha CTOIIAHCKaTa ACHHOCT. OOMKHOBEHO TE Ce ABAKAT 34
ypexKAaHe B KPaTbK CPOK M CACAOBATEAHO Ca KAACH(PUIIMPAHH KATO TEKYIIH. 1'BPTOBCKHTE
B3CMaHHA CC IIPU3HABAT ITBPBOHAYAAHO B pasMep Ha DE3yCAOBHOTO Bb3HATPAKACHUE, OCBEH aKO
CHABPIKAT 3HAYUTEAHH KOMIIOHEHTH Ha uHAHCHpaHe. APYKECTBOTO ABPKU THPIOBCKHTE
B3CMaHHA C IICA CBOHpaHEe HA AOTOBOPHHTE IIAPHYHU ITOTOLH U CACAOBATEAHO I'M OILICHABA IIO
AMOPTH3NPAHA CTOMHOCT, KaTO H3IIOA3BA METOAA Ha e¢(DEKTUBHATA ANXBA. \MCKOHTHpPAHE HE CE
M3BBPIIBA, KOTATO €(PEKTHT OT HETO € HECHIIICCTBEH.

®uUHAHCOBY AKTHUBU IO CIIPABEAAVBA CTOMHOCT IIpe3 rnedardbara mam 3aryoara

PuHAHCOBH aKTHBH, 32 KOHTO HE € IPHUAOKHM OHM3HEC MOAEA ,,ABPMKAHHM 32 CbOMpaHe Ha
AOTOBOPHHUTE IIAPUYHU IIOTOIN HAU OHM3HEC MOAEA ,ADBPKAHU 32 CBOMpaHE H IIPOAaKOa‘,
KaKTO U (PMHAHCOBHU aKTHUBH, YHUTO AOTOBOPHU ITAPUYHH ITOTOLN HE C4 CANHCTBEHO IIAAIIAHUSA
Ha TAABHHIIA M AHMXBH, CE€ OTYHTAT 10 CIPABEAANBA CTOMHOCT IIpe3 medarbaTa HAu 3aryoara.

Tasu kareropus CbABPIKA CHINO TaKa MHBECTHIHSA B KAITMTAAOBH HHCTPYMEHTH. APYKECTBOTO
OTYNTA Ta3H HMHBECTHIUA IO CIIPABEAAMBA CTOHHOCT IIpe3 IredaAdara HMAM 3arydbaTa W HE ¢
HAIIPABUAQ HEOTMCHHUM H300p A2 OTYHTA MHBECTULINUTE IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYT
BceoOxBaTeH AOXOA. Cbraacno MCC 39 unBecturunte Ha APyKECTBOTO Ca OMAM OIICHEHA IIO
ceOECTOMHOCT, HAMAACHA C PAa3XOAHM 32 OOE3IEHKA, ThH KATO CE € CYMTAAO, 9Y¢ HCHHATA
CIIPABEAAMBA CTOHHOCT HE MOKE Ad OBAC OLICHECHA II0 HAACKACH HAYMH.

[IpomeHnnTe B CIpaBeaAmMBaTa CTOMHOCT HA AKTUBHTE B Ta3W KATCTOPHA CE OTPassBaT B
rreganbara u 3aryoara. CripaBeAAnBaTa CTOMHOCT Ha (DUHAHCOBHUTE AKTHBH B TA3U KATETOPHA CE
OIIPEACAS UPE3 KOTHPAHH IICHH HA AKTHUBCH I1a3aPp HAHM Upe3 H3IIOA3BAHEC HA TEXHUKH 32
OIICHABAHE, B CAy4Yail Ue¢ HAMA AKTUBCH I1a3ap.

4.14.4. OGe3nenka Ha PUHAHCOBUTE AKTUBH

Hosure wmsuckpanmsa 3a obesnenka cbraacao MCPO 9, msnoassar mosede uuHOpMAIIUA,
OPHEHTHPAHA KBM ODBACIIETO, 3a Ad IIPU3HAAT OYAKBAHUTE KPEAHUTHH 3aIyOHM — MOAEABT 32
,»OYAKBAHUTE KPEAUTHHU 3aryOn‘’, KOWTO 3aMECTBA ,,MOAEAA HA IIOHECEHUTE 3aryOu", IIPEACTABEH

B MCC 39.

MucrpymenTuTe, KOUTO IOMAAAT B OOXBaTa HA HOBHUTE M3UCKBAHNA, BKAIOYBAT 3a€MU H APYTH
ABATOBH (PUHAHCOBH aKTHUBH, OLIEHABAHU II0 aMOPTH3HPaHA CTOMHOCT, THPTOBCKU B3EMaHUA,
KOHUTO HE C€ OTYUTAT IO CIIPABEAAUBA CTOMHOCT IIpe3 IedaAdaTa HAH 3aryoara.
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HpI/I?)HaBaHCTO Ha KPpCAUTHHA 32.I'y6I/I BeYe HE 3aBHCH OT HACTBIIBAHETO HA CHOMTHE C KpCAUTHA
32.I'y62.. Bmecro TOBa Apy'}KCCTBOTO PasracixAa IO-INUPOK CIICKTHP OT I/IH(i)OpMaL[I/IH opmu
OIICHKATa HAa KPCAUTHHS PHCK M OICHABAHCTO HA OYAKBAHUTC KPCAUTHI 3ary61/1, BKAOYUTCAHO
MIIHAAT C’b6I/ITI/IH, TCKYIIIN YCAOBHSA, PA3YMHH H IIOAABPIKAINHN IIPOTHO3U, KOUTO BAMSAT BBPXY
OYaKBaHATa C’b6I/Ipa€MOCT Ha 6rbACLT_[I/ITe IIApUYHH ITIOTOIN HAa HHCTPYMCHTA.

HpI/I TIPUAATAHCTO HA Ta3M IIOAXOA, HACOYCH KbM 6’I)A6H_[6TO, CC IIPAaBH PATPAHMYICHUC MCIKAY:

¢ (HHUHAHCOBH MHCTPYMEHTH, YUETO KPEAUTHOTO KA4eCTBO HE CE € BAOIIMAO 3HAYUTEAHO
CIIPAMO MOMCHTA HA ITBPBOHAYAAHOTO IIPU3HABAHEC MAW HMAT HHUCBK KPEAHTCH PHCK
(Pazal) u

e (HUHAHCOBH HHCTPYMEHTH, YHETO KPEAHTHOTO KAY4ECTBO CE € BAOIIHAO 3HAYHTECAHO
CIIPAMO MOMEHTA Ha ITbPBOHAYAAHOTO IIPU3HABAHE MAM HA KOHMTO KPEAHUTHHSA PUCK HE €
Hucbk (Pasa 2)

o ,®aza 3* oOxsama (PUHAHCOBH aKTHBH, KOUTO HMaT OOCKTHBHH AOKAa3aTE€ACTBA 3a
00E31IEHKA KbM OTYETHATA AATA.

12-meceuHn OYaKBAHM KPEAUTHH 3aryOM Ce€ IIPU3HABAT 3a IIbpBATa KATEIOPHA, AOKATO
OYAKBAHHTE 3aryOM 3a IIEAHMA CPOK Ha (PUHAHCOBHTE MHCTPYMEHTH CE€ IIPU3HABAT 33 BTOpATa
kareropus. OuakBaHUTE KPEAUTHH 3aIyOM CE€ OIIPEACAAT KATO PAa3AMKATA MEKAY BCHYKH
AOTOBOPHH IAPUYHHU IIOTOIH, KOUTO CE ABAKAT Ha APYKECTBOTO U HAPUYIHUTE ITOTOLH, KOUTO
TA ACHCTBHTEAHO OYaKBa Ad HOAYYH (,,ltapudaeH HeAocTur™). Tasu pasamka e AUCKOHTHpPaHA I10
ITbPBOHAYAAHUA €(PEKTUBEH AUXBEH IIPOLEHT (MAU C KOPUTHPAHUA CHPAMO KPEAUTA e(DEKTHBEH
AMIXBEH ITPOIICHT).

M3ancasBaHETO HA OYAKBAHHUTE KPEAUTHH 3aryOM C€ OIIPeAeAsd Ha 0asara Ha BEPOATHOCTHO
IIpETErACHATa IIPUOAM3UTEAHA OIEHKA HA KPEAUTHHTE 3aryOM IIpe3 OYaKBAHHA CPOK Ha
dpuHAHCOBUTE HHCTPYMEHTH.

T’BPI‘OBCKI/I U APyTa B3€MaHUA

Apy)KCCTBOTO H3IIOA3BA OIIPOCTCH ITOAXOA IIPHU OTYUTAHETO HA ThPTOBCKUTC U APYT'H B3CMaHUA,
KaKTO W Ha AKTHUBHUTC IIO AOTOBOp H IIPH3HABA 33.I'y62. oT O6C3HCHK2. KaTO OYaKBAHN KPCAUTHH
32.I'y6I/I 3a IeAuA CpPOK. Te TIPCACTABASABAT OYAKBAHHUAT HCAOCTHUI B AOTOBOPHHTC ITAPHIHI
IIOTOIH, KATO CC UMaA IIPECABHUA BBb3MOKHOCTTA 32 HCU3ITbAHCHHCE BbB BCCK MOMCHT OT CPOKa Ha
CbI/IHaHCOBI/IH NHCTPYMCHT. Apy')KCCTBOTO H3IIOA3BA CBOA HATPYIIAH OIINT, BBHIITHN ITOKA3ATCAM
%8 HH(bOpMaHHH B ABATOCPOYCH IIAAH, 324 Ad H3YNCAH OYAKBAHUTC KPCAHUTHU 39.I'y6I/I gpes
PAa3IIPCACAAHCTO HaAa KAHCHTHUTC IIO HHAYCTpPHHU M CpOYHA CTPYKTypa Ha B3EMaHUATA U
H3IIOA3BAMKH MaTpHuna Ha IIPOBU3UHUTC.

4.14.5. Kaacuduxanusa u oreHABaHe HA (PUHAHCOBUTE ITACUBUA

DuHaHCOBUTE IIACUBU HA Apy')KeCTBOTO BKAFOYBAT IIOAYYCHH 3ACMH, 3AABAKCHUA 110 AU3UHIOBHI
AOI‘OBOpI/I, ”['pr‘OBCKI/I " ApyrI/I (bI/IHaHCOBI/I 3AABAKCHUA.

PuHaHCOBUTE HACHBH CE OILCHABAT ITBPBOHAYAAHO IIO CIIPABCAAMBA CTOHMHOCT M, KBACTO €
IIPHAOKIMO, CE KOPUTHPAT II0 OTHOIIECHHE HA PA3XOAUTE IO CACAKATA, OCBEH aKO APyKeCTBOTO
HE € OIIPEACAHAO AAACH (PMHAHCOB ITACHB KATO OLICHABAH IIO CIIPABEAANBA CTOMHOCT IIpE3
reganbara u 3aryoara.
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(DuHaHCOBUTE ITACHBH CE OIICHABAT IIOCACABAIIO II0 AMOPTH3HWpaHA CTOHHOCT, M3IIOA3BANKI
METOAA Ha e(DEKTHUBHATA AUXBA, C U3KAIOYCHHE HA ACPUBATHUBH U (DMHAHCOBU IIACUBU, KOUTO €2
OIIPEACACHH 3a OLIEHABAHE IIO CIIPABEAAMBA CTOMHOCT IIpe3 Iredaabara wAnM 3aryOara (c
HM3KAIOYCHHE HA ACPUBATUBHU (PHHAHCOBH HMHCTPYMEHTH, KOUTO Ca OIPEACACHH H e(DEKTUBHU
KATO XEAKHIPAIT] HHCTPYMEHT).

Bcuuku pasxoAn CBbpP3aHU C AUXBH H, AKO € IIPUAOKHUMO, IIPOMCHHU B CIIPAaBCAAHBATA CTOMHOCT
Ha UHCTPYMCHTA, KOUTO C€ OTYUTAT B medaAdaTa MAH 3ary6aTa, C€ BKAKOYBAT BBHB (bHHaHCOBI/ITe
PpasxoAr HATL (i)I/IHaHCOBI/ITC IIPHUXOAM.

4.15. ®dunancosu mHCTpyMeHTH, cbraacao MCC 39, ao 31.12.2017 r.

@uHaHCcOBUTE AKTUBH U IIACHUBU C€ IIpHU3HABAT, KOTIATO Apy}KCCTBOTO CTaHC CTpaHa IIO
AOTOBOPHH CIIOPA3YMCHUS, BKAFOYBAIII d)I/IHaHCOBI/I MHCTPYMCHTH.

DUHAHCOB AKTUB Ce OTIINCBA, KOIaTO CC 39.Fy6I/I KOHTPOA BBPXYy AOTOBOPHHUTC IIpaBa, KOHUTO
CbCTAaBAABAT QJI/IHaHCOBI/IH AKTHB, T.C. KOIaTO Ca M3TCKAHM IIpaBaTa 34 IIOAYYIAaBAHC HA ITApHUYHHA
IIOTOIII UAM € IPEXBBPACHA 3HAYMMATA JACT OT PUCKOBCTC U U3TOAHUTC OT COOCTBEHOCTTA.

DUHAHCOB ITACUB CE€ OTIIMCBA IpH HEIOBOTO IIOracfABaHC, HM3ITAAINAHE, IIPHU AHYAHPAHC HA
CACAKATA UAU ITPH U3THIAHC HA AABHOCTHHS CPOK.

[Ipu mrepBOoHAYAAHO IIpHU3HABaHE HAa (PUHAHCOB aKTHB M (PHHAHCOB HACcUB APYKECTBOTO TH
OIICHABA IO CIPABEAAMBA CTOMHOCT IAIOC Pa3XxOAUTE IIO TPAH3AKIIUATA C H3KAIOYCHUCE Ha
dpuHAHCOBUTE AKTUBM M IIACHUBH, OTYHTAHU IIO CIIPABEAANBA CTOMHOCT B Il€9aAbaTa HAHU
3arybara, KOMTO Ce IIPU3HABAT IIbPBOHAYAAHO IIO CIIPABEAAHBA CTOMHOCT.

DuUHAHCOBUTE AKTUBU CE IIPU3HABAT HA AaTaTa Ha CACAKATA.

DuHAHCOBUTE AKTUBU U (bI/IHaHCOBI/ITC ITaCUBH CC€ OICHABAT ITOCACABAIITO, KAKTO € ITOCOYCHO ITIO-
AOAY.

4.15.1. ®PuHaHCOBHU AKTHUBU

C IICA IIOCACABAIIIO OIICHABAHC HA CbI/IHaHCOBI/ITC AKTHUBH, C HM3KAFOYCHHC Ha XCAXHPAIITUTC
HUHCTPYMCHTH, TC CC KAaCI/I(i)I/IL[I/IpaT B CACAHHUTC KATCTOPHH:

®  KPCAUTH U B3EMaHHS;
¢  (PHUHAHCOBU AKTUBU, OTYUTAHH 11O CIIPABEAAHBA CTOMHOCT B IIe9aAOaTa HAH 3ary0Oara;
®  IHBECTHITUH, ABP/KAHI AO TTAACK;

L CbI/IHaHCOBI/I AKTHUBH Ha PA3IIOAOKCHHC 32 npoAa}K6a.

DuHAHCOBUTE AKTHBH CE PA3IPEACAAT KBM OTACAHHUTE KATETOPUU B 3aBHCHMOCT OT LIEATA, C
KofITo ca upupaoouTn. Kateropusara Ha AaaeH (PUHAHCOB MHCTPYMEHT OIIPEACAA METOAA My Ha
OIICHABAHE M AAAU IIPUXOAUTE M PA3XOAHTE CE OTPa3fABAT B IeUaADaTa MAHM 3aryOoaTa HAU B
APYTHS BCeOOXBATEH AOXOA Ha ApykecTBOTO. BCHUKM (PHHAHCOBH aKTHBH C M3KAIOYCHHCE Ha
TE3M, OTYUTAHH IIO CIPABEAAHBA CTOMHOCT B IIe9aAOaTa MAHM 3aryOara, IIOAAEKAT Ha TECT 3a
obOe3IleHKa KbM AaTaTa Ha puHAHCOBUA OTdeT. PUHAHCOBUTE AKTHBH CE OOE3IIEHABAT, KOIATO
CBIIECTBYBAT OOCKTHBHH AOKAa3aTEACTBA 3a TOBa. [Ipmaarar ce pasamdHn Kpurepum 32
OIIpEACASIHE Ha 3aryOaTa OT OOE3IEHKA B 3aBUCHMOCT OT KAaTErOpHUATA Ha (DUHAHCOBHUTE AKTHBH,
KaKTO € OITHCAHO II0-AOAY.
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Bcuukn mpuxoAn M pasXOAH, CBBP3aHU C IIPUTCKABAHETO HA (DHHAHCOBHM HMHCTPYMEHTH, CC
OTpassBaT B Ie4anbaTa MAM 3aryOaTa IPH ITOAYYIABAHETO HM, HE3aBUCHMO OT TOBa KaK CE
OIICHABA DAAAHCOBATA CTONHOCT Ha (PMHAHCOBHUSA AKTHB, 34 KOUTO CE OTHACAT, U CE IIPEACTABAT B
MHAUBHAYAAHUS OTYET 3a II€9aAbaTa MAHM 3aryOaTa M APYTHA BCCOOXBATCH AOXOA HA PEAOBE
,»PuHanCcOBH pasxoan” u ,,PUHAHCOBH IIPUXOAN™, C U3KAIOYECHHE HA 3ary0Dara OT OOE3IeHKA Ha
TBPTOBCKH APYTH B3€MAHUA, KOATO CE IIPEACTaBS Ha PeA ,,Apyru pasxoam”.

Kpeauru u B3emanusa

Kpeauwrn u B3emaHmns, BB3HHKHAAN ITbPBOHAYAAHO B ApPYKECTBOTO, €4 HEACPHUBATHBHU
dpuHAHCOBH MHCTPYMEHTH C (DUKCHUPAHU ITAAIIAHUA, KOUTO HE CE ThPIyBaT HA aKTHUBEH IIa3ap.
Kpeantnre u B3eMaHHATA IIOCACABAIIO CE OIEHABAT IIO0 AMOPTH3MPAHA CTOMHOCT, KAaTo ce
M3II0A3BA METOABT Ha e(EKTHBHATA AHXBa, HAMaA€HAa C pasMepa Ha oOesneHKara. Bcska
IIPOMAHA B CTOMHOCTTA UM CE OTpa3fBa B IIe9aAbaTa MAH 3aryOaTa 3a TeKyrus rmepuoA. [lapure
U IAPUYHUTE EKBUBAACHTH, TBPIOBCKHUTE M IIO-TOAAMATa YACT OT APYIH B3eMaHUA Ha
ApyKecTBOTO CITaAaT KBM Ta3H Karteropus (DMHAHCOBM HHCTPYMEHTH. AMCKOHTHpaHE HE ce
H3BBPIIBA, KOTATO €(PEKTHT OT HErO ¢ HE3HAYUTECACH.

3HaYnMH B3E€MaHHA CE TECTBAT 32 OOE3IICHKA IIOOTACAHO, KOraTO €4 IIPOCPOYCHN KbM AATATA HA
(pUHAHCOBUA OTYET MAHM KOraTO CHIIECTBYBAT OOCKTHBHI AOKA3aTEACTBA, Y€ KOHTPATCHTHT HAMA
A2 HSITBAHI 3aABAKCHHATA CH. BCHYKM Apyrm B3eMaHHs Ce TECTBAT 3a OOE3IICHKA IO IPYIIH,
KOHTO CE€ OIIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA M PETHOHA HA KOHTPAIC€HTA, KAKTO M OT
APYTH KPEAUTHH PHCKOBE, aKO CBIIECTBYBAT TAKUBA. B TO3M CAyYail IPOICHTHT HAa ODE3IICHKATA
ce ompeAeAsd Ha 0azaTa HA HCTOPHYECKM AAHHH OTHOCHO HEIIOTACCHU 3aAbAKCHHA Ha
KOHTPAr€HTH 32 BCAKa HAeHTH(UIHMpaHa TIpyma. 3arydara OT OOE3IEHKA Ha THPIOBCKUTE
B3CMAHHA C€ IIPCACTABS B MHAMBHAYAAHHSA OTYCT 32 IledaAdara HAM 3arybata ¢ APyTrHs
BCEOOXBATEH AOXOA Ha PEA ,,/APYIH Pa3xOAH .

®dunaucosu AKTHUBH, OTYUTAHHU I10 CIIPABEAANIBA CTOMHOCT B I1e4aAdara UAmn 3ary6aTa

PuHAHCOBH AKTUBH, OTIYHTAHU 110 CIIPABEAABA CTOMHOCT B IIedaAOaTa HAM 3ary0ara, ca akKTHBH,
KOHTO Ca ABP/KAHU 334 THPIYBAHE HMAM Ca OIPCACACHH IIPH I'BPBOHAYAAHOTO UM IIPH3HABAHC
KaTto (PUHAHCOBH aKTHUBM, OTYHTAHM IIO CIPABEAANBA CTOMHOCT B IledanbaTa MAM 3aryOara.
Bcuukn AepuBaTMBHE (PMHAHCOBH AKTHBM, OCBCH aKO HE Ca CIICIIHAAHO OIIPCACACHH KATO
XEAKHPAITN HHCTPYMEHTH, IIONAAAT B Ta3H KATEropua. AKIUBHTE OT Ta3H KaTeropusA ce
OIICHABAT ITO CIPABEAAMBA CTOMHOCT, YMHTO N3MCHEHHA C€ IPHU3HABAT B IIeYaAOara HAN
3aryOara. Beska meqanba mAn 3ary0a, IIpOU3THYAILIA OT ACPUBATUBHU (DHHAHCOBU MHCTPYMEHTH,
e OasupaHa Ha IIPOMEHU B CIIPABEAAHBATA CTOMHOCT, KOATO CE OIPEAEA OT TPAH3AKIHH Ha
AKTHBEH I1a3aP MAU IOCPEACTBOM OIEHBYHH METOAU IIPH AHIICATA HA AKTHUBEH I1a3ap.

®uHAHCOBY AKTHBU HA PA3IIOAOKEHUE 32 IIPOAAXKOA

DuHAHCOBH AKTHBH Ha PAa3IIOAOMKEHHE 32 IIPOAAKOA Ca HEACPHUBATUBHU (PHHAHCOBU aKTHUBU,
KOHUTO Ca OIPEACACHH KaTO (DMHAHCOBU aKTHBH Ha PAa3IOAOKEHHUE 33 IPOAKOA MAH HE CIIAAAT
KbM HHTO €AHA OT OCTaHaAuTe Kareropuu QuHaHcoBH aktuBu. PuHAHCOBHTE aKTHBH Ha
PasIOAOKEHNE 3a IPOAAKOA Ha APYKECTBOTO BKAIOYBAT IIPHAOOHUTH AAAOBE B APYIKECTBA.
DuHAHCOBUTE AKTHBU OT Ta3H KATETOPHA ITOCAECABAIIIO CE OLIEHABAT IIO CIIPABEAAMBA CTOITHOCT C
HM3KAIOYECHHE Ha TE3M, 32 KOUTO HAMA KOTHPOBKU Ha ITa3apHATA IIeHA HA AKTUBECH I1a3ap U IHATO
CIIPaBEAAHBA CTOMHOCT HE MOXKE Aa ObAC HAAEKAHO onpeaeAeHa. [TocaeanuTe ce oreHsBar 110
AMOPTH3UpPAHA CTOMHOCT IO METOAQ Ha e(PEKTHUBHHUA AHUXBEH IIPOIIEHT HAH II0 CEOECTOMHOCT, B
CAy4ai ge HAMAT (PUKCHPAH HaAek. [IpomeHnTe B ClipaBeAANBaTAa UM CTOMHOCT C€ OTPAa3fABAT B
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APYTHS BCCOOXBATECH AOXOA H C€ IIPEACTaBAT B CBOTBETHHA PE3EPB B OTYETA 32 COOCTBCHUSA
KAIIUTaA, HETHO OT AAHBIHM, C M3KAIOYCHHE HA 3aryOHTE OT ODE3IIEHKA M BAAYTHH KypPCOBH
Pa3AMKM Ha IIAPUYHN aKTUBH, KOHTO Ce¢ IIPHU3HABAT B Iedanbata mAm 3arydarta. Korarto
(pUHAHCOB aKTHB HA PA3IIOAOKEHHUE 32 IIPOAAKOA OBAC IIPOAAACH HAHU OOE3LICHEH, HATPYIIAHUTE
me9aAOrM M 3aryOHM, IIPU3HATH B APYIHA BCCOOXBATEH AOXOA, CE€ IIPEKAACH(UIHPAT OT
COOCTBeHHA KaIMTaA B medaAdaTa MAHM 3arydaTa 3a OTYCTHHSA IIEPHOA M CE IIPEACTABAT KATO
IpekAacuUIIPAIIA KOPEKIUA B APYTHA BCCOOXBATCH AOXOA. AMXBH, H3YHCACHH 10 METOAQ Ha
edpexTHBHATA AUXBA, I AUBHACHTU CE€ IIPH3HABAT B IIe4aAbaTa MAM 3arydoara Karto ,,(oHMHAHCOBU
puxoan”. Bp3cranopaBane Ha 3aryOu oT 0OE3ILIEHKA Ce IIPU3HABA B APYIHA BCEOOXBATEH AOXOA
C M3KAFOYCHHC HA ABATOBHTE (PUHAHCOBHM HHCTPYMCHTH, IIPH KOHTO BB3CTAHOBABAHETO CE
IIpU3HABA B I1€9aAbaTa MAM 3aryOaTa, CaMO aKO BB3CTAHOBABAHETO MOKE OOEKTHBHO Aa ObAC
CBBP3aHO ChC CHONUTHE, HACTBIIMAO CACA MOMCHTA HA IIPU3HABAHE HA OOC3IICHKATA.

4.15.2. duHaHCOBU IACHUBH

@duHancoBuTe ITACUBU HA Apy'}KCCTBOTO BKAFOYBAT TBHPIOBCKH 3aCMH, TBPTOBCKH H APYIH
3AABAKCHUA U 3AABAKCHUSA I10 @HHQHCOB AMI3WHI.

(DuraHCOBUTE ITACHBHU CE IIPU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHHE 34 IIAAIAHE
HA IIAPUYHH CYMH HAU APYr (PUHAHCOB aKTUB Ha APYIO IIPEAIPHATHE HAU AOTOBOPHO
3aABAKEHHE 32 pa3MAHA Ha (DUHAHCOBH MHCTPYMEHTU C APYTO IIPEAIIPUATHE IIPU HOTEHIIMAAHO
HEOAATOIPHUATHH yCAOBHA. Beuykm pasxoAn, CBbp3aHU C AHXBH, U IIPOMEHH B CIIPABEAAHBATA
cTOMHOCT HAa (DMHAHCOBM HMHCTPYMEHTH, aKO HMa TAKHBA, CE IIPU3HABAT B IeYaAOaTa HAHU
3aryOara Ha peA ,,PuHancosu pasxoan” UM ,,PHHAHCOBU IIPUXOAN .

(DrHAHCOBHUTE ITACHBH CE OLICHABAT IIOCACABAIIIO ITO AMOPTHU3NPAHA CTOHHOCT, KATO CE M3IIOA3BA
METOABT Ha e(DEKTHBHATA AMXBA, C H3KAIOYCHHC HA (PHHAHCOBH HMHCTPYMEHTH, ABP/KAHH 324
TBPIYBAHE HAHM OIIPCACACHH 32 OIICHABAHC IO CIIPABEAAMBA CTOHHOCT B ImedanbaTa HAH
3ary0aTa, KOMTO Ce OLCHABAT IT0 CIIPABEAAHBA CTOMHOCT C OTYMTAHE HA IIPOMCHHUTE B IIeIar0aTa
HAH 3ary0aTa.

T’pr‘OBCKI/ITe 3AABAXKCHHA C€ TIIPU3HABAT IIBPPBOHAYAAHO IIO HOMHHAAHA CTOUHOCT M
BIIOCACACTBHE C€ OLCHABAT IIO AMOPTH3HPAHA CTOI>‘IHOCT, HaMaACHA C ITAAIIIAHUS IIO YPEKAAHE
Ha 3AABAXKCHHCTO.

AHMBUIAEHTHTE, IAATHMH Ha aKIIHOHEPHTE, CE IIPH3HABAT, KOTATO AHBUACHTUTE Ca OAOOpEHN Ha
OOIIOTO CHOpaHHE HA AKITHOHEPUTE.

4.16. Marepuasnu 3anacu

MaTepI/IaAHI/ITC 3aI1aCl  BKAFOYBAT MATCPHAAHM, IIPOAYKIIHSA, HE3ABBPIICHO IIPOU3BOACTBO H
croku. B cebecromnocrra ma MATCPHUAAHHUTE 3aITaCH CE€ BKAIOYBAT AHUPCKTHHUTC PA3XOAH IIO
3AKYIIYBAHCTO HMAH IIPOHU3BOACTBOTO HM, npepa60TKaTa 1 APYTH IIPCKH PA3XOAH, CBBpP3aHU C
AOCTaBKaTa MM, KaKTO B Y9aCT OT O6LT_II/IT€ IIPOU3BOACTBCHHU PA3XOAM, OIIPCACACHA HA Oaszara Ha
HOPMAACH ITIPOU3BOACTBCH KaITalTUTCT. PunHancosure PpasxoAm HE CE€ BKAKOYBAT B CTOMHOCTTA HA
MAaTCpHUAAHHUTE 3aITaCH. KoM Kpad Ha BCCKH OTYCTCH IICPHOA MATCPHUAAHUTC 3aITaCH CC OLICHABAT
IO HO-HUCKATA OT CEOECTOMHOCTTA UM M TAXHATA HETHA pearmsyema CTOMHOCT. CymaTa Ha BCAKa
O6C3H6HK2. Ha MATCPHMAAHHUTE 3aI1aCl AO HCTHATA MM PCaAH3yCMa CTOUHOCT Ce IIpHU3HaBA KaTO
PasxoA 3a IIEpUOAA HA O6€3H€HK8.T9..
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Heruara pearmsyema CTOMHOCT TIPCACTABASIBA OYaKBaHATa IIPOAAKHA IICHA HA MATCPHAAHHTC
3armacy, HaMaACHa C OYaKBAHHUTC Pa3XOAH ITIO HPOA3.>K62.T2.. B CAY‘IafI YC MATCPHAAHHUTE 3aIlacCH
ca OmAm Beue O6€3HCHCHI/I AO HETHATa UM pcaAHu3yemMa CTOMHOCT W B IIOCACABAIIl OTYECTCH
TICPHUOA CE OKAXKE, UC YCAOBHUATA AOBCAHT AO O6€3HCHK8.T9. HE Ca BCYC HAAHWIIE, TO CC Bb3IIPpHUCMa
HOBaTa MM HCTHA PCaAH3yCMa CTOMHOCT. CYMQ.TQ. Ha Bb3CTAHOBABAHCTO MOKE Ad 6rbAC caMO AO
pasmepa Ha DaAaHCOBaTA CTOMHOCT Ha MATCPHUAAHUTC 3aI1aCHl IIPCAH O6€3H€HKaTa. CYMQ.TQ. Ha
O6paTHO BB3CTAHOBSABAHE HA CTOMHOCTTA HA MATCPHUAAHHUTC 3aITaCH CC OTYHTA KATO HAMAACHUC
Ha Pa3XOAHUTC 34 MATCPHUAAH 32 IICPHUOAQ, B KOUTO Bb3HUKBA Bb3CTAHOBABAHETO.

Apy}KCCTBOTO OIIPCACAS PA3XOAHTE 32 MATCPHAAN H CTOKH, KAaTO HM3IIOA3BA MCTOAA IIbpBa
BXOAAINA — ITbPBA U3XOAAIA.

ApPyKECTBOTO OIIPEACAs PA3XOAHUTE 3a IIPOAYKIIHA, KATO M3IIOA3BA METOAA CPEAHOIIPETEIACHA
CTOHHOCT.

[Ipr mpoaaxba Ha MaTEpHAAHHTE 3aITaCH TAXHATA OAAAHCOBA CTOMHOCT Ce€ IIPU3HABA KATO
Pa3sXOA B IIEPHOAA, B KOMTO € IIPU3HAT ChbOTBETHUAT IIPUXOA.

4.17. AaHBIH BBPXy AOXOAQ

PasxoanTe 32 AAHBLN, IIPU3HATH B II€YaA0ATA HAN 3aryOaTa, BKAIOYBAT CyMaTa HA OTCPOYCHUTE
U TEKYIIN AAHDBIN, KOUTO HE Ca IIPU3HATH B APYTHA BCCOOXBATCH AOXOA HMAU AHPEKTHO B
COOCTBEHUSA KAITUTAA.

TCKYH_[I/ITC AAHDBYHU AKTHUBH I/I/I/IAI/I ITAaCHUBH IIPCACTABASABAT TC3U 3AABAXKCHUSA KbM UAN B3CMaHUA
OT AAHbYHHUTC MHCTUTYINH, OTHACAIIIN CC 32 TCKYIIN UAH IIPECAXOAHN OTYCTHH IICPHUOAH, KOUTO
HC Ca IIAATEHH KbM AaTaTa Ha CbI/IHaHCOBI/IH OTYCT. TCKYH_II/IHT AAHBK € ABAXKHM BBPXY
obAaraeMus AOXOA, KOUTO ce pasangaBa OT medaAdDaTa BbB (1)I/IH2.HCOBI/ITC OTYCTU.
W3uncasiBaeTro HA TCKYIIMA AaHBK € 633HpaH Ha AAHBYHUTC CTABKM M HA AAHBbYHUTC 3aKOHMH,
KOHTO Ca B CMAQ KBM Kpasd Ha OTUCTHHS IICPHUOA.

OTCpO‘tIeHI/ITC AAHBIIN CC U3YHUCAABAT IO ITACUBHUSA METOA 32 BCHYKH BPCMCHHU PA3AUKHI MCKAY
DaAaHCOBATA CTOMHOCT HA AKTUBHUTE W IMACUBHUTE W TAXHATA AaHbYHA OCHOBA. OTCpO‘ICH AAaHBK
HE CC IIPCABIIKAA IIPHU II'BPBOHAYAAHOTO IIpPHU3HABAHC HA AKTHUB HAH IIACHUB, OCBCH aKO
CbOTBETHATA TPAH3AKIINA HC 3aCATa AAHbYIHATA MAH CICTOBOAHATA nevaAoa.

OTCqueHI/ITC AAHBYHH AKTHUBYU M ITaCUBHU HC CC€ AHMCKOHTHPAT. HpI/I TAXHOTO HM3YHMCACHHC CC
MN3IIOA3BAT AAaHBYHHM CTaBKH, KOHWTO C€ O4YaKBa Aad 6rbAaT TIPUAOKHMH 32 IICPHOAA HaA
pearmsanusATa UM, IIPU YCAOBHC Y€ TC €A BAC3AH B CHAQd UAW € CHTYPHO, Y€ IIIC BAC3HAT B CHAAQ,
KBbM Kpasd Ha OTICTHHS IICPHUOA.

OTcpodeHnTE AAHBYHH ACUBU CE IPHU3HABAT B ITbACH Pa3Mep.

OTcpodeHn AAHBYHU AKTHUBH CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ Aa ObAAT
yCBOGHH dpe3 Obaemm oOAaraeMu AOXOAHM. OTHOCHO IIpelieHKaTa Ha PBKOBOACTBOTO 34
BEPOATHOCTTA 32 BB3HHUKBAHE Ha ODACIIM OOAAraeMH AOXOAH, Ype3 KOHUTO Ad CE€ YCBOAT
OTCPOYECHH AAHBYHU aKTHBH, BHUKTE rTosAcHeHue 4.23.1.

OTCqueHI/I AAHBYHH AKTHUBU M ITACUBHU CC KOMIICHCHPAT, CaAMO KOTaTO Apy’)KCCTBOTO nMma IIpaBo
U HaAMCpPCHHC Aa KOMIICHCHpPA TCKYIIHUTC AAHDBIHHN AKTHBH HNAHN ITACHBH OT ChINATA AAHBbYHA
HMHCTUTYIHA.
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[IpomsHaTta B OTCpOYEHUTE AAHBYHU AKTUBH HAM ITACHBH C€ IIPU3HABA KATO KOMIIOHCHT OT
AAHBYHHSA IIPHUXOA HAU PA3XOA B IIedardara MAM 3arybaTa, OCBEH aKO T HE €4 CBBP3BAHU C
[TO3ULINAN, IIPU3HATH B APYTHA BCCOOXBATCH AOXOA HAM AHPEKTHO B COOCTBEHHS KAITHTAA, IIPH
KOETO CBOTBETHHAT OTCPOYCH AAHBK CE IIPHU3HABA B APYIHsA BCEOOXBATCH AOXOA HAH B
COOCTBEHHA KAIITATAA.

4.18. Ilapu m mapuUYHHU €KBUBAACHTH

HapHTe W IMAPUYIHUTC CKBUBAACHTH CC€ CBCTOAT OT HAAMYHHUTC ITIapU B 6pOI>‘I, IIapUYHHU CPCACTBA
O OAHKOBH CMETKH W ACITIO3UTH, KOUTO Ca ACCHO 06pamaeMH B KOHKPCTHH ITApUYHHN CyMH U1
ChABPIKAT HE3HAYUTCACH PUCK OT IIPOMAHA B CTOMHOCTTA CH.

4.19. CobcTBEH KanmMTaA U pe3epBHU

AKHI/IOHepHI/I}IT KalmmTaA Ha Apy)KCCTBOTO OTpassiBa HOMHMHAAHATA CTOMHOCT Ha CMHUTHPAHUTC
AKITHI.

PesepBrure BKAFOUBAT 3aKOHOBH PE3EpPBH, OOIIH, PE3EPB IO IIAAHOBE C ACPUHHUPAHH AOXOAU U
ApPYyTH pe3epsH (BrKTe roscHenne 17.2).

Hepa3npeAeAeHaTa medaADa BKAIOUBA TEKYIIIHA (i)I/IHaHCOB PE3YATAT 1 HATPYITAHUTC nevIaAdm OT
MHHAaAM TOAHH.

3aABAKEHHATA 32 IIAAIIAHE HA AUBHACHTH Ha aKITHOHEPHUTE Ca BKAIOYCHH Ha PEA ,,3aAbAKCHUSA
KBM CBBP3aHH AHUIA U PEA ,,\PyIH 3aABAKCHHA B HHAUBHAYAQHHSA OTYET 32 (DHHAHCOBOTO
CBHCTOSIHHE, KOraTO AMBHACHTHTE Ca OAOOPEHH 32 PasIPEACACHHE OT OOIIOTO CBhOpaHHE Ha
AKIIMOHEPUTE IIPEAN KPasd HA OTUYCTHUA IIEPUOA.

Bcuuku TPpaH3aKIUH CbC CO6CTB€HI/ILH/ITC Ha Apy)KCCTBOTO Ca IIPCACTAaBCHH OTACAHO B
MHANBHUAYAAHHUS OTYCT 32 IPOMCHUTC B COOCTBEHMS KAIIATAA.

4.20. IleHCHOHHM U KPATKOCPOYHH BB3HATPAXKACHUA HA CAY’KHUTEAUTE

Apy)KCCTBOTO OTYHNTA KPATKOCPOYHH 3AADBAKCHUA IIO KOMIICHCHPYEMH OTIIYCKH, BB3HHKHAAM
IIOpaArT HCHUBIIOA3BAH ITAATCH TOAHIIICH OTIYCK B CAYYAHTE, B KOHUTO CE€ OYaKBa TOU A4 6rbA€
IIOA3BAaH B PAaMKHTC Ha 12 Mecena CACA AaTaTa Ha OTYUCTHHS IICPHUOA, IIPE3 KOWUTO HACTUTE AMIIA
Ca IIOAOKHAM TPyAd, CBBP3aH C TC3HU OTIIYCKH. KpaTKOCpO"IHI/ITC 3aABAKCHUS KBbM IICPCOHAAA
BKAFOYBAT HAAHHWIIN, 3AITAQATH 1 COITUAAHN OCHUTIYPOBKH.

CbhraacHO W3MCKBAHHATA HA KOACKC& Ha TpyAa IIpH IIPCKpPATABAHC Ha TPYAOBOTO
TIPpaBOOTHOIICHUE, CACA KATO CAYKHUTCAAT € HpI/IAO6I/IA IIpaBO HaA IICHCHUA 32 OCUTYPHUTCACH CTAXK
1 BB3pacT, Apy'}KCCTBOTO € 3AADBAIKCHO Ad MY HM3IIAATH O6CSH_ICT€HI/IC B pasMcp AO IIECT 6pyTHI/I
pa6OTHI/I 3aIIAaTH. Apy)KCCTBOTO ADBAKHI IICHCUOHHHU BB3HATPAKACHHUSA Ha CAYKHUTCAUTC CH IIO
ITAQHOBE C AC@)I/IHI/IpaHI/I AOXOAHM M II0 ITAAHOBE C AC(i)I/IHI/IpaHI/I BHOCKHM.

[TranoBe ¢ AedpuHHpPaHH BHOCKM Ca IIEHCHOHHU IIAQHOBE, IO KOHUTO ApyKeCTBOTO BHACA
uKCcHpaHN BHOCKHM B HE3aBHCHMH APYKECTBA. ApPYKECTBOTO HAMA APYTH IIPABHH WA
AOTOBOPHHU 3aABAKEHHUA CACA H3IAAINAHETO HA (DUKCHPAHHTE BHOCKH. APYHKECTBOTO IIAAIIA
dpHUKCHpaHN BHOCKH IIO ABPKABHU IIPOIPAMH M IIEHCHOHHU OCHUIYPOBKH 34 CAY/KHTEAH BbB
BPB3Ka C IIAAHOBETE C AePUHUPAHHN BHOCKH. BHOCKHTE IO IIAaHOBETE ce IIPU3HABAT 32 Pa3XOA
B IIEPHOAQ, B KOMTO CHOTBETHHUTE YCAYTH CA IIOAYYECHH OT CAYKHTEAS.
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ITaanmoBe ¢ Ae(i)I/IHI/IpaHI/I AOXOAM Ca IICHCHOHHM ITAAHOBC, CIIOPCA KOHTO CC OIIPCACAS CymaTa,
KOSATO CAYKHUTCAAT IIIC ITIOAYYIH CACA IICHCHOHHUPAHC. HpaBHI/ITC 3AABAKCHHA 32 U3ITAAIITAHCTO HA
Aeq)HHHpaHHTC AOXOAH OCTaBaAT 3aABAKCHUA HA Apy’)KCCTBOTO.

3aABAKEHHETO, IIPU3HATO B OAAAHCA OTHOCHO ITAQAHOBE C ACPHUHHUPAHH AOXOAH, IIPEACTABAABA
HACTOAIIATA CTOMHOCT HA 3aABAKCHHETO II0 H3IIAAIIAHE Ha ACHHHHPAHN AOXOAH KBM AATATA
Ha 0aAaHCA, HAMAACHA ChC CIIPABEAANBATA CTOHHOCT HA AKTHUBHUTE 11O IIAAHA.

PrroBoacTBOTO Ha APYKECTBOTO OIEHABA 3aABAKCHHETO IIO H3IAAIIAHE HAa Ae(OUHUPAHI
AOXOAM TOAMIITHO C IIOMOIITA HA HE3aBUCHUMM akTioepd. OIleHKata Ha 3aABAKCHHATA €
OasupaHa Ha CTAHAAPTHU HH@AANMOHHN CTaBKH, OYAKBAHA IIPOMAHA HA  Pa3sXOAUTE 32
MEAHUIIHHCKO OOCAYKBAHE M CMBPTHOCT. DBACIIHN yBeAHUYEHHA HA 3aITAATHUTE CBINO CE B3EMaT
oA BHEMaHHE. ANCKOHTOBHTE (DAKTOPH CE OIIPEACAAT KbM Kpas Ha BCAKA TOAMHA KAaTO CE B3UMa
IIPEABHA AOXOAHOCTTA HA IIEHHU KHIKA, M3AAACHH U TaPAaHTHUPAHH OT ABPKaBaTa, KOUTO Ca
ACHOMHUHHPAHH BBB BAAYTATa, B KOATO AOXOAUTE IIe OBAAT IAATCHH U CA C ITAACK, OAUIBK AO
TO3U Ha CBOTBETHHTE IICHCHOHHH 33aABAKEHHA. 3aAbAKEHUATA, IIPU3HATH 110 OTHOIICHHE Ha
IIAAHOBETE C AC(OHHHPAHH AOXOAH, IPEAOCTABAHU OT APYKECTBOTO, IOAAEKAT HA IIPOMAHA,
TBH KaTO Te3H (DAKTOPU MOTaT Ad BAPHUPAT C TEYECHUE HA BPEMETO.

AKTIOEpPCKHUTE II€9aAOH UAH 3aryOH Ce IIPU3HABAT B ADYTHA BCEOOXBATEH AOXOA.,

PasxoanTe 32 AHXBH, CBBP3aHH C IICHCHOHHNTE 3aABAKCHIHS, CA BKAIOYCHH B MHAMBHAYAAHISA
OTYET 32 IeYaAdaTa HAU 3ary0ara U APyrus BCCOOXBATEH AOXOA Ha peA ,,PuHancoBu pasxoan”.
PasxoanTe 110 TPyAOBHA CTAK Ca BKAIOYEHH B ,,Pa3xoAm 3a mepconana’.

KpaTKOCpO‘IHI/ITC AOXOAH Ha CAYVKHUTCAHTC, BKAIOYHMTCAHO M IIOAAracMHTC CE OTIIYCKH, Ca
BKAFOYCHH B TCKYINUTC ITACHBH HA PCA ,,HCHCI/IOHHI/I 1 APYTH 3aABAXCHHUSA KbM HCpCOHaAa” I10
HCAMCKOHTHPAHA CTOI>'IHOCT, KOATO Apy’)KCCTBOTO OYaKBa Ad U3ITAATH.

4.21. IIpoBusuu, yCAOBHU IIACUBU M YCAOBHU AKTHUBU

[IpoBusunTe ce NMpU3HABAT, KOTATO HMa BEPOATHOCT CETAIIHH 3aABAKEHHA B PE3YATAT OT
MIHAAO CBOHTHE A AOBEAAT AO M3XOAMAII IIOTOK HA PECYPCH OT APYKECTBOTO M MOKE Ad OBAE
HAITPABEHA HAACKAHA OIICHKA HA CyMaTa Ha 3aABAKEHHETO. BB3MOKHO € CpOYHOCTTA HAH
CyMaTa Ha H3XOAAIIUA ITAPUYCH IIOTOK Aa € HecurypHa. CerarHo 3aAbAKEHHE CE TOPakKAd OT
HAAUYHCTO HA IIPABHO HAM KOHCTPYKTHBHO 3aABAKECHHC BCACACTBHC HA MHHAAH CBOHTHIA.
[IpoBusnunTe 32 TIPECTPYKTypHUpaHEe Ce IPU3HABAT CAMO 4aKO € pPa3padOTeH W IIPHAOKEH
OAPOOEH (POPMAACH IIAAH 32 IPECTPYKTYPHUPAHE HAU PBKOBOACTBOTO € OOABHAO OCHOBHHTE
MOMEHTH Ha ITAAHA 32 IIPECTPYKTYPUPAHE IIPEA TE3U, KOUTO Omxa OmAHM 3acerHaAu. IIposusmu
32 OBACIIIH 3aryOH OT ACHHOCTTA HE CE IIPU3HABAT.

CymaTa, KOATO CC IIPHU3HABA KATO IIPOBHU3HA, CC U3YNCAABA HA 0asa HAU-HAACKAHATA OICHKA HAa
pasxoamnTe, H€O6XOAI/IMI/I 32 YPCKAAHC HA CCTAITHO 3aABAXKCHHC KbM Kpasd Ha OTUCTHUS IICPHOA,
KaTO C€ B3E€MAT B IIPCABHA PHUCKOBETC M HCCUTYPHOCTTA, CBbP3aHN CHC CCTAITHOTO 3aABAKCHHC.
Koraro CBIIIECTBYBAT pPCANIIA HOAO6HI/I 3aABAKCHUSA, BEPOATHATA H€O6XOAI/IMOCT OT HM3XOAAIT
IIOTOK 32 ITOTAaCABAHC HA 3AABAKCHHCTO CC OIIPCACASA, KATO CC OTYCTC IPyIIaTa Ha 3aABAKCHHUATA
KaTO IIAAO. HpOBI/I3I/II/IT€ C¢ AUCKOHTHPAT, KOTaTO CCI)CKT’I)T OT BPEMEBUTC PA3AUKHU B CTOMHOCTTA
Ha IIapuUTC € 3HAYUTCACH.
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O6C3H_ICTCHI/IH OT TPETH AHNIIA BBB BPB3KA C AAACHO 3AABAKCHHEC, 324 KOHUTO Apy')KCCTBOTO c
CUT'YPHO, Y€ INC ITOAYYH, CC IIPHU3HABAT KATO OTACACH aKTHB. Tosm axkTuB MOXE T Aa HC
HAABHIIIABA CTOMHOCTTA Ha CbOTBETHATA IIpOBU3HA.

ITpoBusumre ce IMPEpasTAEKAAT KbM Kpasd Ha BCEKH OTYETEH IIEPHOA M CTOHMHOCTTA MM C€
KOPHIHPA, 32 Ad CE OTPA3H HAN-A0OpaTa IPUOAUZUTEAHA OIICHKA.

B CAy9auTe, B KOHTO CC CYHTA, YC € MAAKO BCPOATHO Aad BB3HHUKHC HM3XOAAII ITOTOK HA
UKOHOMHYCECKH PECYPCH B PE3YATAT HA TCKYIIO 3aABAKCHIC, ITACHUB HEC CC IIPHU3HABA. VcaoBuuTe
ITACUBH CACABA Ad C€ OIEHABAT IIOCACABAIIO IIO IIO-BHCOKATA CTOMHOCT MEIKAY OIlMCaHaTa I10-
TOpe cCpaBHHMA IIPOBU3MA MW IIbPBOHAYAAHO IIpH3HATATA CyMa, HaMaA€Ha C HATpPyIIaHaTa
aMOPTH3aIS.

Bepostanm BXOAAIIIM TOTOIIM HA MKOHOMHYECKH ITOA3H, KOHTO BCE OIlE HE OTrOBapAT Ha
KpUTEpUHTE 32 IPU3HABAHE HA AKTUB, CE€ CMATAT 32 YCAOBHU aKTHBH. 1€ ca OIIMCAHU 3a€AHO C
YCAOBHHTE 3aAbAKCHHA Ha APYKECTBOTO B IOACHEHHE 38.

4.22. ®Punancupanua (IPABUTEACTBEHH AAPEHUA)

PuHancHpaHUATA IIPEACTABAABAT OE3BB3ME3AHA IIOMOII, IIPEAOCTABEHA OT AbP/KaBaTa
(IIpaBHTEACTBOTO, ABP/KABHUTE ATCHIIMHM U IIOAOOHH OPIaHH, KOUTO MOTaT Aa OBAAT MECTHH,
HAIIMOHAAHHM HAW MEKAYHAPOAHH), OTIOBAPAINHM HA OIPEACACHHETO 32 IIPABHTCACTBCHI
aapenns ceraacato MCC 20 ,,Orgurane Ha IIPaBUTEACTBEHH AAPECHHA M OIIOBECTABAHE HA
ABPKABHH ITOMOIITH .

[IpaBureAcTBeHUTE AQPEHHA C€ TPU3HABAT B HHAUBHAYAAHHA OTYET 332 (PHHAHCOBOTO
cheTofiHne Ha APYKECTBOTO, KOraTo MMa AOCTAThYHA CUTYPHOCT, Ye APYKECTBOTO ITe U3IIBAHHI
YCAOBHATA, CBBP3aHU C TAX, H AAPEHHETO € IoAydeHO. PuHaHCHpaHMATA 32 TEKYIIA ACHHOCT Ce
IIPU3HABAT HA CHCTEMATHYHA 0a3a B IIEPHOAMTE, B KOUTO CE IIPH3HABAT Pa3XOAUTE, KOHTO Te
caeABa Aa kommeHcupar. PumancHpaHmATa 32 IPHAOOMBAHE HA HETEKYIIH AKTHBH CE
IIPEACTABAT KaTO IPUXOAU 32 OBACIIH IIEPHOAHM M CE€ ITPU3HABAT B IIeUaADaTa MAM 3arydoaTa Ha
cHcTeMaTH9IHA 0232 IIPe3 ITOAC3HHSA KUBOT HA ChOTBETHHA AKTHB.

4.23. 3HauyMMU DPENEHKU HA PBKOBOACTBOTO IIPU IPHUAATaHE HA CUETOBOAHATA
TIOAUTHKA

3HAYUMHTE IIPEIEHKH Ha PBKOBOACTBOTO IIPU IIPUAAraHETO HA CYECTOBOAHHTE ITOAUTHKH Ha
ApyKecTBOTO, KOUTO OKa3BaT HAN-CBIIECTBEHO BAHUAHHE BBPXY (PUHAHCOBHTE OTYETH, Ca
onmcaHu I0-AOAy. (OCHOBHHTE M3TOYHHUIM Ha HECHIYPHOCT IIPH H3IIOA3BAHETO HA
HIPUOAUBUTEAHHUTE CIETOBOAHH OILICHKH Ca OIMCAHU B IOfAcHEHNE 4.24.

4.23.1. OrcpoyeHu AAHBYHHI AKTHBU

OHCHKaTa Ha BCPOATHOCTTA 324 6T)A€LT_[I/I obAaraeMu AOXOAHM 32 YCBOSABAHECTO HAa OTCPOYCHU
AAHBYHHN aAKTHBH CC 6331/1132, Ha IIOCACAHATA OAO6p6Ha 6IOA}KCTH2. IIPOrHO3a, KOpHUTHUpaHa
OTHOCHO 3HAYMMH HEOOAAraeMH OPpUXOAH M PaA3XOA U CHCHI/I(bI/I‘cIHI/I OTPaHUYCHUSA 32
TIpCHACAHEC HA HCHU3IIOA3IBAHN AAHDBYHI 33.I'y6I/I AU KPCAHUTH. Axo HaACKAHA IIPOrHO3a 32
obaaraem AOXOA IIPEAITIOAATA BEPOATHOTO M3IIOA3BAHEC HAa OTCPOYCH AAHDBYCH AKTHB 0CODEHO B
CAyYaH, KOTaTO aKTHBBT MOKC Aa CE }7HOTpC6I/I Oes BPEMCBO OTPAHHUYCHHEC, TOTaBA OTCPOYCHUAT
AAHBYCH AKTHUB CC IIPHU3HABA HU3LAAO. HPI/I3H2.B2.H6TO Ha OTCPOYCHU AAHDBIHH AKTHBH, KOHUTO
IIOAACKAT Ha OIIPCACACHH IIPABHH HMAM HMKOHOMHUYCCKH OTPAHUYCHHA HMAM HECHTYPHOCT, CC
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IIPEIICHABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAydYal Ha OaszaTa Ha creruduaHuTe (PAKTH U
OOCTOATEACTBA.

4.23.2. Ausunr

Ceraacazo MCC 17 ,,Amsunr” pbKOBOACTBOTO KAACH(DUIMPA AM3HHTOBHTE AOTOBOPH 32
CHOPBKEHNA U OOOPYABAHE KAaTO (DMHAHCOB AU3HHI. B HAKOM CAyYanm AM3HMHroOBaTa TPAaH3AKIIUA
HE € CAHO3HAYHA H PBKOBOACTBOTO IIPEIECHABA AAAU AOTOBOPBT € (DMHAHCOB AM3HHI, IIPH
KOHTO BCHYKH CBIIECTBEHH PHCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXY aKTHUBA CE IIPEXBBPAAT
HA AH3HUHIOIIOAYYATCAS.

4.23.3. ABATOBH MHCTPYMEHTH, OIICHABAHH 110 AMOPTU3NPAHA CTOMHOCT

AHAAUZBT U HAMEPCHHATA HA PBKOBOACTBOTO €4 IIOTBBPACHH OT OM3HEC MOAEAA HA AbP/KAHE Ha
ABATOBATE HMHCTPYMEHTH, KOUTO OTIOBAPAT HA H3MUCKBAHUATA 32 IIOAYYABAHC HA IIAAIIAHUISA
CAMHCTBCHO HA TAABHUIIA U AUXBH M ABP/KaHE HA aKTHBHTE AO CHOHMPAHETO HA AOTOBOPEHUTE
[IAPUYHU IIOTOLIN OT OOAHTAITMHTE, KOUTO €4 KAACH(DHUIMPAHN KATO ABATOBH HHCTPYMCHTH,
OIICHABAHN II0 AMOPTHU3HPAHA CTOMHOCT. T0Ba perreHne ¢ ChOOPa3EHO C TEKYIIATa AHKBUAHOCT
1 KanuTana Ha ApyKecTBOTO.

4.24. HecurypHOCT Ha CUETOBOAHUTE IMPUOAN3IUTEAHN OLIEHKH

HpI/I HU3roTBAHCTO Ha HWHAHUBHUAYAAHHA (1)I/IH2.HCOB OTYET PBKOBOACTBOTO IIPpaBH pPCAHIIA
TIPCAIIOAOKEHHUS, OOCHKN M AOITYCKAHHUA OTHOCHO IIPHU3HABAHCTO M OILCHABAHCTO HAa AKTHBH,
ITaCUBH, IIPUXOAN U PA3XOAM.

AeﬁCTBI/ITCAHI/ITC PE3YATATH MOraT Aa C€ Pa3AHYIaABAT OT IIPCAIIOAONKCHHATA, OILICHKHUTC M
AOITYCKaHHATA HA PPKOBOACTBOTO M B PCAKH CAY9aM CBOTBCTCTBAT HAITBAHO Ha IIPCABAPUTCAHO
OIICHCHUTC PC3YATATH.

I/IH(bOpMaL[I/IH OTHOCHO CBINCCTBCHUTC IIPCAITOAOKCHHA, OIICHKH 1 AOITYCKAHHSA, KOUTO OKa3BaT
HAN-3HAYUTCAHO BAUSHHC BBHPXY IIPU3HABAHCTO W OLCHABAHCTO HA AKTHUBH, ITACUBH, IIPUXOAN 1
pasxoAm € IIPCACTAaBEHA ITO0-AOAY.

4.24.1. OGe3neHka Ha He(PUHAHCOBY AKTUBU

3a 3aryba OoT ODE3IEHKA Ce IIPU3HABA CyMaTa, C KOATO DaAaHCOBATA CTOMHOCT Ha AAACH aKTHB
AU €AMHHNIIA, TEHEPUPAIIA IIAPHYHH TOTOLH, IIPEBUIIIABA BH3CTAHOBIMATA UM CTOHHOCT, KOATO
€ IO-BHCOKATa OT CIIPABEAAHBATA CTOIHOCT, HAMAAEHA C PA3XOAHTE ITO IIPOAAKOA HA AAACH
aKTUB, W HEroBaTa CTOMHOCT B yHorpeba. 3a Aa OIPEACAH CTOMHOCTTA B YIOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAHUTE OBACINM ITAPUYHH IIOTOLU 32 BCAKA
€AMHUIIA, TCHEPUPAIIA TAPUIHHU ITOTOIH, U OIPEACAA IOAXOAAIIHA AUCKOHTOB (DAKTOpP C IIeA
KaAKYAHpPaHE Ha HACTOAINATA CTOMHOCT Ha TE3M HAPUYIHHU IOTOIH (BK. noacHenue 4.13). Ilpu
HM3YNCASBAHE HA OYAKBAHUTE O'BACIIN ITAPUIHH IIOTOLU PBKOBOACTBOTO IIPABU IIPEAIIOAOKECHHISA
OTHOCHO OBACIIUTE OPYTHH IeuaAOun. Te3u IPEAIOAOKEHUA Ca CBBP3AHU C OBACIIN CHOUTHA 1
obcroAaTeAcTBa. ACHCTBUTEAHHTE PE3YATATH MOTAT Ad CE PA3AMYABAT U Ad HAAOKAT 3HAYUTECAHH
KOPEKIIIHI B aKTUBUTE Ha APY/KECTBOTO IIPE3 CACABAIIIATA OTICTHA TOAMHA.

B moseuero CAyYaH IIPH OIIPCACASAHCTO HA IIPHUAOKHUMUSA AUCKOHTOB (baKTop CC IIpaBH OIICHKA
Ha IIOAXOAAIIIUTC KOPCKOMH BBB BPB3Ka C ITA3apHUA PHUCK M PHCKOBHUTE CbaKTOpI/I, KOHUTO Ca
CHCHI/I(bI/I‘cIHI/I 34 OTACAHUTC aKTHUBI.
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ApyKecTBOTO € OTYeAO 3aryOn OT OOE3IeHKA Ha HETEKYIN akTuBH B pasmep Ha 2 103 xmA. AB.
mpes 2018 r.

4.24.2. IToAe3eH >)KUBOT HA AaMOPTH3UPYEMH AKTHBU

PBKOBOACTBOTO IIpepasTA€KAa IOAE3HUA KUBOT HA AMOPTU3HUPYEMHUTE aKTUBU B Kpas Ha BCEKH
oruerer 1epuoA. Koem 31 aexemspu 2018 1. pBKOBOACTBOTO OIPEAEAAl HOAE3HUA KHUBOT Ha
AKTHUBHTE, KONTO IIPEACTABAABA OYAKBAHMUAT CPOK HA ITOA3BAHE HA AKTHBHUTE OT APYKECTBOTO.
[IpeHocHuTE CTOMHOCTH HA AKTUBUTE €A AHAAM3UPAHU B ITOACHEHHA 6 u 7. AefCTBUTEAHHAT
ITOAE3EH KUBOT MOKE Ad CE PA3AMYABA OT HAIIPABEHATA OLIEHKA IIOPAAM TEXHHYECKO U MOPAAHO
n3xabsaBaHe.

4.24.3. MaTepuasHu 3anacu

MaTepI/IaAHI/ITC 34IIaCH C€ OIIEHABAT IIO IIO-HICKATA CTOMHOCT OT I[cHATA Ha HPHAO6I/IB3HC 158
HETHATA peaAu3yema CTOHUHOCT. HpI/I OIIPCACAAHE Ha HETHATAa pCaAU3yeMa CTOUHOCT
PBKOBOACTBOTO B3E€Ma IIPCABHA HAN-HAACKAHATA HAAMYIHA I/IHCpOpMaLU/IH KbM AaTaTa Ha
HpI/I6AI/I3I/IT€AHaTa OIICHKA. OcHoBHAT2 ACUHOCT Ha Apy')KCCTBOTO € MHM3AOXKCEHaA Ha
TEXHOAOTHYHH IIPOMCHH, KOUTO MOTAT Ad AOBCAAT AO PE3KH M3MCHCHUSA B IIPOAAKHHUTE IICHHU.

4.24.4. IzsmepBaHe HA OYaKBAaHUTE KPEAUTHH 3aryon

KpeAuraure 3aryOn IIPpeACTaBAABAT PAa3AMKATA MEKAY BCHYKH AOTOBOPHH IIAPUYHH IIOTOIIH,
ABAKHMI Ha APYKECTBOTO M BCHYKH IIAPHYHN IIOTOLH, KOHTO ApPYKECTBOTO OYaKBA Ad
oAy, O9akBaHNTE KPEAUTHH 3aryOH Ca BEPOATHOCTHO IIPETEIACHA OIICHKA HA KPCAUTHHTE
3aryOn, KOWTO H3HMCKBAT IHpereHkara Ha ApyxkectBoto. OdakBaHHTE KPEAUTHH 3aryOH ca
AMICKOHTHPAHH C ITbPBOHAYAAHMA ¢(DCKTUBCH ANXBCH IIPOIICHT (MAM C KOPHUTHPAHHS CIIPAMO
KpeAuTa e(PEKTHBEH AUXBCH IIPOLEHT 32 3aKYIICHU HMAH ITbPBOHAYAAHO CB3AAACHH (DHHAHCOBU
aKTHUBU C KPEAUTHA OOE3IICHKA).

4.24.5. 3aapAkeHHE 32 U3MAANIIAHE HA A6(PUHUPAHU AOXOAH

P’bKOBOACTBOTO OICHABA BEAHBK TOAHUIITHO C ITOMOINTA HA HE3ABUCHUM AKTIOCPD 3aABAXKCHHCETO 32
M3ITAAIITAaHE HA AC(i)I/IHI/IpaHI/I AOXOAM. ACfICTBI/ITCAHaTa CTOMHOCT HA 3aABAKEHHETO MOKE Ad CE
pasAan4daBa OT IIPCABAPUTCAHATA OIICHKA IIOPAAK HeHATA HECUTYPHOCT. OHCHKaTa Ha
3AABAKCHHCTO 34 HM3IIAAIIIAHC Ha ACCI)I/IHI/IPB.HI/I AOXOAM Ha CTOMHOCT Ce 6a3Hpa Ha
CTATUCTHYCCKH ITOKAa3aTCAM 34 I/IHCbAaHI/Iﬂ, TEKY4ICCTBO B CMBPTHOCT. Apyr CbaKTOp, KOUTO
OKa3Ba BAHUAHUIC, Ca IIPEABUACHHUTC OT Apy}KCCTBOTO 6’bACH_[I/I YBEAWHYCHUA Ha 3aIIAaTHUTC.
AI/ICKOHTOBI/ITC @aKTOpI/I CC OIIPCACAAT KbM Kpas Ha BCAKA TOAMHA CIIPAMO AMXBCHHUTE IIPOLICHTH
Ha ICHHW KHIDKA, M3AAACHH M TapaHTHPAaHMU OT ABpPrKaBaTa, KOHUTO Ca ACHOMHHHPAHH BBB
BaAyTaTa, B KOATO IIC 6’bAaT H3ITAAITTAHT ACCbI/IHI/IpaHI/ITC AOXOAW M KOHUTO Ca C IIAACK,
CBbOTBCTCTBAIIT HpI/I6AI/I3I/IT€AHO Ha ITaACKA Ha CbOTBCTHUTC IICHCHMOHHU 3AABbAKCHUA.

4.24.6. CripaBeAAMBA CTOMHOCT HA (PMHAHCOBY MHCTPYMEHTHU

P’bKOBOACTBOTO M3IIOA3BA TCXHUKH 34 OLICHABAHC HA CIIPpABCAAMBATA CTOUHOCT HA (bHHaHCOBI/I
WHCTPYMCHTH IIPH AHIICA HA KOTHPAaHH ICHH Ha AKTHUBCH IIa3ap. HOApO6HOCTI/I OTHOCHO
H3IIOA3BAHUTC IIPCAIIOAONKCHHUA Ca IIPEACTAaBCHM B ITOSACHCHHUATA 324 (i)I/IHaHCOBI/I AKTUBU "
ITaCHBH. HpI/I IIpUAaraHe Ha TCXHUKH 324 OICHABAHC PBKOBOACTBOTO HM3IIOA3BA B MAKCHMAAHA
CTCIICH ITa3apHN AAHHH W IIPCAIIOAOKCHHUS, KOUTO IA3APHUTC YIACTHHUIIN buxa BB3NPUCAN TIPU
OIICHABAHCTO HA AAACH (bI/IHaHCOB HHCTPYMCHT. Koraro ammcsar TIPUAOKIMH ITA3APHU AAHHMH,
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PBKOBOACTBOTO H3IIOA3BA CBOAITA HAW-AOOpa OIICHKA HA IIPEATIOAOKEHHATA, KOHUTO Omnxa
HAIIPABUAH I1A3aPHUTE YIaCTHULN. 1€3M OLIEHKH MOIaT Ad CE€ Pa3AHYABAT OT ACHCTBUTEAHHTE
LIEHN, KOUTO OMXa OMAHM OIIPEACACHH IIPHU CIIPABEAANBA I1a3aPHA CACAKA MEHKAY HHAOPMUPAHU
1 KEAACIIU CTPAHU B Kpasd Ha OTYETHHSA IIEPUOA.

4.24.7. IlpoBusun

ApyKecTBOTO HAaYHCAABA ITpoBU3nH 3a ,,DOHA 3a Hanyckane” 110 KOHIIeCHOHHU Aorosopu. [Ipu
OTIPEACASHE Ha pasmepa Ha nposusunte 3a ,,PoHA 32 Harryckane” PBKOBOACTBOTO M3IIOA3BA B
HAI-BUCOKA CTEIIEH aKTYaAHH AAHHHU U IIPEAITOAOeHHA. Te3nm omleHKn oOade MOTAaT Aa ce
Pa3AHYABAT ACHCTBUTEAHHUTE 3aABAKEHHUA, KOUTO ONXa OMAM Bb3HHUKHAAU IIPU IIPEKpATABAHE HA
KOHIIECHOHHHUTE AOTOBOPH.

5. EdexT oT IpOMAHA HA CYETOBOAHATA IIOAUTHKA

Kaxkro e onoecreno B 6eaexka 3.1, MCPO 9 u MCDO 15 ca npuaokeHn 6€3 IpEH3IUCAABAHE
Ha cpaBHHTeAHATa nHpOpMarus. [Ipekaacudukarumure 1 KOpeKInnuTe, IPOU3TUIAIIN OT TE3N
IIPOMEHH B CYCTOBOAHATA IIOAUTHKA Ha APYKECTBOTO, HE CE OTPA3ABAT B MHAUBHAYAAHHSA OTIET
3a puHaHCOBOTO chcroAHMe KbM 31 Aekemspu 2017 r., a ce mpuU3HABAT B MHAUBHAYAAHHSA OTYET
3a puHAHCOBOTO cherosiHUE KbM 1 siryapu 2018 r.

CACABaL[IaTa Ta6AI/IL[a IIOKa3Ba KOPCKIIUHUTC, IIPU3HATH 34 BCAKA OTACAHA ITO3UIIHAA.

OTuer 3a GUHAHCOBOTO CHCTOAHUE

AxruBnu 31 aexemBpH Edexr ot 1 sayapn
2017 npuAarage Ha 2018
MC®O 9

‘000 aB. ‘000 aB. ‘000 aB.
IIpensuncaen

HeTtexymm aktusu
Hemarepuarnn akrusu 11753 - 11753
VIMoTH, MAIIIUHU U CHOPB/KCHHS 36 435 - 36 435
VHBECTHITNN B ABIIEPHH IIPEATIPHATH 14 720 - 14 720
VHBeCTHITNN B ACOIMHUPAHN IIPEATIPHATHA 158 - 158
OrcpoyueHH AAHBYHH AKTHBU 58 195 253
Herexyru akrusu 63124 195 63 319

Texymm akrusu

MartepraAHH 3aacH 5898 - 5898
Kparkocpounu (puHAHCOBH aKTHBH 18 944 (245) 18 699
Tbproscku B3eMaHusA 3079 (4506) 2623
Bsemanns ot cBbp3aHm AnIa 28 280 (685) 27 595
Apyru B3emanms 2795 (568) 2227
ITapy 1 mapuaHN eKBUBAACHTH 1758 - 1758
Texyru akTuBH 60 754 (1954) 58 800

OG0 aKTHBH 123 878 (1759) 122 119
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31 aexemBpH Edexr ot 1 sayapn
2017 npuAarage Ha 2018
MC®O 9
‘000 aB. ‘000 aB. ‘000 aB.
IIpensuncaen
CoOcTBeH KanuTaa
AKITHOHEPEH KAITUTAA 12 228 - 12 228
Pesepsu 77 038 - 77038
Hepasapeaeaena meuantba 5471 (1759) 3712
OOG1110 coOGcTBEH KarmuTaa 94 737 (1759) 92 978
ITacusu
HeTrexymm
ITpoBuzru 598 - 598
INTercroHHM 3aABAKEHHSA KBM IIEPCOHAAR 430 - 430
3aAbAKeHHA 110 (DHHAHCOB AU3HHT 2 564 - 2 564
Quraancuparus 1 046 - 1 046
Herekymmu macusu 4 638 - 4 638
Texyrm
QuaancupaHus 235 - 235
IleHCHOHHN U APYTH 3aABAMKECHUSA KbM
IIEPCOHAAR 1098 - 1098
3aAbAKeHHA 110 (DHHAHCOB AU3HHT 912 - 912
TBProBCcKH 3aABAKEHHSA 340 - 340
Kparkocpodunu 3aAbAKEHHUA KbM CBBP3AHU AHIIA 20 256 - 20 256
3aABAKEHHA 32 AAHBITH BBPXY AOXOA2 243 - 243
Apyru 3aAbAKeHHSA 1419 - 1419
Texyru macusu 24 503 - 24 503
O01mo nmacusu 29 141 - 29 141
OG110 COGCTBEH KAITUTAA U IIACHBU 123 878 (1759) 122 119

O6muar edexr BbPXy HepasnpeAeAeHata medanda Ha ApyxecrBoto kbm 1 aryapu 2018 r. e
IIPEACTABECH, KAKTO CACABA:

Hepasnpeaesena

neyaaba

XHA. AB.

Kpaiiro caspo xbMm 31 aexemspu 2017 r. — MCC 39 429

Kopexiuu or npusaranero ua MCPO 9:

VBeanderue Ha 3ary0ara OT OOE3IIEHKA HA KPATKOCPOYIHH (DHHAHCOBH AKTHBH,

TBPIOBCKH U APYI'HM B3EMAHUA U B3EMAHUA OT CBBP3AHH AUIA 1954

VBeAndeHme HA OTCPOUCHUTE AAHBYHHI AKTHBH BbB BPB3KA CbC 3aryOH OT 0OOE3LICHKA (195)

1759

Hauaano caapo xeMm 1 aryapu 2018 r. — MCPO 9 2188
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31 aexemspnm 2018 1.
6. HemartepmasHu akTUBH
Hemareprasnn aktuBu Ha APyKeCTBOTO BKAIOYBAT IIPOTPAMHHU IIPOAYKTH, ITATCHTH, IIPOAYKTH

oT pa3BOI>'IHa ACI>'IHOCT, pasxoAanm IIO IIPOYYBAHEC M OICHKA HAa MHHCpPAAHH PECypCH U APYIH.
Baaancosure croiimocru 3a TIPEACTABCHUTC OTYCTHH IICPHUOAH MOIaT Aad 6’bAaT AHAAU3NPAHH,

KaKTO CACABa:

IIporpaman ITarenwrn, IIpoaykru oT Apyru  Pasxoau o O6mo
MPOAYKTH AMIIEH3U pa3Boiina npoyyBaHe
AEHHOCT M OITEeHKA
‘000 aAB. ‘000 aAB. ‘000 aAB. ‘000 aAB. ‘000 aAB. ‘000 aB.
Bpyraa 6asaHcoBa CTOMHOCT
Caano k™ 1 aayapu 2018 r. 1502 80 52 280 11 630 13 544
HosomrpuaoOuta akTHBI - - - - 72 72
OTrucany aKTuBu - - - - (2 103) (2 103)
CaAAO KbM
31 aexemspu 2018 r. 1502 80 52 280 9599 11 513
Amopruzarnua
Caano k™ 1 aayapu 2018 r. (1 502) (80) (52) (157) - (1791)
Amoprusarnns - - - (10) - (10)
CaAAO KbM
31 aexemspu 2018 r. (1 502) (80) (52) (167) - (1 .801)
BasancoBa cTOMHOCT KbM
31 aexemspu 2018 r. - - - 113 9599 9712
IIporpaman ITarenwrn, IIpoayktu oT Apyru  Pasxoau mmo O6mo
MPOAYKTH AMIEH3U pa3Boiina npoyyBaHe
AEHHOCT M OII€HKA
‘000 aAB. ‘000 aAB. ‘000 aB. ‘000 aB. ‘000 aAB. ‘000 aB.
Bpyraa 6asaHcoBa CToMHOCT
Caano k™ 1 aayapu 2017 r. 1502 85 52 280 11 371 13 290
HosomrpuaoOuta akTuBm - - - - 259 259
Ornucanu akTUBU - (5) - - - (5
CaAAO KbM
31 aexemspu 2017 r. 1502 80 52 280 11 630 13 544
Amopruzanua
Caano k™ 1 aayapu 2017 r. (1 4906) (81) (52) (147) - (1 776)
OTrncany aKTuBU - 5 - - - 5
Amoprusanns (6) 4) - (10) - (20)
CaAAO KbM
31 aexemspu 2017 r. (1 502) (80) (52) (157) - (1791)
BasancoBa cTOMHOCT KbM
31 aexemspu 2017 r. - - - 123 11 630 11753

Apy}KCCTBOTO HCE € CKATOYBAAO CBINCCTBCHU AOTOBOPH 34 HOKYHKO-HPOAZDK62. TIPpE3 IICPHUOAA.

Bcuuku pa3XOAI/I 3a aMOpTI/ISQL[I/IH Ca BKAIOYCHH B HMHAHUBUAYAAHHA OTYCT 324 nevyaAdaTa mAHd

3arybata M APYrus BCEOOXBATEH AOXOA Ha peA ,,Pasxoanm 3a amoprusanus Ha HeHUHAHCOBU

AKTUBU .

Apy)KCCTBOTO HE € 3aA0KHAO HCMATCPUAAHN AKTHUBH KATO obesrreueHns IO CBOU 3aAABAKCHUA.
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6.1.  Pa3xoAu mo mpoydBaHEe M OIIEHKA

Pa3XOAI/ITC II0 IIPOYYBAHE M OIICHKA CC CBCTOAT OT IIPCAOCTABCHH IIpaBa WU KAITUTAAU3UPAHU
Pa3sXOAM IIO IIPOYYIBAHE 1 OIICHKA.

KoM 31.12.2018 r. ca xannTaAnsupaHu pasXxOAHM 3a IIpOydBaHe U oueHkKa B baok 1-12 Kuexa u
baox 1-17 Opua moruaa B pasmep Ha 9 599 xua. aB. (2017 r.: 11 630 xuA. AB.).

2018 2017

‘000 AB. ‘000 AB.

baok 1-12 Kuexa 7 846 7774
Baoxk 1-17 OBua moruaa 1753 3 856
9 599 11 630

K'bM Kkpas Ha OTYETHHSA IIEPUOA PBKOBOACTBOTO € HAIIPABHAO TEXHUYECKI U (DUHAHCOB IIPETACA
HA aKTHUBHUTE ITO IIPOYYBaHE U OIIEHKA C IIEA ITOTBBbPKAABAHE Ha HAMEPEHHIETO 32 IIPOABAKABAHE
Ha IPOYYIBATEAHHTE ACHHOCTH.

[Tpes 2018 r. ca ycraHOBEHN MHAHMKAIIMH 32 OOE3LIEHKA HA Pa3XOAHU IIO IIPOYYBAHE U OLICHKA B
pasmep Ha 2 013 xua. AB. B baok 1-17 OBua Mormaa, KaTo cbhInaTa € IPEACTaBeHa Ha PeA ,,Apyru
pasxoAn” B MHAMBHAYAAHHA OTYET 3a II€YaAOaTa HMAHM 3arydoaTa U APYrHA BCEOOXBATEH AOXOA
(k. [Toacuenne 29). I1pes 2017 1. He ca ycTaHOBEHH HHAMKAITIHN 32 OOE3IICHKA.

7. VIMoTH, MAIIIMHHU ¥ ChOPBXKEHUA

MmotnTe, MammHATE M CHOPBKEHUATA HA APYKECTBOTO BKAIOYBAT 3E€MH, CIPAAHM, MAILIHHH,
CHOPBKEHHA U OOOPYABAHE, PE3EPBHU YACTH M OOCAYKBAIIIO OOOPYABaHE, TPAHCIIOPTHH
CPEACTBA, Pa3sXOAM 3a IIPHAOOMBaHE U Apyrd. baraHcoBata CTOHMHOCT MOMKE Aa OBbAE
AHAAMBHPAHA, KAKTO CACABA!

3ema Crpaau Mamunu, Pesepsuu CpoprxeHus Tpaucnopran Apyru Pasxoau 3a O6mo
oGopyABane yacru, cpeAcTBa npuAoOuBaHe
006CcAy>KBaIIO Ha AMA
oGopyABane

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
Bpyrna 6arancosa
CTOMHOCT
Caano xbM 1 suyapu
2018 r. 2029 3183 30 427 229 31673 3247 33035 1703 105526
Hosonpuaobuti
AKTHUBU 7 30 482 229 36 399 2 605 2 698 6 486
Ornucanu akTuBU - - (79) (80) (6) (131) (84) (2 623) (3 003)
Caapo xkbMm 31
Aexemspu 2018 . 2036 3213 30 830 378 31703 3515 35556 1778 109 009
Amoprusanus
Caano kbm 1 sryapu
2018 r. - (1 285) (26 803) - (13 830) (2780) (24 387) - (69091)
Ornucanu akTuBU - - 62 - 6 130 84 - 282
AmopTu3arus - (65) (975) - (1111) (192) (2 119) - (4 462)
Caapo xkbMm 31
Aexemspu 2018 . - (1 350) (27 716) - (14 941) (2842) (26 422) - (73271)
Baaancosa
CTOWHOCT KbM
31 aexemBpu 2018 r. 2036 1863 3114 378 16 762 673 9134 1778 35738




I 1poyuaBane u Ao06uB Ha HedT 1 raz” AA

NuauBuayaseH q)HHcho B OTYET

31 aexemspnm 2018 1.

36

E ITAHI'-AA

3ema Crpaau Mammunu, Pesepsun CroprxeHus Tpaucnopran Apyru Pasxoau 3a O6mo
oGopyABane yacru, cpeAcTBa npuaoOuBaHe
006CcAy>KBaIIO Ha AMA
oGopyABane

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
Bpyrna 6arancosa
CTOMHOCT
Caano kbM 1 sryapu
2017 r. 2029 2 810 30 561 388 31710 3174 32 449 940 104 061
Hosonpuaobuti
AKTUBH - 373 129 89 14 92 932 2 065 3694
Ornucanu akTuBU - - (263) (248) (51) (19) (346) (1 302) (2 229)
Caapo xkbMm 31
Aexemspu 2017 1. 2029 3183 30 427 229 31673 3247 33035 1703 105526
Amoprusanus
Caano kbm 1 sryapu
2017 r. - (1 230) (25 489) - (12766) (2607) (22613) - (64705)
OTnucany aKTUBY - - 216 - 49 20 346 - 631
AmopTusarus - (55) (1 530) - (1119) (193) (2 120) - (5 017)
Caapo xkbMm 31
Aexemspu 2017 1. - (1 285) (26 803) - (13 836) (2780) (24 387) - (69091)
Baaancosa
CTOWHOCT KbM
31 aexemepu 2017 r. 2029 1898 3624 229 17 837 467 8 648 1703 36 435

[Tpes 2018 r. ca 3aKylIeHH aKTHBU IPEACTaBAfABAIIN OOOpyABaHe 32 KoHIleCHOHHHITE HAXOAMIIA
B APY/KECTBOTO, ABa OpOf TEKKOTOBAPHH IIOAYPEMApPKETa, ABa OpoOf aBTOMOOHMAHM C
IIPOU3BOACTBEHO IIPEAHA3HAYEHHUE M TPU Opos A€KH aBTOMOOHAH. VI3pbprmenu ca xarmmrasHm
PEMOHTH HAa AOOMBHH COHAQKU Ha 00IIa cTOHHOCT 2 603 XHA. AB.

Becuukn pasxoAm 3a aMOpPTH3AIHUA Ce BKAIOYCHN B HMHAMBHAYAAHHSA OTYET 3a I€9aAbaTa MAX

3arybara M APYrHf BCEOOXBATEH AOXOA Ha peA ,,Pasxoanm 3a amoprusanus Ha HeHUHAHCOBU
bbl

aKTHBH .

ApyxKecTBOTO HfMA AOTOBOPHHU 3aAbAKCHMA 3a 3aKylyBaHe Ha aktuBu kbpM 31.12.2018 r. n

31.12.2017 r.

Baaancosara crommocr Ha HNMOTHUTE, 3aAA0KCHU KaTO O6CSHC‘*ICHI/IC, ¢ IIPCACTaBCHA, KAKTO
CACABa:

Crpaau Mammsay u O06w10
oGopyaBaHe
‘000 AB. ‘000 AB. ‘000 AB.
banancosa croiinocr kM 31 aekemspu 2018 1. 399 404 803
banancosa croiinocr kM 31 aexemspn 2017 r. 410 434 844
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8. HMuBecTHum B ABIIEPHH IPEATIPUATHA

ApyKecTBOTO MMa CACAHHUTE HHBECTULINN B ABIIECPHH IIPCAITPUATHA:

Crpana Ha 2018 yJyacrue 2017 yJyacrue

Hme Ha ABIIEPHOTO IIpEATIpUATHE y4peAsaBaHe
‘000 as. % ‘000 as. %
Brearapcka nerpoana pagpurepus EOOA brarapus 13132 100 1082 100
T'oad [Mlabaa AA BeArapus 6619 65 6619 65
Curasakoso mpoaxekT ncreiirr EOOA brarapus 6515 100 6515 100
Xwmmoria BI EOOA brarapus 1 005 100 495 100
ITAHI Cepsus EOOA BeArapus 5 100 5 100
MszaareactsBo IMP OOA BeArapus 4 70 4 70

27 280 14 720

C pemrerne ot 04.10.2018 r. Ha Vopasureanus ceset Ha [IAHIT AA, e uspbpreHo yBeAmdeHnne
Ha KallhTaAa Ha ABIIEpHO ApyxkecTBO Xumoiia BI' EOOA ¢ mapuana BHOCKA B pasmep Ha 510
XHUA. AB.

C pemrenne, Brucano B [Iporokoa ot 17.12.2018 r. ma Vopasureanus ceer Ha [TAHIT AA e
B3€TO PEIICHHE 32 U3BBPIICHO YBEAHMYEHHE HA KAITUTAAA HA ABIIEPHO APYKeCcTBO BbArapcka
rerpoaHa padpurepus EOOA mo peaa Ha 9A. 72 1 cAeABammTe OT T'BProBCKHSA 3aKOH, Ype3
arloOpTHA BHOCKA HA ITAPUYHH B3eMaHusA B pasmep Ha 12 050 xuA. AB.

MHuBecTHNNTE B ABIIEPHUTE IIPCAIPHATHA CA OTPA3CHN B HHAUBHAYAAHUS (DHHAHCOB OTYCT HA
ApyKecTBOTO 110 METOAA Ha CEOECTOIHOCTTA.

ApyKecTBOTO HfAMA YCAOBHH 3aABAKCHUSA HAH APYTH IIOCTH AHTAKHUMEHTH, CBBP3AHH C
MHBECTHIINH B AbIuepHu Apyxectsa. [Ipes 2018 r. m 2017 r. ApyxecTBOTO HE € HOAYYIHAO
AUBHACHTH OT ABIIEPHUTE CH APY/KECTBA.

9. HMuBecTHIUH B ACOIMHUPAHU IIPEATIPUATUA

ApyxecrBoro mpurexaBa 35% oOT mpaBata Ha IAAC U COOCTBEHHSA KAIIMTAA Ha APYKECTBO
,2Kasapra raz” OOA, rp. Kasapua. MuBecTnnmaTa ¢ oTdereHa IO CEOCCTONHOCTHHA METOA U
kbM 31.12.2018 r. e ma crofinoct 158 xmA. AB. (2017 r.: 158 xma. AB.) Aarara Ha bmHAHCOBHUTE
OTYETH Ha ACOLUHUPAHOTO HpeAnpusTue ¢ 31 AekemBp.

AsfiAnOBeTe HA ACOIMHPAHOTO IIPEAIIPHATHE HE CE ThPIyBaT Ha IyOAHMYHA (DOHAOBA Oopca u
[TOPAAX TAa3H IIPUYHHA HE MOKE A2 O'bAC YCTAHOBEHA CIIPABEAANBATA MM CTOIHOCT.

Punancoata HHAOPMAIIHA 32 ACOLUUPAHOTO IIPEAIIPUATHE MOKE Ad ObAE OOODIIEHA, KAKTO
CAEABA:

2018 2017

‘000 aB. ‘000 aB.

AxTnen 2074 1 843
TTacusm (488) (412)
[Tpuxoan 1294 1032
ITewansa 161 92

Asda ot meuyasbara, moaaramng ce Ha Apy’>KecTBOTO 56 32
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Becuukn Tpancdepn Ha mapu¥HH CpPeACTBA KbM APYKECTBOTO, HAIIPUMEP H3IIAAIIAHE HA
AUBHAEHTH, CE€ OCBIIECTBAT CACA OAOOpPEHHETO Ha Hai-MaAKo 51 % OT BcHYKH COOCTBEHMIIN HA
acortuupanoTo mpeanpustae. [Ipes 2018 r. u 2017 1. ApyecTBOTO He € IIOAYINAO AUBHACHTH.

Apy)KCCTBOTO HiMa YCAOBHHM 3aADBAKCHHA HAU ApyrI/I IIOCTU AHTAKUMCHTH, CB’bp3aHI/I C
HMHBCCTHUIII B aCOL[I/II/IpaHI/I HPCAHPI/IHTI/IH.

10. Anzunr
10.1. ®uHAHCOB AM3UHI KATO AU3UHIOIIOAYYIATEA

[Ipes 2018 r. ApyxecTBOTO HE € IPHAOOMBAAO HOBH AKTHBH IIO AOTOBOPH 3a (PHHAHCOB
amsuHr. HerHara OasamcoBa CTOMHOCT Ha aKTHBHTE, IIPUAOOUTH IIO AOTOBOPH 332 (PHHAHCOB
amsuar ot [Tpaiim Ansuar EOOA (upeantrao Hanmenosanne Epcre I'pyn Mimopenr Boarapus
EOOA), xem 31.12.2018 1. e B pasmep ma 14 327 xma. aB. (2017 r.: 16 043 xua. AB.).
[TpuaoOuTHTE AKTHBU CE CBCTOAT OT CIIEHMUAAU3UPAHH MAIINHH, ChOPBKEHHA U OOOpPYABaHE,
HEOOXOAUMH 32 COHAHMpaHe. AKTHBHTE Ca BKAIOUeHH B rpynu ,,Cpopbixkenusa’ u ,,MarmHu u
obopyaBane” (k. mosicHeHue 0).

B’BACH_H/ITC MHIHHUMAAHN AHU3HWHIOBH ITAAIITAHHWA B Kpasd HAa BCCKH OT IPCACTABECHUTC OTYCTHH
TIEPpUOAM Ca IIPCACTABCHH, KAKTO CACABA!

A"I:A)KI/IMI/I MHHHUMAAHHU AM3HUHIOBHU ITAAIITAHWA

Ao 1roaomaa Ot 1 A0 5 roaonsn OGio
‘000 aB. ‘000 aB. ‘000 aB.
31 aexemspu 2018 r.
AW3HMHTOBH IAAITAHUAA 930 1781 2711
QuHAHCOBH Pa3xoAU (82) (65) (147)
Herna macrosma croitnocr 848 1716 2 564
31 aexemspu 2017 r.
AW3HMHTOBH IAAITAHUAA 1025 2710 3735
QuHAHCOBH Pa3xoAU (113) (1406) (259)
Herna macrosma croitnocr 912 2 564 3476

AwnsuHroBHUTE AOTOBOPH BKAFOYBAT (bI/IKCI/IpaHI/I AU3SHMHIOBH ITAAIITAHHA M OITIIMA 32 3aKYIIyBaHC B
Kpasd Ha CpOKa HAa AHU3NHIA. AwnsuHrosure AOTOBOpPH Ca HCOTMCHACMHU, HO HE CBABPIKAT APYIH
OTpaHIYICHHUA. He ca TIPU3HABAHU PAa3XOAN OT YCAOBHHM HAaCMH M HC CC€ OYaKBAT IIPHUXOAH OT
IIOAAW3UHT, TBU KATO BCHYKHU AKTHUBH, 32 KOHUTO Ca CKAFIOYCHH AH3HHIOBH AOTOBOpPH, CC
HM3IIOA3BAT CaMO OT Apy')KCCTBOTO.

CHpaBeAAHBaTa CTOMHOCT Ha 3AABAKCHUATA 110 (1)I/IH3.HCOB AU3WHI HE CC pasAndaBa
CBbIOICCTBCHO OT TAXHATA DaAaHCOBA CTOMHOCT W OTpa3siBa HACTOAIIATA CTOMHOCT Ha TE3H
3aABAKCHUS, IIPHU AUXBCHH IIPOLCHTH I1O obe3neveHn DAHKOBY 31€MHA opu HOAO6HI/I YCAOBUA.
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10.2. OmnepaTuBEH AU3HHI KATO AM3UHIOIIOAYYATEA

B’bAeH_II/ITe MHIHHUMAAHH ITAAIITAHHUA IIO AOTOBOPH 32 OIICPATHBCH AW3HHI HaA Apy')KCCTBOTO ca
TIPCACTAaBEHH, KAKTO CACABA:

A’BA)KI/IMI/I MHHHUMAAHU AM3NUHIOBHU ITAAINTAHNA

Ao 1 Ot 1 A0 5 roansn (015311 (0)
TOAWHA
‘000 AB. ‘000 AB. ‘000 AB.
31 aexkemBpu 2018 r. 75 29 104
31 aexkemBpu 2017 r. 83 84 167

AM3HHIOBHTE IIAAIIAHUSA, IIPU3HATH KATO PA3XOA 3a IIEPHUOAA, ca B padmep Ha 231 776 as. (2017
r.. 275 931 aB.). Tasu cyma BKAIOUBA MHHHMAaAHUTE AM3HHIOBU HAarmanus. He ca nmpusnaBann
Pa3XOAHM HAN IIOAYYABAHU IIPUXOAN OT YCAOBHI HAaeMH U ITOAAMSHHT. He ce ogakBar u ObAeIu
IIPUXOAH OT IIOAAMBHHI, 3aI[[OTO BCHYKH AKTHBH, 32 KOHTO Ca CKAFOYEHH AOTOBOPH 32
OIICPATUBCH AU3HHT, CE H3IIOA3BAT CAMO OT APYIKECTBOTO.

AOI‘OBOPI/ITC 32 OIICPATHUBCH AM3HUHI HC CBADBPIKAT KAAY3W 34 YCAOBHH ITAAAHUA MAW OIIITHUM 32
IIOAHOBABAHE UAH IIOCACABAIIIO 3aKYITyBaHC, KAAy3W, CBbP3aHN C ITOKAYBAHC HA IICHATA, KAKTO U
OTPAaHUYCHUS, CBbP3aHN C AUBHACHTH, ITOCACABANT AUSHHT AU AOITBAHUTCAHU 3AABAKCHUS.

braAemuTe MUHHMAAHHE TIAAIAHHUA IO BHAOBE OIIEPATHBEH AM3HHI Ha ApyxkecTBOTO KbM 31
Aekempu 2018 1. ca kakTO cAaeaBa:

A’BA)KI/IMI/I MHHHUMAAHU AM3MHIOBHU ITAAINTAHNA

Ao 1l Ot 1 A0 5 roaAnu O61o

TOAMHA
‘000 aB. ‘000 aB. ‘000 aB.
Haem 12 aBrOMOOHIAR 43 24 67
Haem ma umor 32 5 37
75 29 104

braAemuTe MUHHMAAHHE TIAAIAHHUA 110 BHAOBE OIIEPATHBEH AM3HHI Ha ApyxkecTBOoTO KbM 31
AekemBpu 2017 1. ca KakTO cAeABa:

A’BA)KI/IMI/I MHHHUMAAHU AM3HUHIOBHU ITAAIITAHNA

Ao 1 Ot 1 A0 5 roansn (015311 (0]

TOAHA
‘000 aB. ‘000 aB. ‘000 aB.
Haem 12 aBrOoMoOnAR 61 77 138
Haem ma umor 22 7 29
83 84 167

10.3. OmnepaTuBeH AU3MHI KATO AU3HMHIOAATEA

[Tpuxoante ot Haemu 3a 2018 r. Bp3Am3sar Ha 212 343 AB. (2017 r.: 188 021 AB.), 1 ca BKArOYEHHU B
HHAUBHAYAQHUA OTYET 32 I1€9aA0aTa MAH 3aryOaTa U APYIHA BCEOOXBATEH AOXOA Ha peA ,,Apyru
IIPUXOAH . Y CAOBHH HAEMH HE CE IIPU3HABAT.
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B’I:»ACH_[I/ITC MHIHHUMAAHHI IIOCTBIIACHHA IIO BHAOBE OIICPATHBCH AH3WHI Ha Apy)KCCTBOTO I10
OTACAHH AOTOBOPH Ca KAKTO CACABA:

BbuaAemn MuHIMaAHU

Bua onepaTtuBen Am3uHr AV3MIHIOBM IIOCTbIIACHUSA

Ao 1 roamna

‘000 aB.

KoM 31 aekemBpu 2018 1. OTA2AEHT TIOMELIEHUS ITOA HAEM 35
KoM 31 aekemspu 2017 1. OTA2AEHT TIOMELIEHUSA ITOA HAEM 19

AOI‘OBOPI/ITC 32 OIICPATHUBCH AM3HUHI HC CBADBPIKAT KAAY3W 34 YCAOBHHU ITAAIIMAHUA UAHW OIIINIMN 324
IIOAHOBABAHEC HAH ITOCACABAIIIO 3AKYIIYBAHC, KAAY3M, CBBbP3aHM C PA3KO ITOKAYBAHC Ha IICHATA,
KaKTO 1 OIPpaHHYCHUS, IIOCACABAI AUSUHT UAHU AOITBAHUTCAHH 3aABAXKCHUS.

11. OrcpoyeHU AAHBYHHM AKTHUBU

OrcpoueHHTE AAHBIN BB3HUKBAT B PE3YATAT HA BPEMEHHH PAa3AHKA M MOTAT Aa OBAAT
IIPEACTABEHH KATO CACABA:

OrcpoyeHn AaHBYHHI 1 sayapn Edexr ot Ilpuzaatm B 31 AexemBpu

(axTHBHN) /TIACHBH 2018 IpHAaraHe nedasbara man 2018
Ha MC®O 9 3arybara

‘000 as. ‘000 as. ‘000 as. ‘000 as.

Herexymu akruBu

VIMoTH, MATITHHE ¥ ChbOPBKCHUSA 34 - 16 50
Texyru akTuBH

Kparkocpourn dpunancoBn

AKTUBU 121 (24) 20 117
TbproBcku U Apyrur B3eMaHUSA (43) (102) ) (1406)
Bsemanus ot cBpp3anu Anra - (69) (28) o7

Herexymu mmacusn

[TeHCHOHHN M APYTH 3aABAMKCHISA
KBM IIEPCOHAAR (43) - - (43)
ITpoBusnu (60) - (10) (70)

Texyru macusu
[NeHCHOHHN M APYTH 3aADBAKCHISA

KBM IIEPCOHAAR (67) - 1 (68)

(58) (195) “) (257)

OrcpoyueHH AAHBYHH AKTHBU (213) (424)

OrcpoueHn AAHBIHH TTACHBU 155 167

ITpusHaTh karo:

Hetno orcpoueHn AaHbYHI
AKTHUBH (58) (257)
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Orcpouennre Aampiu 3a cpapHHTeAHHA IepuoA 2017 r. morar aAa 6bAaT 0OOOIIEHH, KAKTO
CAeABa:

OrcpoyeHn AaHBYHHI 1 sayapn Ilpnsnatu B meuaabara 31 AexemBpm
(axTEBHN) /TIACHBH 2017 wAM 3arybara 2017
‘000 a=. ‘000 a=. ‘000 a=.

Herexymu akruBu
VIMoTH, MAIITHHE ¥ ChOPBIKCHUSA 51 (17) 34
Tekyru akTuBH
Kparkocpouru ¢punancoBn
AKTUBU 113 8 121
TbproBcku U Apyrur B3eMaHUSA (43) - (43)
Herexymu macusn
IleHCHOHHN U APYTH 3aADBAMKCHISA
KBM IIEPCOHAAR (45) 2 (43)
ITpoBusnu (60) - (60)
Texyru macusu
IleHCHOHHN U APYTH 3aABAKCHIA

KBM IIEPCOHAAR 49) (18) (67)

(33) (25) (58)
OrcpoyueHH AAHBYIHH AKTHBU (197) (213)
OrcpoueHn AAHBIHH TACHBU 164 155

ITpusHaTh karo:

Hetno orcpoueHu AaHbYHI
AKTHUBH (33) (58)

Bcuuku OTCPOYCHHN AAHDBYHH AKTHUBU Cad BKATOYCHH B MHANBHUAYAAHHSA OTUCT 324 CpI/IHaHCOBOTO
CBbCTOAHUC.

12. MaTepuasHu 3ammacu

MaTepraAHUTE 3aITACH, IIPU3HATH B MHAUBHAYAAHUSA OTYET 32 (PHHAHCOBOTO CHCTOSIHHE, MOTaT
A2 O'bAAT AHAAUBUPAHH, KAKTO CACABA!

2018 2017

‘000 as. ‘000 as.

MarepuaAn 1 KOHCYyMATHUBHI 5088 4 575
[Tpoaykuus 766 509
HesapbpirieHO IpOU3BOACTBO 604 814
Marepuasnu 3anacu 6 458 5 898

[Tpes 2018 1. 0610 2 357 XHA. AB. OT MATEPUAAUTE U KOHCYMATHBHTE Ca OTYETEHU KATO PAa3XOA
B rieqanOata uam 3aryoara (2017 r.: 2 540 xua. AB.).

Marepuasnure 3amacu kpM  31.12.2018 r. me ca mpeaocTaBAHH Karo oOesledeHUA Ha
3AABAKCHUS.
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12.1. Marepuasn

2018 2017
‘000 as. ‘000 as.
Conp2KHE TPBOH 1836 1443
OcHOBHE MaTepHaAn 1210 1458
PesepBuu gacTu m KOHCyMAaTHBI 1116 1032
CriomarateAHI MaTepHaAn 150 207
I'opusa 81 77
Apyru 695 358
5088 4 575

12.2. ITpoaykrma
2018 2017
‘000 asB. ‘000 asB.
Hedrompoaykrn 306 191
Hedr 460 318
766 509

Haamanara npoaykius B Apyxectsoto kpm 31.12.2018 1. e 1 398 ToHa cypoB HedT, ChXpaHsiBaH
B HHAHUBHAYAAHH BMECTHMOCTH ITO HaxoAumna u 730 ToHa HeTOIPOAYKTH, CbXPaHABAHH Ha

orropopuo maseme B BIIP EOOA. (2017 1. 1 471 Toma cypos medr m 399 TOHA
HeTOIIPOAYKTH).

12.3. He3apbpuieHO IpOU3BOACTBO

2018 2017

‘000 aB. ‘000 aB.

Hemnpukarodenn peMOHTHH paboTH 390 690
Pasxoan 3a cexpanenue u oOpabortka Ha HenpepaboreH HedT

Ha OTTOBOPHO ITa3€HE 143 117

HenpukAroueHn MOPBYKNA OT CIOMATATEAHH 3BEHA 21 7

Pazxoau 110 u3IrbAHEHHE HAa BBHIIHI AOTOBOPH 50 -

604 814

13. KpaTkocpounu (pMHAHCOBH aKTHBU

KpaTKOCpO‘tIHI/ITC CbI/IHaHCOBI/I AKTHUBH TIIPE3 IIPCACTABCHHUTC OTYCTHH IICPHUOAH BKAIOYBAT
PasAMYIHN MHBECTHUIINH, KOUTO HE OTroBapAT Ha busuec MOACAQA 32 c136HpaHe Ha AOTOBOPHHUTC
IIapUYHHU ITOTOIHN, AN Apy')KCCTBOTO € PCIMNAO Ad MU3IIOA3BA BB3MOXKHOCTTA Ad KAaCI/ICpI/IHI/Ipa
TE31 AaKTHUBHM KAaTO TaKMBa.
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2018 2017
‘000 as. ‘000 as.
PuHAHCOBH AKTHBH, OTIYUTAHH ITO CIIPABEAANBA CTOMHOCT B
rreganbaTa MAM 3aryoara
bBopcosu karmmraAoBu HHCTPYMEHTH 2539 -
Hekorupanu KanmmTaAOBH HHCTPYMEHTH 15906 -
/ABATOBH HHCTPYMEHTH IIO AMOPTH3UPAHA CTOHOCT
[IpeaocraBenn 3aemu 206 -
PuHAHCOBH AKTUBH, OTIYUTAHH ITO CIIPABEAANBA CTOMHOCT B
rreganbaTa HAH 3aryoara - 2 459
DuHAHCOBH aKTHUBHU Ha PA3IIOAOKECHHE 32 IIPOAAKOA - 15 898
ITpeaocTaBenn kpeAnTH - 587
18 651 18 944

13.1. ABAroBH MHCTPYMEHTH II0 AMOPTU3HPAHA CTOHHOCT

DUHAHCOBU AKTUBU 110 AMOPTHU3HpaHA CTOIZHOCT, BKAFOYBAT IIPEAOCTABCHU 3ACMH. Bbaaancosara
CTOUHOCT Ha q)I/IHaHCOBI/ITC AKTHUBH II0 aMOPTHU3HUPaAHA CTOUHOCT Ca TIPCACTABCHH, KAKTO CACABA:

2018 2017
‘000 as. ‘000 as.

bearepusa npatisut exyuru kpmmmann EOOA (Hedrena
Thproscka kommanus EOOA) 337 -
O4akBaHH KPEAUTHH 3aryOn OT OOE3IIEHKa (131) -
206 -

Kem 31.12.2018 1. Bsemanero or bwarepusu mpaiiBur exkymru kpmiann EOOA (Hedrena
Teproscka kommmaaus EOOA) e Ha OCHOBaHME CKAIOYEH AOTOBOP 32 BPEMEHHA (PHHAHCOBA
rromortrr ot 30.03.2009 r. n anekcu kM Hero u e B pazmep Ha 206 XHA. AB. 3aeMbT € B A€Ba IIPU

4% roaniHa AMxBa. /\MXBATA M TAABHHIIATA CE ABAXKAT HA ITAACKA HA AOTOBOPA HA €AHA BHOCKA
B cpok Ao 31.12.2019 r.

KoM 1 aryapu 2018 r. B pesyarar ot wrppBoHadaAHOTO npusarane Ha MCPO 9 ca mauncaeHn
OYAKBAHH KPEAUTHH 3aryOHM OT OOE3IICHKA Ha IIPEAOCTABCHH 3a€MH B pasMep Ha 245 XHA. AB.
[TocaeABario mmpes rOAMHATA € OTIIMCAHA OOE3LICHKA HAa OTIIMCAHU B3eMaHuA B pasmep Ha 103
XHA. AB. M € OTYCTCHO Bb3CTAHOBSBAHE HA 3ary0a OT oOe3reHKaB pasmep Ha 11 xma. AB.

[IprxoanTe OT AMXBH Ca IPH3HATH B MHAUBHAYAAHHUA OTYET 32 IedaAdaTa MAM 3aryoaTa u
ApPYTHus BCEOOXBATEH AOXOA Ha peA ,,PuHaHCOBU IPpUXOAN .



I 1poyuaBane u Ao06uB Ha HedT 1 raz” AA 44

NuauBHAYaAEH PHHAHCOB OTYET E HAHF-AA
31 aexemspnm 2018 1.

13.2. ®duHAHCOBU aKTHUBH II0 CIPABEAAMBA CTOMHOCT Ipe3 neuyaabara nau 3arybara

2018 2017
XHA. AB. XHA. AB.
®uHAHCOBH AKTHBU IO CIIPABEAAUBA CTOMHOCT B IIedyaAbara
HMAHM 3ary0ara
BopcoBu kanmTaAOBU HHCTPYMEHTH 2539 -
— LIKDB Pusa Hcreiit Dora AACHILL 2 496 -
—  Xwumcuab Boarapus AA 43 -
HexoTnpanu KanmmTaA0BH MHCTPYMEHTH 15 906 -
—  Tlencuonnoocurypureano Apyxectso "LIKb-
CHAA®“ AA 15905 -
— A3CP “Orocra 2000” OOA, MonTana 1 -
18 445 -

Kem 31.12.2018 r. ,JIAHI” AA mpurexasa 52 000 Op. akumm mpeacrasassarmu 4,83% ot
karmrasa Ha [IKDB Pusa Mcreiit @®oua AA CHLI. Akrmnre ca OLEHEHH IO I[CHA HA PEIYAUPAH
mazap kpMm 31.12.2018 r., karo e mpmsHaTa HETHO Ile4anba B pa3mMep Ha 78 XHA. AB. B
MHAUBHAYAAHUSA OTYET 3a IIedaAdara HMAM 3arydata M APYTHA BCECOOXBATECH AOXOA Ha PEA
I ledanba ot oneparun ¢ PUHAHCOBH AKTHUBH .

[Tpes 2018 r. ApyxectBoto He ¢ mOAYIHAO AuBHACHT. C ITporokoa ma OCA Ha aknmonepmre
Ha LIKB Puea Hcreiit @oua AACHLIL ot 13.06.2017 1. e B3eTO perneHue 3a paslIpeAcAsHE Ha
AUBHACHTH OT mredarbara 3a 2016 r. Ha ApykecTBOTO. B pesyarar ma perrrernero B [TAHI AA ca
HAYHCACHH IIPUXOAH OT AUBHAEHTH B pasmep 0,17 AB. 3a eana akrus, oo1o 8 840,03 As.

Kem 31.12.2018 r. JIAHI” AA npuremasa 966 06p. akmmm mpeacraBassammun 0,04 % or
karrasa Ha ,, XumcHaO boarapma® AA. Axmuwre B ,,XumcHa® Bbarapusa™ AA ca oneneru mmo
LeHa Ha peryaupanusd rmazap kbMm 31.12.2018 r., xato e npusHara HETHO IedaAda B pa3mep Ha
2 XHA. AB. B HTHAUBHAYAAHHUSA OTYET 32 IIe9aA0aTa MAM 3arydaTa 1 APyrus BCCOOXBATECH AOXOA Ha
pea ,,Ileqarba ot oneparun ¢ PUHAHCOBU aKTHUBU .

Kvm 31.12.2018 r. axmmwmre ma ITIAHT AA B ITOA "HIHKB-CMAA“ AA ca omeseHm 1o
CIIPABEAAMBA IICHA, CHIAACHO HAIIPABEHA I1a3apHA OIICHKA HA APY/KECTBOTO, KATO € IIPHU3HATA
reganba B pasMep Ha 8 XHA. AB. B HHAUBHAYAAHHUS OTYCT 32 II€9aA0aTa MAM 3arydaTa U APyTHs
BCEOOXBATEH AOXOA Ha peA ,,Jleqanba or onepannu ¢ puHAHCOBU aKTUBN .

C Ilporokoa ma OCA Ha akumonepure Ha [lermcmonnoocurypureano aApyxecrso "LIKb-
CHAA® AA ot 21.06.2018 1. € B3eTO perrieHue 3a pasIpeACASiHEe HA AUBHACHTH OT IIe9aAbara 3a
2017 r. Ha ApyxectBoTO. B pesyarar ma pernennero B I[TAHIT AA ca HauncAaeHn mpuxoanm oT
AUBHAEHTH B pasmep 3,81 AB. 3a eana akmmdA, obmo 388 384,76 as. (2017 r.: 436 932,86 As.
AWBHACHT).
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13.3. KparkocpouyHu (PpUHAHCOBU AKTHUBHU, OTUYUTAHU II0 CIPABEAAUBA CTOMHOCT B
nevyasbaTa uam 3aryoara (ao 31.12.2017 r.)

2018 2017

‘000 AB. ‘000 AB.

HKDB Puba Ucreiit Poaa AACHILI - 2 418
XumcHab bearapus AA - 41
- 2 459

13.4. Kparkocpounn (HUHAHCOBU AKTHBH HA Pa3MOAOKEHHE 32 HPOAakDOa (A0
31.12.2017 r.)

baaancosara croimocr Ha CbI/IHaHCOBI/ITC AKTHUBH HA PA3IIOAOXKCHHC 32 npoAa>K6a, BKAIOYBAIITH
WHBECTHIINH B AAAOBC B APYIKCCTBA, € IIPCACTABCHA, KAKTO CACABA:

2018 2017
‘000 as. ‘000 as.
[Mercuonnoocurypureato Apyxectso "LIKB-CHAA“ AA - 15 897
A3CP “Orocra 2000” OOA, MonuTana - 1
- 15 898
13.5. IIpeaocTraBeHU KpeAUTH

2018 2017
‘000 as. ‘000 as.

brearepusa npaiiBut exynru kpmmann EOOA (Hedrena
Thproscka kommanus EOOA) - 395
[Tapx buaa EOOA - 192
- 587

13.6. PuHAHCOBU AKTUBH, OTIYUTAHH I10 CIIPABEAANBA CTOMHOCT

HO-AOAY Ca TIPCACTABCHN Ci)I/IHaHCOBI/ITC AKTHUBH, OTYHUTAHN IIO CIIPABCAANBA CTOMHOCT B
NHAUBHAVAAHHUSA OTYET 34 (t)I/IHQ.HCOBOTO CbCTOAHUC, B CBOTBCTCIBHEC C IZCPQPXHHTQ Ha
CIIpaBCAATIBATA CTOMHOCT.

Tasu iiepapxusa rpynupa (OUHAHCOBUTE AKTHBH M IIACHBM B TPH HHBA Bb3 OCHOBA Ha
3HAYHUMOCTTA Ha BXOAAIIATA NHAOPMAIIUA, U3IIOA3BAHA IIPU OIPEACAAHETO Ha CIIPABEAANBATA
croftHoCcT Ha (DHHAHCOBHTE AKTHMBH U macubm. llepapxmara HAa CHPaBEAAMBATA CTOHHOCT
BKAIOYBA CACAHUTEC HIBA:
- 1 HmBoO: MasapHMU 1eHN (HEKOPUTHPAHHU) HA aKTUBHU ITa3aPH 32 HACHTUYHH aKTHUBH AT
ITACHBH;
- 2 HuBO: BXOAAmA MHAOPMAIUA, PA3AUYHA OT ITA3aPHH IICHH, BKAIOYEHH Ha HHUBO 1,
KOAITO MOXKE Aa ObAE HAOAIOAABAHA IIO OTHOIIECHHE HA AAACH AKTHB, HAU IIPAKO (T. €.
KATO IICHU) HAHM KOCBEHO (T. €. Ha 0a3a Ha LICHUTE); U
- 3 HuBO: BXOAAIA HH(MOPMALINA 32 AAACH AKTUB, KOATO HE € ODasupaHa HAa HAOAIOAABAHHI
Ha3apHI/I AaHHM.

Aasen duHAHCOB aKkTHB ce KAaacuHUIMUpa Ha HAH-HUCKOTO HHBO Ha 3HAYHMa BXOAMAIIA
nHMOPMAIIUSA, H3IIOA3BAHA 32 OIPEACATHETO HA CIIPABEAAHBATA MY CTOMHOCT.
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PuHAHCOBUTE aKTHUBH, OLEHABAHU IIO CIIPABCAANBA CTOMHOCT B HHAUBHAYAAHHS OTYET 32
dunancosoro cwrcrosaue kpMm 31 aekempu 2018 1., ca rpynmpanu B kKareropus ,HuBO 17
,»HUBO 37 CcpOOpasHO MHepapxuAra Ha CIPaBEAAHBaTa CTOHHOCT. ChIMUTE IIPEACTABAABAT
OOPCOBO THPIyBaHU aKIUU CbC CTOMHOCT 2 539 xuA. AB. (31 aekemBpu 2017 r.: 2 459 xmA. AB.) 1
aKIIHH, OLICHEHN OT HE3aBHUCHUM OILCHHTEA CbC cTorHOCT 15 906 xmA. AB. kbM 31 AckemBpu 2018
T.

Bcuuky masapHO TBPIYBAaHH AKINMK Ca IIPEACTABEHH B ODBATAPCKH ACBA H Ca IIyOAHYHO
TepryBann Ha bpbarapcka ¢domaosa Oopca, Codusa. CrpaBearuBuTE CTOHHOCTH Ca OHAH
OIIPEACACHN Ha 0a3a HA TEXHUTE OOPCOBH IICHU-IIPOAABA KbM OTYCTHATA AATA.

14. Teproscku B3emaHuA

2018 2017

‘000 aB. ‘000 aB.

Tsproscku B3eMaHusA, OpyTHa Cyma 2294 3079
OdakBaHH KPEAUTHH 3aryOH OT OOE3IIEHKA HA ThPIOBCKU

B3EMAHUA (404) -

T'bproBcku B3eMaHHsA, HETHA CyMa 1890 3079

Bcuuku Bsemanmsa ca KpPaTKOCPOYIHH. Baaancosara croiiHoct Ha TBPrOBCKUTC B3CMaHHUS CC
IIpueMa 3a pa3yMHa HPI/I6AI/ISI/ITCAH9. OIICHKA Ha CIIPpAaBCAAHBATA CTOMHOCT.

Bcuuakn Teproscku m Apyru (DHHAHCOBH B3eMaHMsA Ha APYKECTBOTO Ca IIPETACAAHH OTHOCHO
HACTBIIMAW CBOUTHA HA HEHU3IIbAHEHHE, a4 32 BCHUYKH TBHPIOBCKH B3E€MAHUA € IIPHUAOMKEH

OIIPOCTCH IIOAXOA 32 OIIPCACAAHC HA OYAKBAHUTC KPCAUTHH 32.I'Y6I/I KBbM Kpas Ha IICPHUOAA.

Tsproseckure B3emanusa KbM 31 AeKEeMBPH BKAIOUBAT:

2018 2017
‘000 aB. ‘000 aB.
TBproBcku B3eMaHudA, HETHO, B T. 4. OT: 1856 3058
Poana 3ema Xoaauar AA 1674 1655
Kuexa ras OOA 100 70
INasumxerepuar OOA 59 -
ET Crosu ITomos 12 -
broarepuna mpaiisur exymru kpmmarun BOOA (Hedrena Toproseka 3 27
xomirauust EOOA)
TToancan AA - 697
Poct MaBect EOOA - 347
Wuca EOOA - 86
Apyru 8 176
ITpeaocTaBeHn aBaHCH 27 1
Apyru 27 11
ITpeaocTaBeHU rapaHuu 7 10
1890 3079

KoM 1 aayapu 2018 r. B pesyarar o mppBoHadaAHOTO npusarage Ha MCPO 9 ca mauncaeHn
OYAKBAHH KPEAUTHH 3aryOH OT OOE3IIeHKA HAa THPIOBCKH B3eMaHHUA B pazmep Ha 456 XHA. AB.
[TocaeaBarro mpes roAMHaTa € HAYMCAECHA AOITBAHHUTEAHO 3ary0a OT OOe3IIeHKa B pasmep Ha 26
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XHA. AB., OTIICaHA € O6€3L[CHK2. Ha OTIIMCAaHN B3CMAaHUS B pa3MEp HaA 40 XHA. AB. I € OTYETEHO

BB3CTAHOBABAHE Ha 3ary0a OT OOE3IIEHKAB pa3Mep Ha 38 XHA. AB.

15. Apyru B3emaHuA

2018 2017
‘000 asB. ‘000 As.
Apyru B3emanus, OpyTHa cyma 2 800 3224
OdakBaHH KPEAUTHH 3aryOn OT OOE3LIEHKA HA ThPIOBCKH
B3EMAHUA (1 051) (429)
Apyru B3eMaHuA, HETHA CyMa 1749 2795
Apyrure B3emaHus KbM 31 ACKEMBPH BKAIOUBAT:
2018 2017
‘000 asB. ‘000 asB.
Bsemanmus mo acorosopu 3a mecus 1 556 1934
[TpearraTern pasxoau 132 87
CpAeOHU U IPUCHACHHU B3EMAHUSA 2 212
Bsemanmus 1o AOTOBOpPH 3a ITOKYIIKO - IIPOAAKOA Ha aKITHH - 339
Bsemanus ot mepconana - 22
Apyru B3emanwus 59 201
1749 2795

Wsmenenuero B pasMepa Ha KOPEKTHBA 32 OYAKBAHU KPCAUTHH 3ary61/1 Ha APYIUTC B3CMaHUA

MOKE Aa 6’bAC TIPEACTABEHO 110 CACAHUS HAYIH:

2018 2017

XHA. AB. XHA. AB.

Caapo xkpMm 1 Aryapu 429 429
Edexr or mppBonavarno mpusarane va MCPO 9 568 -
3aryba oT 0Oe3IIeHKa 123 -
Orrrcann B3eMaHuA 8) -
Bp3cranosssare Ha 3aryba oT 0OOE3IIEHKA (61) -
Caano xbM 31 AekeMBpu 1051 429

Bcuuku APyTrH B3C€MaHHUS Ha Apy')KCCTBOTO Ca IIPCTACAAHN OTHOCHO HACTBIINAHN cpOMTHA HA

HCUIITPAHCHHEC, a4 34 BCHYKH B3CMAHHA € IIPHUAOKCH OIIPOCTCH IIOAXOA 32 OIIPCACASAHC HaA

OYAKBAHUTE KPEAUTHH 3aTYOH KbM Kpas Ha IIEPUOAA.
16. Ilapu 1 mapUYHU €KBUBAACHTH

HapI/ITC U IIAPpUYIHUTC CKBUBAACHTH BKAIOYBAT CACAHHUTC CACMCHTH!

2018 2017
‘000 AB. ‘000 aB.

[Tapuanum cpeacTBa B OAHKH U B OPOH B:
- O'bATAPCKH A€Ba 580 1143
- eBpO 1603 537
- IIATCKH AOAAPH 49 78
- OpuTaHcH AUpHU 1 -
ITapu 1 napuyHU €EKBUBAACHTU 2233 1758
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PasmepbsT Ha OAOKHpaHHTE IAPHYHH CPEACTBA, BKAIOYCHHM B I[IO3HUIUATA HA IIApUTEC U
mapugaaTe ekuBaseHTH KbM 31 aAekemBpu 2018 1. e 468 244 as. (2017 r.: 1 398 551 AB.).

BAOKI/IpaHeTO Ha IIAPUIHUTE CPCACTBA € U3BBPIIICHO HA CACAHOTO OCHOBAHMC!:

2018 2017
‘000 asB. ‘000 asB.

KB AA, Kaou Lenrpasen, Codust — n3paseHE OAHKOBH

rapaHIun 7 7
KB AA, Kaou [Taeser u Kaor Lentpasern Codus — Punarcoso

oOesIIeUeHIe C IIPEAOCTABSIHE HA 32A0T BBPXY B3EMaHE II0 CMETKA

cbe cpok A0 20.01.2018 r. mo AoroBop 3a MPeAOCTABSAHE HA KPEAUT

oBbpapadT ped.Ne05000PO-AA-0057/09.03.2017 r. 1 Anekc ot

29.12.2017 r. - 991

KB AA, Kaou [Taeser u Kaou Llentpasen Codus — Brecenn

CyMH I10 HaOHpaTeAHH cMeTKH 110 ,,POHA 3a Hamyckaue” 461 400
468 1398

ApPyKECTBOTO € 3aABAKCHO Ad OTKpHBA HAOMpaTeAHH OaHKOBH cMeTKH (,,DOHA 32 Hamyckane”)
I A2 BHACH CPEACTBA IO TAX BbB BPB3KA C BB3CTAHOBABAHC HA PA3XOAM IIPH HAIYCKAHE HA
KoHIecHOHHUTE IAomn. CyMHUTe, aKyMYARPAHM 110 TE3H CMETKH, MOTAT Ad CE M3IIOA3BAT CAMO U
CAHHCTBCHO BBB BPB3Ka C ACHHOCTHTE IO OKOHYATCAHO HAITyCKAHE HA KOHIICCHOHHATA ITAOLLL
CACA IIHCMCHO YBEAOMACHHE HA KOHIICACHTA AO OaHKaTa. 3a moBede HMH(OPMAIUA OTHOCHO
BB3CTAHOBABAHC HA PA3XOAU IIPU HAIIYCKAHE HA KOHIIECHOHHUTE IIAOIIM BIDKTE IOsACHEeHNs 18 1

36.

APpyKeCTBOTO € U3BBPIINAO OLICHKA HA OYAKBAHUTE KPCAUTHH 3aIyOU BBPXY HAPUYIHHI CPEACTBA
1 mapu4Hu exkBuBaAeHTH. OneneHara cToiHocT € B padmep oA 0.1% or OpyrHaTa cTOMHOCT Ha
[IAPUYHUTE CPEACTBA, ACTIO3UPAHN BbB (DHHAHCOBH HMHCTUTYIIHH, IIOPAAH KOCTO € OIPEACACHA
KATO HECBHIIECTBCHA U HE € HAYUCACHA B HHAUBHAYAAHMA (PUHAHCOBH OTYET Ha APyKeCTBOTO.

17. Cob6cTBEH KarmTaA
17.1. AxnmoHepeH KarmTaa

Perncrpupannsar xkammraa Ha ApyxectBoto ¢ B pasmep Ha 12 228 002 (ABaHAAECET MHUAHOHA
ABECTA ABAACCET M OCEM XHASIAM U IIIECTAGCET M ABA) AB., pasnupeseAeH B 12 228 062 Opos
OOMKHOBEHU IIOMMEHHU AKIIUHA C HOMHHAAHA CTOMHOCT B pasMep Ha 1 (€AMH) AB. 32 BCAKa
akuA. Bemdakn akmpm ca ¢ IpaBO Ha IOAy4YaBaHE HA AMBHUACHT M AHKBHAAIIMOHEH AAA K
IIPEACTABAABAT €AHH TAaC OT OOIIOTO ChOPAaHME HA AKIIMOHEPHUTE HA APYKECTBOTO.

2018 2017
Bbpoii akiuu  bpoii akium

V3A2A€HU B HAITBAHO IIAATEHU AKITUIIL:
B magaaoTo Ha roanmsaTa 12 228 062 12 228 062

O61mo akruy, oropusupanu Ha 31 AexkeMBpu 12 228 062 12 228 062

CHOuchKBT HA OCHOBHHUTE AKIIIOHEPH HA Apy%(eCTBOTO € IIPCACTABCH, KAKTO CACABA:
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31.12.2018  31.12.2018 31.12.2017  31.12.2017

Bpofl % Bpofl %
Ak Ak
”3bpuern xpaHu bearapua” AA 6 263 464 51,22 6263 464 51,22
“usect kertmraa MeHUAKRMBHT OO A 1936 600 15,84 1936 600 15,84
?Xuvumnopr” AA, Codus 1692 824 13,84 1692 824 13,84
Apyru ropuAIHaecKa AuIa 2043213 16,71 2006 127 16,41
Qusndecku AUIA 291 961 2,39 329 047 2,69
12 228 062 100 12 228 062 100
17.2. Pesepsu
Bcuuku cymu ca IIpeACTaBeHH B 3axoHOBU OGm Peseps no Apyru OG0
‘000 aB. pesepsu pesepsu TIAQHOBE C pesepsu
AepUHUpAHI
AOXOAU
Caano xbM 1 aayapu 2017 r. 57 509 15 738 60 3712 77 019
Pasnpeaeasne Ha meuanba 52 - - - 52
ITpeorienku 1o IIAaHOBE C
AeOUHUPAHI AOXOAH, HETHO OT
AAHDK - - 3 - ©)
Apyru IpoMeHH B Karmmrasa - - - (30) (30)
Caano xbM 31 aekemspu 2017 1. 57 561 15 738 57 3682 77 038
Pasnpeaeasne Ha meuanba 96 - - - 96
ITpeorienku 1o mAaHOBE C
AePUHUPAHI AOXOAH, HETHO OT
AAHDBK - - 2 - 2
Apyru mpoMeHH B Karmmrasa - - - (23) (23)
Caano xbM 31 aekemBpu 2018 1. 57 657 15 738 59 3659 77 113

18. IlpoBusun

Bemuku mpoBusum, OTpazeHHM B HHAMBHAYAAHHA OTYeT 32 (DUHAHCOBOTO CBHCTOSHHE HA

ApyxecTBOTO, Ce CUNTAT 32 ABATOCPOYHH, ThI KATO Ca CBbP3AHH C IIPOBU3HPAHE HA PA3XOAH IIO
DoHA 32 HaTyckaHe” BHB BPB3KA C KOHIIECHOHHUATE AOTOBOPH Ha APYKECTBOTO.

b)) y

Baaancosure crorimocTu Ha IPOBU3HUUTC MOTAT Ad 6’bAaT TIPCACTABCHH, KAKTO CACABA:

DoHA 3a HAIlyCKaHe

‘000 as.
Baaancosa croiinocr kM 1 aayapu 2017 r. 598
Baaancosa croiinocrt k6M 31 Aexemspnu 2017 1. 598
3aaeAeHa IPOBU3UA 103

Baaancosa croiinocrt k6M 31 Aexemspu 2018 1. 701
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[Tposusumn 3a ,,L0HA 32 HaryckaHe” IO HAXOAMIIIA: 2018 2017

‘000 aB. ‘000 aB.
Wcxbp 3amaa 133 133
TroAaenoso 90 90
CeaanoBIu 83 66
Aorsn AbOHUK 57 57
Aoarn Aykosut 134 57
l'opuan AbpOHMIK 48 48
byran IOr 42 42
Mapunos 'epan 23 23
bepaapcku I'epan 20 20
Crapoceann 19 19
Aorrn AykoBut — 3ammaa 20 18
brarapeso 24 16
AypaHkyaak 8 9
Baaanacosa croitHoCT 701 598
19. Be3Harpa’kAeHHA HA IEPCOHAAA
19.1. Pa3sxoau 3a mepcoHaAa
PasxoaAnTe 3a Bb3HATPAKACHUA HA IIEPCOHAAA BKAIOYBAT:

2018 2017

‘000 aB. ‘000 aB.
Pasxoawn 32 3amaaTu (6 0506) (5 207)
Pasxoan 3a conmaAHE OCHIYPOBKH (933) (828)
Obes1eTeHns CbIrAACHO KOAEKCA Ha TPYAA (352) (394)
Pa3xoau 3a mepcoHasa (7 341) (6 429)

19.2. TleHCHOHHM U APYTH 3aABAYKEHHA KBM IIEPCOHAAA

Ilercuonuure u ApyrI/I 3AABAKCHUSA KbM HCPCOHaAa, HpI/I3HaTI/I B MHAMBHAYVAAHHA OTYCT 3a

CbI/IHaHCOBOTO CBbCTOAHUC, CC CbCTOAT OT CACAHUTE CyMM:

Herexymu:

Ob6esmerenns o Koaexca Ha Tpyaa — oOesIereHus Ipu
HCHCI/IOHI/IpaHe

HerexyImu meHCHOHHH 3aAbAKCHIA KbM IICPCOHAAR

Texyru:
3aADbAKEHU 32 3AIIAATH
3aABAKEHHA 32 OCUTYPOBKHU
Obesmierenns o Koaekca Ha TpyAa — HEU3IIOA3BAHH OTIIYCKI
Ob6esmerenns o Koaexca Ha Tpyaa — oOesIereHus Ipu
HCHCI/IOHI/IpaHe
TekyImu ICHCHOHHN U APYIH 3aABAKCHIA KbM IIEPCOHAAA

2018 2017
‘000 asB. ‘000 as.
428 430

428 430

353 350

187 128

492 493

146 127
1178 1098
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TekyImara 9acT OT 3aABAKECHUATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKECHUA KbM HACTOSIIN U
OMBIIIH CAYKUTEAH Ha ApPYKECTBOTO, KOHTO CAeABA Aa ObAaT ypeacH:m 1pe3 2019 r. Apyru
KPATKOCPOYHHU 3aABAKCHHS KBM IIEPCOHAAA BB3HHUKBAT TAABHO BBB BPB3KA C HATPYIIAHI
HEHU3IIOA3BAHH OTIIYCKH B Kpas HA OTYCTHHSA IICPHOA M PA3ANYHH IICHCHOHHH ITAAIIAHUA. T'bi
KATO HHUTO CAMH CAY/KHTCA HAMA IIPAaBO HA IIO-PAHHO IICHCHOHHPAHE, OCTAHAAATA YACT OT
IICHCHOHHNTE 3aABAKCHISA CE CIUTAT 3d ABATOCPOYHH.

CeraacHOo wmsnckBaHmsTa Ha Koaekca Ha TpyAa IpH  IpEKparsABaHE HA  TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAYKUTCAAT € IIPHAOOHA IIPABO HA IICHCHSA 32 OCUIYPUTCACH CTAXK
1 BB3PacT, APyKECTBOTO € 3aABAKCHO Ad My HM3IAATH OOE3IIETECHUE B PasMep AO IIeCT OPyTHH
paboTHH 3amAaTh. APYKECTBOTO € HAYNCAHAO 3aABAKCHHUC 32 M3IIAAIIAHE HA OOC3IICTCHHS Ha
HACTUTE AMIA IIPH IIEHCHOHHpPaHE B CcboTBeTCTBHE € m3uckBanmara Ha MCC 19 ,,Aoxoan Ha
HaeTu Amma’,

ITaambpT M3AAT2 Apy)KCCTBOTO Ha aKTIOCPCKHM PHCKOBC KAaTO AMXBCH PHCK, PUCK OT IIPOMSHA B
TIPOABAKUTCAHOCTTA HA JKUBOTA U I/IHCI)AQ.HI/IOHCH pHCK.

AunxBeH pHUCK

Hacrosmara cToffHOCT Ha 3aABAKEHUATA IO IIAAHOBE C ACPUHUPAHH AOXOAH € HM3YHCACHA C
AMCKOHTOB IIPOLIEHT, OIIPEACACH Ha 0as3aTa Ha I1a3apHaTa AOXOAHOCT HA BHCOKOKAYECTBEHH
KopriopatuBHu oOAmrannu. [TaaexpT Ha OOAMramuuTe CHOTBETCTBA HA OYAKBAHHA CPOK Ha
3aABAKEHHATA 110 ITAAHOBE C ACPUHHUPAHU AOXOAH U T€ Ca ACHOMUHHPAHU B OBATAPCKU ACBA.
Crraa B mazapHaTa AOXOAHOCT HA BHCOKOKAYECTBEHHTE KOPIIOPATUBHU OOAWTAIIUU IIIE AOBEAC
AO VBEAUYEHHE Ha 33aABAKECHUATA II0 IIAAHOBE C AeUHUPAHH AOXOAH Ha ApPyKecTBOTO,
BBIIPEKH Ye C€ OdYaKBa TOBA Aa ObAE YACTUYHO KOMIICHCHPAHO 4YPE3 YBEAUYCHHE B
CIIPABEAAHBATA CTOMHOCT Ha aKTHBHTE IIO IIAAHA.

Puck or TIpOMsAHA B IIPOABAKHUTCAHOCTTA HA JKUBOTA
VBeAnvyenne Ha O4YaKBaHATA IIPOABAKUTCAHOCT HA JKHMBOTA HA CAYKHTCAHUTC bou AOBEAO AO
YBEAUHYCHUC B 3AABAXKCHUATA 110 IIAAHOBC C ACCi)I/IHI/IpaHI/I AOXOAMH.

Nudaamuonen puck
VBeanuenue mHa mH@AAHATA OH AOBEAO AO YBEAHMYCHHE B 3aABAKCHHATA IIO IIAAHOBE C
AeOUHUPAHU AOXOAH.

3aA’bA}K€HI/IHTa 34 M3IIAAIITAaHC Ha ACCbI/IHI/IpaHI/I AOXOAM KbM IIEpCOHAAA B Kpad Ha
TIPCACTABEHUTC OTYCTHH IICPHUOAH CA, KAKTO CACABA:

2018 2017

‘000 as. ‘000 as.
3aABAKECHHA 32 U3IIAAIIAHE HA ACPUHHPAHI AOXOAU
kbM 1 AHYapH 557 510
Pasxoan 3a TeKyIIl TPYAOB CTaxK 62 60
Pasxoan 3a Anxsu 8 9
[TpeorieHKy - aKTFOEPCKH 3aryOU OT IIPOMAHA B OIIUTA 58 -
[Tpeonenku - akTroepcku (I1e9aAdM) OT IIPOMEHU B
AeMOTPadCKUTE IIPEAITOAOKECHHUSA (101) (30)
[TpeorieHKy - aKTFOEPCKH 3aryOX OT IIPOMEHHU BbB (PUHAHCOBHTE
IIPEAITO AOKEHHSA 41 33
WsnaareHn AOXOAR (51) (25)

3aAbAYKEeHHUA 32 M3IIAAIAHE HA AePUHUPAHUA AOXOAU
kbM 31 AekeMBpH 574 557
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[TpeacraBenu B oT4ueTa 32 PHUHAHCOBOTO CHCTOSAHHE KATO!

Herexymu macusu 428 430
Tekyu macusu 146 127

HpI/I OIIPCACASIHE Ha IICHCHOHHHUTC 3aABAXKCHHA Ca M3IIOA3BAHM CACAHHUTC AKTIOCPCKH
AOITyCKaHMS:

2018 2017
Aemorpadcku AonryckaHus
- CmppTHOCT Tabamra 3a TabAmma 3a
CM'BPTHOCT CM'BPTHOCT
2011-2013 Ha 2011-2013 Ha
HCI1 HCI1
- BeposrHocT 3a orrerasne
or 18 r. o0 30 . 45% 45%
or 31 r. p0 40 . 35% 35%
or 41 r. poo 50 1. 20% 20%
ot 51 r. p0 60 1. 10% 10%
HaA 60 T 3% 3%
DrHAHCOBU AOIIYCKAHUSA
- Pocr Ha OpyrHA paboTHA 3a11AaTa
3a TppBUTE TPHU TOAMHH 2% 1%
3a ocraHaANA IIEPHOA 1% 0,50 %
- AuckonTOB (hakrop 1,50 % 1,75 %

P’BKOBOACTBOTO Ha Apy)KCCTBOTO € HAIIPABHAO TE3W IIPCAIIOAOKCHHUA CACA KOHCYATAIHNH C
HE3aBUCHUMH AKTFOCPCKHU OLICHUTCAM. HpI/I HN3YUCAABAHCTO HA 3AABAKCHUCTO KbM HACTHUTC AMIIA
€ HM3IIOA3BaH KpCAI/ITHI/IH MCETOA Ha IIPOTHO3HUPAHUTC CAMHUITH. ITocouennre AOITyCKaHUA Ca
H3IIOA3BAHH IIPH OIIPCACASHETO HA Pa3MCpa HA 3aAABAKCHHUATA 32 M3IIAAIIAHC HA Ae(i)I/IHI/IpaHI/I
AOXOAM 32 OTYCTHHTC IICPHOAM H CC CYHTAT 32 BB3MOKHO HaI>'I-AO6p2.Ta TIpCICHKAa Ha
PBKOBOACTBOTO. AeﬁCTBHTCAHHTC PE3yATATH obave MoraT Aa C€ Pa3Am4YaBaAT OT HAIIPABCHUTC
TIPCAIIOAOKECHMS.

OO61maTa cyma Ha PasXOAUTE ITO AAHOBE C Ae(DUHUPAHU AOXOAH Ha APYKECTBOTO, IIPU3HATA B
rreganbaTa mAn 3ary0Oara, MOKe Aa ObAC IIPEACTABCHA, KAKTO CACABA:

2018 2017

‘000 as. ‘000 as.

Pasxoan 3a TeKyIIl TPYAOB CTaxK 62 60
PaszxoAu 32 Auxsu 8 9
O61m0 pa3zxoAu, NPU3HATH B IeYaAbaTa MAM 3aryoarTa 70 69

PasxoanTe 32 TEKyII TPYAOB CTak ca BKAIOYEHH B ,,Pa3xoan 3a mepconana®. PasxoanTe 3a AuxBm
Ca BKAIOYEHHU B HHAHUBHAYAAHUA OTUET 34 IIe9aADATa AU 3aryOaTa U APYIHA BCEOOXBATEH AOXOA
Ha peA ,,PunancoBH pasxoan”.

O6H_[2.T2. CymMa Ha pPa3sXOAHUTC IIO ITAAHOBE C ACCbI/IHI/IpaHI/I AOXOAH HaA Apy}KCCTBOTO, IIpyu3HaTa B
Apyrusa BCEOOXBATEH AOXOA, MOXKE Aad 6rbA€ IIPEACTABCHA, KAKTO CACABA:
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2018 2017

‘000 aB. ‘000 aB.
AKTIOEPCKH 3aryOn OT IIPOMAHA B OITHTA 58 -
AKTIOCPCKH IIe9aAON OT IPOMEHH B AeMOTpadCKHTE
IIPEAITO AOKEHHSA (101) (30)
AKTIOEPCKH 3aryOr OT IIPOMEHH BbB (DHHAHCOBUTE
IIPEAITO AOKEHHSA 41 33
OG0 (mpuxoAn)/pasxoAu, IPU3HATHA B APYT BCeOOXBATEH
A0x0A/ (3ary0a) 2) 3

Ha Gaszara ma muHaA ormt ApPyXeCTBOTO OYaKBA Ad ITAATH BHOCKHU IIO ITAAHA 32 ACDHHHPAHHU
aoxoan 32 2018 r. B pasmep Ha 146 xuma. AB. (2017 1.: 127 xHA. AB.)

CpeAHO mpereracHaTa IPOABAKUTEAHOCT HA 3aABAKEHHETO 32 M3IAAIAHEe HAa AePUHUPAHHI
Aoxoan kbM 31 aexemspu 2018 r. e 6 roauHn.

3HaYNMUTE AKTIOEPCKU IIPEAITOAOKCHHSA IIPH OIPEACASHETO HA 3AABAKCHHUATA IIO IIAAHOBE C
ACOUHHPAHI AOXOAH Ca CBBP3aHH C AHNCKOHTOBHS IIPOIICHT, OYAKBAHUAT IIPOIICHT Ha
YBEAMYCHIE HA 3AIIAATUTEC M CPEAHATA IIPOABAKHUTEAHOCT Ha kuBoTa. CAeABarmara TabAmIa
IIPEACTaBs AHAAM3 HA GYBCTBUTEAHOCTTA M 0000IImaBa eEeKTUTe OT IPOMEHUTE B TE3H
AKTIOCPCKU IIPCATIOAOKEHIA BBPXY 3aABAKCHHATA II0 IIAAHOBE C ACPUHIPAHT AOXOAU KbM 31
Aekempu 2018 r.:

ITpomeHu B 3HAYNMU AKTIOEPCKHU MPEATIOAOKEHIA Yeeanuenue c| Hamasenne c
0.5% 0.5%

AVICKOHTOB IIPOIIEHT
VBeanuenne/ (HaMaAeHNE) HA 3aABAKECHHUATA TIO IIAAHOBE
¢ AecpUHHPAHN AOXOAH (17) 18

ITponenT Ha yBeAMUEeHNE HA 3AIIAATUTE
VBeanuenne/ (HaMaAeHNE) HA 3AABAKECHHUATA TIO IIAAHOBE
¢ AepUHHPAHI AOXOAH 18 (17)

ITpomenT HA TeKy4YeCcTBO
VBeanuenne/ (HaMaAeHNE) HA 3AABAKCHHSATA 110 TIAAHOBE
¢ AecpUHHPAHN AOXOAH (18) 19

AmaansbT Ha YYyBCTBUTCAHOCTTA € 68.3Hp9.H Ha IIpOMAHA B CaAMO CAHO OT IIPCAITIOAOKCHUSATA.
Tour moxe Aa CC pasAp4aBa OT ACHUCTBUTEAHATA IIpOMsiHA B 3aABAKCHHATA 32 AC(i)I/IHI/IpaHI/I
AOXOAH, THU KATO IIPOMCHHUTC B IIPCAITOAOKCHHUATA YCCTO Ca CBBP3aHM IIOMCKAY CH.

20. duHaHCHPAHUA

2018 2017

‘000 as. ‘000 As.

®unaHCHpaHUA KbM 1 AHYyapu 1281 1528
[Tpusnaru B rreganbara 3a rOAMHATA (235) (247)

®unaHcupaHua KeM 31 AekeMBpu 1 046 1281
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2018 2017
‘000 aB. ‘000 aB.
Herexymu:
@unancupane o Aorosop Ne BG161PO003-2-1-07-0102-C0001
,»CTAHIINS 32 COHALKHY IeO(DU3UIHI U3CACABAHIS B He(DTCHU U
ra30BH COHAQKH 805 1 040
Punancupane ot OroAKeTa 6 6
811 1046
Texymu:
®urarcupane o Aorosop Ne BG161PO003-2-1-07-0102-C0001
,», CTAHIINS 32 COHALKHY IeODU3UIHI U3CACABAHIS B He(DTCHH U
Ia30BH COHAAKH 235 235
235 235

Ha 05.06.2013 1. cAeA yCIIEITHOTO BbBEKAAHE B ekcraoatanusa Ha CraHIuATa 3a reopusuaHu
HM3CAEABAHMA B HE(DTEHH M Ia30BH COHAAXKH B 0azata B rp. MonTana, “IIpoyusane u A0OuB Ha
HedT U 123”7 AA IIPUKAFOYM M3ITBAHCHHETO M HA IOCACAHHAT etar oT mpoekT NeBG161PO003-
2-1-07-0102-C0001 ,,Cranims 3a COHAKHU IeO(PU3UIHU HU3CACABAHHA B HEPTEHU U Ia30BU
coupakn’. [IpoekrsT Oerre OCBINECTBEH HA OCHOBATa HA CKAIOYCHHA AOTOBOP MEKAY
“Ilpoyusane m aoOmB Ha medpr m raz” AA u [A,Espomeiicku donaose 32
KOHKypeHTOCHOCOOHOCT” - Vrpasasasamg oprad Ha OIIK xpM MunmHCTEpCTBO HA MKOHOMHKATA
n cHepretukara - upasonpuemank Ha MAHMCII, otHOCHO AOrOoBOp 32 OE3BB3ME3AHA
¢purancosa nmomomr Ne 2TMI-02-21/13.06.2011 r. mo omeparusna mporpama ,,Passurne Ha
KOHKYPEHTOCIIOCOOHOCTTa Ha ObATapckata ukoHomuka 2007-20137, cbpunancupana ot
EBpomnetickus ¢pro3 upes Eppomerickus hOHA 32 PErHOHAAHO Pa3sBUTHE.

21. TBProBCcKM 3aABAXKEHHA

T’pr‘OBCKI/ITe 3AABAKCHHSA, OTPA3CHU B OTYCTA 32 (i)I/IHaHCOBOTO CBbCTOAHHNC, BKAFOYBAT:

2018 2017

‘000 as. ‘000 as.

3aAbAKEHNUA KBM AOCTABUHIIN 184 163
YE3 Eaekrpo boarapma AA 84 76
Poii mporrspra peaA AACHLL 77 54
A-1 boarapus EAA 9 -
Apyru 14 33
IToayuenu aBancu 118 175
Aexcra Boarapus OOA 42 42
AMA OIL SH P.K. 33 -
Caxca OOA 12 -
Aero Tpetin EOOA 11 4
Ayopuka OOA 6 -
Caammaa 7 EOOA 5 -
[Tporoc Enepaxu EOOA - 125
Apyru 9 4
I'apannum - 2
302 340

baaancosara croiimocr Ha TBPTOBCKUTC 3aADBAKCHHA CC IIPHUCMa 324 pa3ymMHa HpI/I6AI/ISI/IT€AHa
OIICHKA Ha CIIPABCAANBATA M CTOMHOCT.
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22. Apyru 3aAbAYKEeHUA

Apyrure 3aABAKEHHA MOTaT Aa ObAAT OOOOIIEHH, KAKTO CACABA:

KonrtecnoHHO BB3HATPpAKACHUE

AAHBIHT 3AABAKEHUIS

KpaTKocpquH 3AABAKCHUSA 32 AUBUACHTH

Apyru

o2
u

E ITAHI'-AA

2018 2017
‘000 as. ‘000 as.
963 692

730 672

14 13

42 42
1749 1419

23. PaBHeHHE HA 3aABAYKEHUATA, IPOU3TUYIAINN OT (PMHAHCOBA ACHTHOCT

[IpomennTe B 3aAbAKCHHATA HA APYKECTBOTO, IIPOU3TUYAIIN OT (DHHAHCOBA ACHHOCT, MOTAT Ad
ObAAT KAACH(DUIIIPAHH, KAKTO CACABA:

1 aayapu 2018 r.

ITapuusy nororm:
ITaarmasams

Hemmapuuau npomeHu:
[IpuxBarmare Ha 3aADBAKCHHSA
Pasmpeaeasine Ha AMBHACHTH

Apyru
31 aexemBpu 2018 r.

1 aayapu 2017 r.

ITapuusy nororm:
ITocrbpraenns

ITaarmasms

Hemmapumuau npomeHu:
[IpuxBarmate Ha 3aADBAKCHHSA
Pasmpeaeasine Ha AMBHACHTH

Apyru
31 aexemBpu 2017 r.

Texym 3aabAKeHUA Apyru O6m1o
3aABAYKEHUA KbM 110 (pMHAHCOB 3AABAKEHHAA
CBBP3aHU AHUIIA - AU3UAHT (AuBHAEHTH)

3aeMH

‘000 as. ‘000 AsB. ‘000 AsB. ‘000 as.

16 894 3476 13 20 383

(3) (913) (5706) (1492)

- - (1991) (1991)

- - 2 568 2 568

- 1 - 1

16 891 2564 14 19 469

Texyrm 3aabAKeHUA Apyru O6mIo
3aABAYKEHUA KbM 110 (pMHAHCOB 3AABAKEHHAA
CBBP3aHU AHUIIA - AU3UAHT (AuBHAEHTH)

3aeMH

‘000 as. ‘000 AsB. ‘000 AsB. ‘000 as.

4964 4718 12 9 694

11 930 - - 11 930

- (1 247) (6706) (1917)

- - (2 869) (2 869)

_ - 3 546 3 546

- ) - )

16 894 3476 13 20 383
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24. IIpuxoau oT mMpoAaKOoHU

HpI/IXOAI/ITe oT HpOAa>K6I/I Ha Apy')KCCTBOTO MOTraT Aa 6’bAaT AHAAWBUPAHH, KAKTO CACABA:

2018 2017

‘000 AB. ‘000 AB.

[Tpuxoan oT MpoAaKOA HA IIPOAYKITHUA 23 262 20 565
[TpuxoAn OT IPEAOCTABAHE HA YCAYTH 56 636
23 318 21 201

HpI/IXOAI/ITe oT HpOAa>K6a Ha IIPOAYKIHA CE€ IIPU3HABAT B OIIPCACACH MOMCHT, AOKATO
TIPUXOAHUTC OT IIPEAOCTABAHC HA YCAYIH- C TCICHNC HA BPEMETO.

2018 2017
‘000 aB. ‘000 aB.
ITpoaykrma
- Hedrompoayxru 14 965 11 231
- Cypos nHedr 2489 4 890
- [Ipupoaen ras 5808 4 444
23 262 20 565
2018 2017
‘000 aB. ‘000 aB.
Ycayru
- Veayru conaupane - 575
- Oxpana 44 28
- Apyru 12 33
56 636
25. Apyru npuxoan
Apyrure npuxoAn Ha APyKECTBOTO BKAFOUBAT:
2018 2017
‘000 aB. ‘000 aB.
OrncBane Ha obesnenka o MCPO 9 402 -
[Tpuxoan o duHaHCHpaHUA 235 247
Haevm 212 188
[TpoaaxOa Ha ckparr 75 114
[TpoaaxOu Ha MaTeprasn 25 40
Heycrofika ¢ 00e3IIeTHTeACH XapaKkTep 5 -
OTnucanu 3aAbAKEHUA - 71
[Tpuxoam OT meAMpaHN B3eMaHUA - 22
Apyrn 28 84

982 766
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26. Pazxoau 3a maTepuasn

P2.3XOAI/IT€ 3a MATCPHUAAU BKAFOYBAT:

2018 2017
‘000 aB. ‘000 aB.
l'opuBo-cMazounn MaTepuasu (768) (741)
Eaexkrpoeneprus (580) (545)
TpbOu u manru 477) (501)
OcHOBHE MaTepHaAn (208) (405)
Pesepsuun wactu (260) (293)
XuMuKaAn (150) (130)
Apyrn (558) (588)
(3 007) (3 203)
27. Pa3xoAM 32 BBHIITHU YCAYTH

PasxoaAnTe 3a BBHIIIHI YCAYTH BKAIOYBAT:
2018 2017
‘000 aB. ‘000 aB.
Taxcn cpxpaHeHHe 1 00padOTKa HA HET (2472) (2 613)
3acTpaxoBKu (317) (329)
Haemu (232) (276)
TpancnoprHa ycayra (216) (152)
MecrHI AAHBIIY U TAKCH (87) (84)
HesaBucum prunancos oaur (84) (84)
CepBH3HI YCAYTH HAa COHAK (31) (423)
Taxca maor 6A0KOBe - (31)
Apyru (930) (1 445)
(4 369) (5437)

Apy)KCCTBOTO IIPCAOCTaBA 32 npepa60TBaHe Ha HWIOIAEMEC AO6I/ITI/IHT CypoB HCCbT OT CBOHUTC
HaxoAdImmaTta AO KpaﬁHH HCCbTOHpOAyKTI/I, KOHUTO peaAu3upa. 3a npepa60TKaTa Ha HIITAEMCE

TTAHI' AA samaarma Takca.

Besnarpaaenuero 3a HesaBucuMm puaancoB oaut 3a 2018 r. e B pasmep Ha 84 xma. AB. [Ipes
TOAMHATA HE CA IIPEAOCTABAHU AAHBYHH KOHCYATALIMH HAU APYTH YCAYTH, HECBBP3AHI C OAUTA.
Hacrosmoro omosectsaBae ¢ B H3I'bAHEHHE Ha n3nuckBaumATa Ha 9A. 30 or 3akoma 3a
CYETOBOACTBOTO.

28. Ileuaaba ot mpoAa>kOa HA HETEKYII AKTUBHA

2018 2017

‘000 as. ‘000 as.

[Tpuxoan oT MpoAAKOA HA HETEKYIIIH AKTHUBH 19 46
baaarcoBa cToMHOCT Ha MPOAAACHUTE HETEKYIIIA AKTUBI (16) (44)

ITeuarba oT mpoAark6a HA HETEKYIITH AKTHUBU 3 2
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29. Apyru pasxoan

Apyrure pasxoau Ha ApPyKECTBOTO BKAIOUBAT:

2018 2017
‘000 as. ‘000 aB.
Ob6e31eHKa HA HETEKYIIN AKTUBU (2 103) -
KoHmecnoHHO Bb3HArpAKACHIE (1787) (1 381)
OdakBaHH KPEAUTHH 3aryon (723) -
Pasxoan 3a ponA 32 Hamyckane (103) -
KomamampoBka B AMMHITA 91) -
OrnncBane Ha B3eMaHUsA (90) (38)
Apyru pasxoau (383) (442)
(5 280) (1861)
30. duHAHCOBU IPUXOAU U PA3XOAU
DuHaHCOBUTE PA3XOAH 32 IIPEACTABEHHTE OTYCTHH IIEPHOAM MOTAT A4 OBAAT aHAAUZHPAHU,
KaKTO CACABA!
2018 2017
‘000 as. ‘000 as.
Pasxoam 32 AUXBH 11O THPIOBCKH KPEAUT (201) (252)
Pasxoan 32 ABXBH 11O (DHHAHCOB AMSHHT (113) (147)
Pasxoau 3a AuxBU 110 GAHKOB 3a€M (423) (3406)
OOI1II0 PasXOAH 332 AUXBH 11O (PHHAHCOBH 3aA'bAMKEHUSA, KOUTO HE
Ce OTYHTAT II0 CIIPABEAANBA CTOHHOCT B IIe9aA0aTa HAH 3ary0aTa (737) (745)
3aryOH OT BAAYTHH OIIEPALIAN (16) a7
Pasxoan 3a AMXBH 110 TAAHOBE C ACHHHPAHU AOXOAU 8) )
Apyru prHAHCOBH pasxoAH (62) (84)
DUHAHCOBU PA3X0AH (823) (855)
PuHaHCOBUTE IPUXOAHU 32 IPEACTABEHUTE OTYETHH IIEPUOAM MOIAT Ad OBAAT AaHAAUZHPAHU,
KaKTO CACABA!
2018 2017
‘000 as. ‘000 as.
ITprxoau OT AHXBH IO 32€MU 642 537
OOIII0 IPHUXOAHU OT AUXBH IT0 (PHHAHCOBU aKTHBHU, KOHTO HE CE 642 537
OTYHTAT II0 CIIPABEAAHBA CTOMHOCT B medanbara HAM 3arydara
[Tewanbu OT BaAyTHH OIEpariim 18 30
DuHAHCOBU IIPUXOAU 660 567
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31. Ileuyaaba ot oneparuu ¢ (PUHAHCOBU AKTUBH

2018 2017

‘000 as. ‘000 as.

[Tpuxoan OT AUBUACHTH 388 446

[Tewarba ot oreHKa Ha PUHAHCOBU AKTUBH, OTIYHTAHU 110

CIIPaBEAAHBA CTOMHOCT B IIe4aAOaTa u 3aryoara 92 96
3aryou ot oreHka (PMHAHCOBU aKTUBHU, OTYHTAHU II0 CIIPABEAAHBA

CTOMHOCT B ITIe9anbara u 3aryoara ©) (13)

477 529

3a noBeve uH@OpPMALIHA BIKTE HOACHEHNE 13.
32. Pa3xoAm 32 AQHBITA BBPXY AOXOAQ
OuakBaHHTE PA3XOAH 32 AAHBLIH, Oa3upaHu Ha eDeKTHBHATA AAHbYHA CTaBKa B pasmep Ha 10%

(2017 1.: 10%), 1 ACHCTBHTEAHO IIPU3HATHTE AAHBYHH PA3XOAHU B IIe4aAOaTa HAH 3aryOaTa MOraT
A2 OBAAT PABHEHH, KAKTO CACABA:

2018 2017
‘000 as. ‘000 as.
[Tewanba mpean AaHBYHO OOAAraHe 3128 2923
AarbuHa craBKa 10% 10%
OwdakBaH pa3xoA 32 AAHBK (313) (292)
AanbueH edekr ot
Kopexkruu 3a mpuxoan, 0CBOOOACHI OT AAHBYHO ODAAraHe 592 574
Kopexmmu Ha HEIPU3HATH 32 AAHBIHH IIEAH PA3XOAH (577) (5606)
Texywr pa3xoaA 3a AAHBK (298) (284)
PasxoanTe 32 AAHBITU BKAIOYBAT:
Texkyr pasxoA 3a AaHBLN (298) (284)
Or1cpoueHr AAHBYIHH ITPUXOAN / (pasxoamn) 4 25
PasxoAm 32 AAH'BITH BBPXY AOX0AQ (294) (259)

[Moscuenne 11 npeaocrapa nadOpMAIIUA 32 OTCPOUCHUTE AAHBYHU AKTUBU U ITACHBHL
33. AOXOA HA aKIIUA U AUBUAEHTH
33.1. AOXO0A Ha aKuA

OcHOBHUAT AOXOA Ha aKIIHUA € H3YMCACH KAaTO 3a YMCAHUTCA € HM3IIOA3BAaHA HCTHATA H€"I9.A69.,
TIOAACKAIIA HAa PA3IIPCACACHHUEC MCKAY AKIIMOHCPUTC HA Ap}DKCCTBOTO.

CpeAHOIIpETErACHHAT OPOM aKIMH, H3IIOA3BAH 32 M3YHCAfABAHETO HAa OCHOBHHA AOXOA Ha
aKIIMA, KAKTO M HETHATA IIeYaA0a, ITOAACKAINA Ha PA3IPEACACHHE MEKAY HPHUTEKATCAUTE HA
OOHMKHOBEHH aKIUH, € IIPEACTABEH, KAKTO CACABA:

2018 2017
[Teuanba, moaeskarna Ha pasrpeAeAcHue (B AB.) 2834123 2664 449
CpeaHonpereraeH OpO# aKIIHH 12228 062 12 228 062

OcHoBeH AOXOA Ha akiusA (B AB. 32 AKIHA) 0,2318 0,2179
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33.2. AuBupseHTN

C Pemenne na O0moro cpOpanue Ha akimonepure Ha “TIpoyusane m A06uB Ha HedT U ras”
AA, mposeaeno Ha 28.06.2018 1. e mpmeTo IPEAAOKEHHETO Ha YIIPaBUTEAHHSA CBHBET HA
APY)ecTBOTO OT medanbata 3a 2017 1., KaTO AUBHACHT HA aKIIMOHEPHUTE Ad OBAC PA3IIPEACACHA U
nsnAaTeHa OpyrHata cyma or 2 567 893,02 aepa. bpyrmara cyma 3a eanmn Opoil akuma oT
KaruTaAa Ha ApyxectBoto e 0,21 Aesa.

Ha 20.08.2018 r. “IlpoyuBane u AobuB Ha HedT M ra3” AA B CHOTBETCTBHE CbC 3aKOHOBHTE
CPOKOBE € IIPEBEAO HBIIAAO ChOTBETHATA IMAPUYHA CyMa 32 ABAKIMHA AUBHACHT IO CMETKA HA
wLerTpaser aemmosurap AA.

34. Caeaxu CBC CBBP3aHU AHIIA

CB’bp3aHI/ITC AHITA Ha Apy')KCCTBOTO BKAXOYBAT CO6CTBCHI/IHI/ITC, APIICPHU M ACOLIMHPAHI
TIPCAIIPUATHA, KAFOYOB YIIPABACHCKH IICPCOHAA, APYIHM CBBP3AHH AHIIA ITOA O6LT_I KOHTPOA H
APYyTH CBBP3aHH AHUIA OIIMCAHH ITO-AOAY.

Axo me e I/I3pI/I‘1IHO YIIOMCHATO, TpaH3aKL[I/II/ITC CbC CB"bpSﬂHI/I AHWITA HE Ca I/I3B’prHBaHI/I HpI/I
CIICIUAAHH YCAOBHS M HC Ca HpeAOCTaBHHI/I A IIOAYYIaBaHM HUKAKBH FapaHHI/II/I.

34.1. Caeaku cbC cOOCTBEHHUIIUTE

2018 2017
‘000 as. ‘000 as.
IIpuxoau oT AuxBU
- IIPUXOAH OT AUXBU 612 491
IToxynik; Ha CTOKH U yCAyTH
- IIOKYIIKA HA YCAYTH (64) (66)
IIpeaocraBenu 3aemu (4 584) (12 579)
Bwpnaaru 3aemu 1188 3077
34.2. CaeAxu C ABIIEPHH NPEATIPUATHA
2018 2017
‘000 as. ‘000 as.
IIpoparxkba Ha MaTepHaAH, CTOKH, YCAYTH U APYTH
- IPOAAKOA Ha IIPOAYKIIHS 1861 1140
- IPOAAXKOA HA YCAYIH 53 37
- IPOAXKOH, APyIH - 46
- IIPUXOAH OT AUXBU 14 17
1928 1240
Ilokynka Ha MaTepuaAH, CTOKH, YCAYTH U APYTH
- IIOKYIIKA HAa MATEPHAAN (2 225) (1 508)
- IIOKYIIKA HA AKTHBH (769) (130)
- IIOKYIIKA HA YCAYTH (2 5806) 2771)
(5 580) (4 409)
- IIOKYIIKA Ha APYTH (200) 91)
- PA3XOAH 32 AUXBU (201) (252)
IIpeaocraBenu 3aemu (20) -

TTaamane 3a yBeAmdyeHHE HA KAIIUTAAA HA ABIIEPHO APY>KECTBO 510 -
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34.3. CaeAxu C aCOIMUPAHU IPEATIPUATUA

2018 2017
‘000 as. ‘000 as.
IIpoaaxbu
- IPOAAKOA Ha IIPOAYKIIHS 780 614
- IPOAAXKOA Ha YCAYIH 1 -
- IIOKYIIKA Ha APYTH 8) 6)
34.4. Caeaxu C APYyTHM CBBP3aHU AHUIIA IIOA OO KOHTPOA
2018 2017
‘000 as. ‘000 as.
ITokymika Ha CTOKH U yCAyTH
- IIOKYTIKA Ha YCAYTH (383) (414)
- IIOKYIIKA HA APYTH “4) )
- DAHKOBHU TAKCH (70) (38)
- DAHKOBU AUXBU (423) (3406)
IIpoparxk6a Ha MaTepHaAH, CTOKH, YCAYTH U APYTH
- IPOAAKDA HA AKTHUBH 20 -
[Toayuen 3aem (oBBpApadT) - 11 930
BopHat 3aem (oBbpaApad) (3) -

34.5. CaeAKM C KAFOYOB yIIPABA€HCKHU IIEPCOHAA

KarouoBusar VHOPaBACHCKH IICPCOHAA Ha Apy)KeCTBOTO BKAIOYBAa YACHOBCTC HaA praBI/ITCAHI/IH
CBbBET 1 HaA?)OpHI/I}I CBbBCT. B%SHana)KACHI/IHTa Ha KAIOYOBHSA YIIPABACHCKH IICPCOHAA BKAKOYBAT
CACAHHUTC PA3XOAH:

2018 2017
‘000 as. ‘000 as.
Kpatkocpounn Bb3HATPAKACHIA:
3amaat (744) (524)
Pasxoan 3a conmmasHE OCHTYPOBKH (18) (18)

OO61110 KPATKOCPOYHH BB3HATPAXKAECHUA (762) (542)
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35. Pa3zueTn ChC CRBP3aHU AUIA B Kpad HAa TOAMHATA

2018 2017
‘000 a=. ‘000 a=.
Bsemanusa or:
- coOCTBEHMLIN
3bpHeHN XpaHu boarapus EAA 16 291 13 493
Bpymiia banarncosa cmotinocm 17207 -
Ouarsarnu kpedummi 3azyou 916) -
Xumummopr AA 288 945
Bpymiia banarncosa cmotinocm 304 -
Ouarsaru kpedummi 3azybu (16) -
- ABIIEPHU IPEATIPUATHA
broaArapcka merpoana padpuaepus EOOA 274 12999
Xunmoria BI' EOOA 69 243
ITAHI" Cepus EOOA - aBanc 59 249
Currasikoso mpoaskekt ucreiit EOOA 20 -
- ACOIMHMPAHU IIPEATIPUATHA
Kapapaa ras OOA 416 351
Bpymiia banancosa cmotirocm 418 -
Ouarsaru Kpedummi 3azyou 2) -
- APYTH CBBP3aHH MPEATIPUATHA
[Tapaxoacro u BPIT AA 306 -
Bpymna banarcosa cmotinocm 337 -
Ouarsanu Kpedummi 3azybu (31) -
OOG110 B3eMaHUA OT CBBP3aHU AUIIA 17 723 28 280
2018 2017
‘000 a=. ‘000 a=.
3aABAKEHUA KBM:
- coOCcTBEHMLIN
WMusect Kenmraa AA 3 3
- ABIIEPHU IPEATIPUATHAA
I'oad [labaa AA 8 263 8 062
ITAHI" Cepsus EOOA 398 161
Curasakoso npoaxext ncreiir EOOA - 16
Nzpareactso I'MP 1 3
Xunmoria BI' EOOA - 1
- APYTH CBBP3aHU AMLIA
LlenTpasna koomepaTnBHa Oanka AA 11927 11 930
Tpauc UaTtepkap EAA 4 80
OO01110 3aABAYKEHHA KbM CBBbP3aHU AHIA 20 596 20 256

KoM 1 aryapu 2018 r. B pesyarar o mppBoHadaAHOTO puAarane Ha MCPO 9 ca mauncaenn
OYAKBAHH KPEAUTHH 3aIyOH OT OOE3LI€HKA Ha B3EMAHHA OT CBbP3aHU AUIA B pa3mep Ha 685 XuA.
AB. [TocaeABaIIio mpes roAnHaTa ¢ HAYHCACHA AOITBAHUTEAHO 3ary0a OT 0OE3IIEHKA B pasMep Ha
573 XHA. AB. H € OTYETEHO Bb3CTAHOBABAHE HA 3ary0a OT 0Oe3LEeHKaB pa3mep Ha 293 XHA. AB.

B PaMKHTE Ha IpyraTa APyKECTBOTO IIPEAOCTABA ITAPUYIHH CPCACTBA ITOA @OpMaTa Ha BpECMCHHA
CbI/IHaHCOBa ITOMOIII. CYMI/ITC Ca BKAIOYECHH B CTOMHOCTTA HAa IIOCOYCHHUTE II0-TOPE B3ECMAHUA.
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Bzemanero or 3vpaenn xpann bovarapma AA B pasmep Ha 16 291 XmA. AB. IIpeacTaBAsBa
B3E€MaHE II0 AOTOBOPH 3a 3aeMH B pasmep Ha 15 639 XmA. AB., TAQBHHIIA IIO AOTOBOP 3a IIECHSA
164 xuA. AB. 1 AuxBU - 488 XUA. AB. [OAUIIHUAT AMXBEH IIPOIIEHT HA 3a€MHUTE € IIPHU YCAOBHATA
Ha AUXBeHHU paszHuima ot 3,7% a0 5%.

3aapaxeruero kbpMm LleHTpasna koomeparmBaa Oamka AA B pasmep Ha 11 927 xmA. AB. €
BB3HUKHAAO HA OCHOBAHHE AOTOBOP 32 IIPEAOCTaBAHE HA KpeAuT oBbpApadT ped. Ne05000PO-
AA-0057 or 09.03.2017 r. ¢ ammur 6 100 xua. eBpo 3a cpok Ao 09.03.2018 r. C anexcu cpoxsT €
yabAxeH A0 09.03.2019 1. ['oAnmrHEA AMXBEH IIPOLIEHT € OIPEACACH KAaTO COOp OT MHAEKCA Ha
12 mecegnns EURIBOR u map0aBka or 3 myHKTa, HO HE ITIO—MaAKO OT 3,5% (BIIK IIOSICHEHHE

42).
36. Iloetu 3aABAKEHUA

AHraxumMeHTH 110 KOHIICCMOHHU AOTOBOPH

OcHoBHATa CH ACHHOCT APYKECTBOTO OCBIIIECTBABA Bb3 OCHOBA Ha IIPEAOCTABEHI OT ABPiKaBaTa
KOHIICCHOHHH IIPaBa U CKAIOYCHH 13 KOHIIECHOHHU AOTOBOPH KakTO cAeABa: KoHrecmonen
AOTOBOP 32 AOOHB Ha cypoB HedT OT Haxoauie “‘brepaapcku repan’”, Konriecmonen Aorosop 3a
AoOmB Ha cypos HedT oT Haxoaume “Topuum ApOHHK’, KOHIEcHOHEH AOrOBOp 32 AOOHB Ha
cypoB HeT U IPHPOAEH Ta3 oT Haxoaute “Aoann ApoHuK”, KOHIIecmoHeH AOTOBOpP 32 AOOHB
Ha CypoB HedT M IPUPOACH ra3z ot Haxoaumre “Aornn Aykosur”, KoHitecmonen Aorosop 3a
A0OmB Ha cypos HedT oT Haxoamime “Aoanm Aykosut - 3amas”, Kormecmonen AoroBop 3a
AOOUB Ha cypoB HepT U IPUPOAEH ra3 oT Haxoamie “Ceaanosun’, KoHrecnonen AOroBop 3a
A0OUB Ha cypos HedT OoT Haxoaume “Crapoceann’’, KoHIlecmonen AOroBop 3a AOOUB Ha CypOB
Hedp1 or Haxoauine “Troaenoo”, Konmecmonen AOroBop 3a AOOHB Ha IIPUPOAEH Ta3 OT
Haxoauie “boarapeso”, Konmecnonen AOropop 3a A0OHUB Ha CypoB HEMT U IIPUPOAEH Ta3 OT
Haxoaute “Mapunos repan” n KoHiecnonen AOToBop 3a AOOUB Ha CypOB HedT U IPUPOACH
raz ot Haxoamume “byran — ror”’, Koniecmonen AOroBop 3a AOOHB Ha IPHPOAECH TIa3 OT
Haxoaute “AypankyArax’” u KoHnecmonen AOroBop 3a AOOMB Ha IIOA3EMHH OOraTcTBa - HedpT U
IIPUPOAEH I'a3 — IPUPOACH I'a3 M KOHAEH3AT OT HaxoAuIne ,,Mckbp 3aman™.

CBrAacHO CKAFOYEHHTE AOTOBOpH APYKECTBOTO € 3aABAKEHO Ad HM3BBPIIBA KOHIIECHOHHHI
IAAImaHdsA (KOHIECHOHHO BB3HATPAKACHUE) Ha BCAKO IIECTMECEYME Ha 0a3a PeaAU3HpaHH
KOAMYECTBA CypoB HedT M NIPHUPOAECH Ta3. PasMepbT HA HAYNCACHOTO KOHIIECHOHHO
pb3HarpaxAcHue 3a 2018 r. pp3ansa ma 1 787 xua. aB. (2017 r.: 1 381 xma. AB.).

B crorsercrBme ¢ 0AOOpEHHTE OT KOMIIETEHTHHTE ABp:KaBHM opraHu llgrocTHH mAaHOBe 32
paspadotsane (LII1P) u I'oaumun padorau npoexkru (ITIP) mo konmecmonmmre AoroBopu 3a
AOCHUB Ha CypoB HePT M/HMAM IPUPOACH ra3 ApPyKECTBOTO H3IIBAHABA TEKYIU PabOTHU U
MHBECTUITHOHHHU 3AABAKCHHSA, KAKTO CACABA!

1. Haxoaunme TroaeHOBO

YacTudHa IIOAMAHA M PEMOHT HA HATHETATCACH TPBOOIIPOBOA 32 pemrpkekius. [loamsaHa n
PEMOHT Ha LEHTPOOEKHN oM. MOHTaK Ha METAAHO XaAe. PekyATmBanms Ha 3aMBPCECHHUTE
ITAOIIK OKOAO PaOOTHHTE IAOIIAAKH HA COHAQKUTE. MOHTHpaHEe HA HOBA €ACKTPOLICHTPAAA Ha
22 mexamnen nyskt. [ToazemuO ea.3axpamBane Ha compAaku P-110, P-111, P-226 u K-458.
[ToaMsHA Ha COHAQKHO OOOPYABAHE.
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2. Haxoamnme bearapeso
MounTupane Ha aBTOMAaTHYHA CHCTEMa 32 CAGACHE Ha HAAATAHETO OT EKCIIAOATAIIMOHHHTE
coupaxu. Monrtupane ma KTII npu I'PC bwarapeso. Ilpoexrupane ma cTpoMTEACTBO HA
mAeiid ot conpaku E-4 n BE-6 A0 kpaHOB Bb3eA.

3. Haxoamnmme Aypankyaak
Conanpane uHa HoBu conaakn /K-261 n K-262/. CrponTeACTBO Ha ra30npOoBOA, HHCTAAAIHS 34
M3CYIIIABAHE HA IIPUPOAHUS Ia3 U ITbAHAYHA CTAHINA 33 KOMIIPECHPAH Ias3.

4. Haxoaume Ao ABOHUK
[Toamsana ma tormaooOmenHHK 32 AcemyAcarus — II-pu HAV. Iloamana ma tppOOIpOBOA 32
acemyAcanua. Momarak Ha 3 Op. pasapHE HuBOMepHu Ha pesepBoapurte Ha Il-pm HAV.
[Toamsana ma yuacTbk OT HedTOIpOBOA. [loumcrBane ma I — Ba AceMyAcanmoOHHA IECTEPHA.
KanmreAn pemonT Ha HarHerareAeH couaax B-29. Marpakaane ma 700 xy0. pesepsoap.

5. Haxoamure I'opan ApOHIK
Kanmrasen pemonT Ha coHpaxk E-25. PeMonT 11 HOAMAHA HA COHAQKHO M €AEKTPO OOOPYABAHE.

6. Haxoanmme Aoann Aykosur
[TpoycrporictBo Bxoasmu Auaun Ha coHA2KU E-13 1 E-33 npu I'3M — 3. Karurean pemonT Ha
Conpax E-41. TToamsaaa corenonposaa Ha coaax E-41. Montnpane na HOMa mecreana — 50
KyO. 3a mAactoBa BoAa. Mownrupane nHa ABe HoBu mucrenn — 100 ky0. 3a comaax E-40.
MownTupane cemaparop 3a E-40 Aoann Aykosur.

7. Haxoantie AoArn AykoBuT — 3amaA
AocTaBKa 1 IIOAMAHA HA COHAQKHO OOOPYABAHE.

8. Haxoamure CrapoceArn
[Moamsana mpoxoann nzoraropu Ha KTIT ma compaxu P-108 Crapocearn u P-115 Crapocearin.
Pemont Ha pasxoaromep 3a ra3. [Toamsana myckosa amaprypa Ha conpax P-108 Crapocearn.

9. Haxoanmme bspaapcku rapan
PeMOHT BOACH COHAQK 32 IIPOTUBOIIOKAPHHE IIEAH. 3aMep Ha IAacTOBO Haadrane Ha Conpax P-
10 bepaapcku rapan.

10. Haxoaurie Mapunos repan
PemonT AM3eAoBa 1eHTpasa. AOCTaBKA U IIOAMSAHA HA COHAQKHO OOOPYABaHE.

11. Haxoamure CeaanoBIu
MomnTupane Ha BOAOMEPEH Bb3EA 3a IIAACTOBA BOAA. Pemont medromposas Ha Compax P-10
CeaanoBiu. PeMOHT HHBOMEpHA CHCTEMAa M AO3HPAIIU IIOMIIM. PEMOHT Ha IHPKyAAITHOHHHI
ITOMIIH U Ta30Ba TOPEAKA Ha KOTEA 32 AeeMyAcarus. 3amep Ha HAACTOBO HaAsdrane Ha Conpax P-
11 CenanoBrn.

12. Haxoamme Byran ror
PexkoHcTpyKIINA Ha CENapallOHHUA Bb3EA.

13. Haxoamure Mckbp — 3amaa
PemonT Aosupara mommra Ha coHpAax P-1. Pemont Ttabao KMIT u A Ha compax P-2 ckbsp
3amaa. [Toamsana Ha paaapen HuBomep Ha pesepsoap LI-3.
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3a A2 OCHIYPH H3IIBPAHECHHETO HA 33aABAKCHHATA CH II0 OKOHYATCAHOTO HAITYCKAHE Ha
KOHIICCHOHHUTE IIAOIIH, CBIAACHO KOHIICCHOHHUTE AOTOBOPH APY/KECTBOTO 3aACAS CKETOAHO
CYMH, IIPEACTABASBAIIIN TOAUIITHE BHOCKH 32 “PoHA 32 Harryckane” .

breaemure maamanus BB Bpb3ka ¢ BHOcKuTe 32 “@omHA 32 Hamyckane” kM 31 AekeMmBpH ca B
CACAHHSA PasMep:

Ao 1roanaa Ot 1 A0 5 roamHn Haa 5 roamsau O061mo

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

2018 1. 33 81 125 239
2017 1. 16 55 127 198

C Amnexcn ot 20.07.2018 r. xpM KOHICHOHHH AoroBopu 3a Haxoamme ,,Aoaxm Aykour —
3amaa®, Haxoanme ,,Aoran Aykosut®, Haxoamme ,,Ceranosun®, Haxoammne Aypankyrak n
Haxoaurtie ,,bparapeBo®, ca akryaausupanun BHockute 32 “PoHA 3a Hanryckane” oOIIO B pa3mep
Ha 103 XuA. AB.

AHTra’KMMeHTH 110 AOTOBOPH 334 IPOYYBAHE U OIIEHKA HA HeDT U ra3

ApyKecTBOTO H3BBPIIBA ACHHOCTH IIO ThPCEHE M IIpOyYBaHEe HAa HedT M Ta3 Bb3 OCHOBA Ha
n3paAeHO OT Mmunmcrepckna cbBeT Pasperienme 3a ThbpceHE W IIPOYYBAHE HA ITOA3EMHHI
OorarcTBa u CKAIOUeH AOroBop 3a ThpceHe u npoy4usane B baok 1-12 Kuexa, bparapcka cyrma.

[Tpuero e Pemmenne Ne 72 ma Mununcrepcku cwBer ot 5 deBpyapu 2018 r. 3a yabAkaBane Ha
CpOKa Ha Pa3peIeHHETO 32 ThPCEHE U IPOYYIBAHE Ha CYPOB HeMT U IPUPOACH ra3 B ,,baox 1-12
Kuexa“ ¢ 2 roamnn, caurano ot 21.06.2017 .

37. Be3HAAMYHU CAEAKH

[Ipes mpeAcTaBeHHTE OTYETHH HEPHOAH  APYKECTBOTO €  OCBIIECTBHAO  CACAHUTE
HMHBCCTUITNMOHHU H (bI/IHaHCOBI/I CACAKU, HpI/I KOHUTO HE Ca HM3IIOA3BAHU HapI/I AN HapI/IqHI/I
eKBHBAACHTH U KOMTO HE Ca OTPA3E€HU B OTUETA 32 HAPUIHUTE IOTOLIN:

e IlIpes 2018 r. ca pasupesesern auBuAcHTH Ha aknnoHepure Ha [TAHIT AA B pasmep Ha
2 568 xuA. AB., oT Kouto 1 991 XUA. AB. ca moraceHu OE3HAAUIHO.

e Jlpes 2018 r. Bzemanus mo 3aemu ot Xummmmopt AA B pasmep Ha 185 xma. AB. ca
IIOraCeHH OE3HAAMYHO, YPe3 IIPUXBAIIAHE.

e C pemrenne, Brucano B [Iporokoa or 17.12.2018 r. ma Vupasureanus coser Ha [TAHI
AA e B3ero perreHHe 3a M3BBPIIEHO YBEAHYEHHE HA KAIIMTAAd HAa ABIIEPHOTO APYKECTBO
brearapcka merpoana padpunepus EOOA mo peaa Ha 9A.72 u caeaBamure OT TbproBekus
3aKOH, Ype3 alloOpTHA BHOCKA HA IIapUYHU B3eMaHusA B pasmep Ha 12 050 xuaA. AB.

38. YcAOBHH aKTHBH U YCAOBHHU ITACUBU

Ao 28.02.2018 r. ca Baampaan Anekcu mspascau ot ,,IIKB” AA, kpm barxosure rapanmmm ¢ Ne
Ne 0003, 0004, 0005, 0007, 0008, 0009, 0010, 0011, 0012, 0013 u 0014, mo KOHIECMOHHUTE
AOTOBOpPH 32 AOOHB Ha HedT U ra3, obIo B pasmep Ha 528 714,70 AB. -mpeacraBAfBaI 2 OT
IIAATCHOTO ~ KOHIIECMOHHO  BB3HATPAKACHHC II0 KOHIIECHOHHHTE AOrosopm 3a Haxoawmrma
brearapeso, Troaenoso, Aoaunum ApOHHK, Bbpaapcku repan, Crapoceann, l'opan ApOHUK,
Aoarn Aykosur 3amap, Aorrn Aykosurt, Mapuuos ['epan, byran u Aypanxyaak 3a 2016 1. n
100 % oT IAaTeHOTO KOHIIECHOHHO BB3HATPAKACHHE IIO KOHIIECHOHHUTE AOTOBOPH 32
Haxoamurie Ceaanosru u Haxoaure Mckbp-3amaa 3a 2016 r. ¢ AAC.
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Ha 14.02.2018 r. ca m3paaern Anexcn ot ,JIKB” AA, kpm bankosnrte rapanmmm ¢ Ne 0003,
0004, 0005, 0007, 0008, 0009, 0010, 0011, 0012, 0013 u 0014 O KOHIIECHOHHH AOrOBOPH 32
A0OUB Ha HedT M ras, odIo B pasmep Ha 592 312,84 AB. - mpeAcTaBAABAIL 2 OT IIAATEHOTO
KOHIICCHOHHO  BB3HATPAKACHHE II0 KOHIICCHOHHHTE AOorosopm 3a Haxoawma Bearapeso,
Troaenoso, Aoaru ApbHEK, Beppaapcku repan, Crapoceann, l'opan ApOHEUK, Aoarn AykosnT
3amas, Aoarnm Aykosur, Mapmuos I'epan, byram um Aypamkyaak 3a 2017 1. Cpoxsr Ha
BAAMAHOCT Ha rapaHiuute ce yAbAxasa A0 28.02.2019 r.

Ha 25.01.2017 r. or banka ACK EAA ca usaasern Gamxosu rapanmmm ¢ Nel16DSKO08852 u
116DSK08852 110 KOHIIECHOHHI AOrOBOPH 32 AOOMB Ha HedT U ra3 B pazmep Ha 141 916,46 AB.
— IIPEACTABAABAILl CTOHHOCTTA Ha IAAOTO mAateno ot IIAHIT AA  koniecnonHO
BBb3HATPAKACHHE 110 KOHIecnoHHuTe Aoropopu 3a Haxoaure Ceaanosru u Haxoanmme Mckbp-
zamap 3a 2016 r. ¢ AAC). CpoxbT Ha BaAmAHOCT Ha raparuute ¢ Ao 28.02.2018 r.

Ha 29.01.2018 r. or bamka ACK EAA e wmspppIieHa mpomsHa Ha H3AAACHHTE OaHKOBHI
rapannun ¢ Nel16DSKO08852 u 116DSK08852 110 KOHIIECHOHHI AOTOBOPH 32 AOOHB Ha HedT
U ra3, KaTo pasmepa HA ABeTe rapaHuuu ce yBeamdasa odoimno c¢ 93 780,81 as. Hosara cyma Ha
OaHkoBUTE TapaHuuH oOmoO craBa 235 697,27 AB. M IPEACTaBAfIBA CTOMHOCTTA HA IAAOTO
maateHo ot [TAHIT AA KOHIIECHOHHO BB3HATPAKACHHE IIO KOHIICCHOHHHUTE AOTOBOPH 34
Haxoamnte Ceaanosiu u Haxoanme Vekbp-3amaa 3a 2017 1. ¢ AAC). CpoxbT Ha BAAHAHOCT Ha
rapannuuTte € Ao 28.02.2019 r.

3a obesreuaBaHe Ha HAAWMYHHUTE KOAMYECTBA CypoB HedT, HeTEH KOHAEH3AT U IOPHBA ITOA
PEIKIM OTAOIKEHO IIAAIIAHE HA AKIIN3 HA APYKECTBOTO Ca M3AAACHH 8 (OceM) OAHKOBH rapaHIINN
ot “LIKB” AA, Kaor Xumumropr, B 11oa3a Ha LIeHTPaAHO MHTHHYECKO yIpaBACHHUE, ATCHIINSA
Murauim, Codus, B obmr pasmep Ao 950 000 AB., 32 M3IIbAHEHHE Ha BCAKO 3aABAMKCHHE 32
3AIIAAIIAHE HA AKIU3 OT ANLCH3UPAHUA CKAAAOABprKaTeA. C AHEKCH CPOKBT Ha BAAHAHOCT Ha
rapannunTe € yabAxkeH A0 28.03.2020 r.

Hpe3 TOAMHATA Ca IPCAABCHHU PA3AMYIHH IIPABHN MCKOBE KbM AP}DKCCTBOTO. P’bKOBOACTBOTO Ha
Apy}KCCTBOTO CanTa, Y€ OTIIPABCHHUTC HMCKOBC Ca HCOCHOBATCAHH H Y€ BCPOATHOCTTA TC Ad
AOBEAAT AO PpPa3XOAH 32 Apy')KCCTBOTO OpHu YPEKAAHCTO HM € MaAKa. Tasm IpEeIcHKa Ha
PBKOBOACTBOTO € ITOAKPCIICHA OT CTAHOBHIIICTO HA IIPABCH KOHCYATAHT.

Huro eamH OT TOpecIOMEHATHTE HMCKOBE HE € M3AOKEH TYK B ACTAHAM, 32 Ad HE CE OKaKe
CEPHO3HO BAHAHUE BBPXY IMO3UIUATA HA APYKECTBOTO IIPH Pa3peITaBaHETO Ha CIIOPOBETE.
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39. Kareropun ¢pMHAHCOBU aKTUBU U NACUBU
barancosure croiiHocTH Ha (DUHAHCOBUTE AKTUBH M ITACHBH Ha APYKECTBOTO MOraT Aa ObAAT

TIPCACTABEHU B CACAHHUTC KAaTCITOPHUI:

PUHAHCOBU AKTHUBU 2018 2017
‘000 AB. ‘000 AB.

A”bAFOBI/I HUHCTPYMEHTH II0 aMOPTHU3HPAHA CTOMHOCT:

ITpeaocraBenn 3aemu 206 -
TBproBcku U APyru B3eMaHUSA 21 144 -
ITapu u mapuaHM eKBUBAACHTH 2233 -

QUHAHCOBH aKTHBU ITO CIIPABEAANBA CTOMHOCT IIpE3
rreganbara nAm 3aryoara:
KanmraroBu nHCTpyMEHTH 18 445 -
QUHAHCOBH aKTHBU, OTIHTAHU 110 CIIPABEAANBA CTOMHOCT B
rreganbara nAm 3aryoara:

Hennn xuamxa - 2 459
DurHaHCOBH aKTHBH Ha PA3IIOAOKEHHE 32 IIPOAAKOa:

Hennu xuamxa - 15 898
Kpeanrtu u B3emanus:

ITpeaocTaBeHn KpeAnTH - 587

TbproBcku U APyru B3eMaHHSA - 33 807

- 1758
42 028 54 509

HapI/I U IIAPUYHU CKBHUBAACHTHU

PDUHAHCOBH ITACHBU 2018 2017
‘000 aB. ‘000 aB.

QuHAHCOBH ITACHBH, OTIYUTAHU ITO AMOPTHU3HPAHA CTOWHOCT:

Herexymu mmacusm:

3aAbAKEHHA 10 (PUHAHCOB AUSHHT 1716 2 564
Texyru macusm:

3aAbAKEHHA 10 (PUHAHCOB AUSHHT 848 912

TBpProBecku M APYIH 3aAbAKCHHSA 21 799 21168

24 363 24 644

Bmxre nmoacuenne 4.14 3a madopmanus OTHOCHO CYETOBOAHATA IIOAHTHKA 32 BCAKA KATETOPUSA
¢purancosn mHCTpymMenTH. OnHcaHme HA IOANTHKATA M IIEAHTE 32 YIPABACHHME HA PHCKA HA
ApyecTBOTO OTHOCHO (PUHAHCOBUTE HHCTPYMEHTH € IIPEACTABEHO B noscuenwe 40.

40. Puckose, CBBp3aHU C (PUHAHCOBUTE HHCTPYMEHTH
IHeAn 1 mOAMTHKA HA PBKOBOACTBOTO 10 OTHOIIIEHHE YIIPABACHUE HA PHCKA

APyKECTBOTO € M3AOKEHO HA PA3SAUYHH BHAOBE PHCKOBE IIO OTHOIICHNEC HA (PUHAHCOBUTE CH
nHCTpyMeHTH. 32 IToBevue HHAOPMAITUA OTHOCHO (DMHAHCOBUTE AKTHUBHU U IIACHBU ITO KATETOPUU
Ha ApyxectBoro Bmkre noscHenwe 39. Haii-amaunmvunre pumaHCOBH pHCKOBE, Ha KOHTO €
M3A0KEHO APYKECTBOTO Ca Ia3apEH PHUCK, KPEAUTEH PHUCK M AUKBHACH PHCK.

VipaBAeHHETO Ha pHCKa Ha APYKECTBOTO CE OCBINECTBABA OT [EHTPAAHATA AAMHUHICTPALINA Ha
ApyKeCTBOTO B CHTPYAHHYECTBO C YIIPaBUTEAHHA CbBeT. llpmopnrer Ha pbKOBOACTBOTO € A2
OCHIYPH KPaTKOCPOYHHUTE U CPEAHOCPOYHH IIAPUYHU ITOTOIM, KATO HAMAAHM M3AATaHETO CH Ha
dpuHaHCOBH 11a3apH.
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Apy)KCCTBOTO HCE CC 3aHMMaBa aKTUBHO C ThPIYBAHCTO HA CI)I/IHaHCOBI/I AKTHUBH 34 CIICKYAATHBHU
IICAM, KAKTO 1 HC N3AaBA OIIITH.

40.1. Awnaaus Ha Ma3apHUA PUCK

B caeactBue Ha m3mIoA3BaHETO HAa (DMHAHCOBU HMHCTPYMEHTH ApPYKECTBOTO € H3AOMKEHO Ha
ITA32PEH PUCK U ITO-KOHKPETHO Ha PUCK OT IIPOMEHHU BBB BAAYTHHA KYPC, AUXBEH PHUCK, KAKTO I
pHCK OT IIpOMAHATA Ha KOHKPETHH IIEHH, KOETO CE€ ABAKA HA OIEpaTHUBHATA U
MHBECTUIIHOHHATA ACHHOCT Ha ApyKeCcTBOTO.

40.1.1. Baayren puck

[To-roasimata 9acT OT CAeAKHTE Ha /APYKECTBOTO CE€ OCBIIECTBABAT B OBATAPCKH ACBA.
UyKACCTPAHHHUTE TPAH3AKIIHH Ha APYKECTBOTO, ACHOMUHUPAHH B IMATCKA AOAAPH, HU3AAraT
ApyxecTBOTO Ha BaAyTeH puck. UyKAeCTpaHHUTE TpaH3akmuu Ha ApyKecTBOTO,
ACHOMUHHPAHH B €BPO HE H3AAraT APyKeCTBOTO HA BAAYTCH PHCK, ThI KATO OBATAPCKHUAT ACB €
duxcupan kpm eBpoto B croTHOmenne 1EUR = 1.95583 as.

3a Ad HaMaAW BaAyTHHSA PHCK, Apy')KCCTBOTO CACA ITAPUYHUTC IIOTOIIM, KOUTO HC Ca B
6’I)AI‘apCKI/I AeBa. Ilo TIPUHIONUII HMa OTACAHH TIIPOLICAYpPH 34 VIIPABACHHC HAa pPHCKa 32
KPAaTKOCPOYIHHUTC U ABATOCPOYHHUTC IIAPUYIHH ITOTOIIM B UYIKACCTPAHHA BAAYTA. B CAyYauTe,
KOIraTo CyMHTC 32 ITAAIMAHC M IIOAYYaBAHC B OIIPCACACHA BAAyTa CC OYaKBa Aa CC KOMIICHCHPAT
B3aMMHO, TO TOTaBa HE CC HaAara AOITbAHHUTCAHO XCAKHUPAHC.

QuuancoBUTE aKTUBU M IIACHBH, KOHTO Ca ACHOMUHUPAHH B INATCKH AOAAPH H Ca
IIPEU3YNCACHH B OBATAPCKH AeBa KbM Kpas Ha 2018 1., ca IIpeAcTaBeHH, KAKTO CACABA:

H3aarane Ha KPaTKOCPOYEH PHCK

ITaTcku Aorapu

‘000

31 aexemspu 2018 r.
QuHAHCOBU AKTUBH 49
QuHaAHCOBH TTACHBU -
OO0r1110 M3AAraHe Ha PUCK 49

QuuancoBUTE AKTUBM M ITACHBH, KOHTO Ca ACHOMHHHPAHH B IIATCKH AOAAPH U Ca
IIPEU3YNCACHH B OBATAPCKH AeBa KbM Kpas Ha 2017 1., ca IIPEACTABEHH, KAKTO CACABA:

H3aarane Ha KPaTKOCPOYEH PHCK

ITaTcku Aorapu

‘000

31 aexemspu 2017 r.
PuHAHCOBU AKTUBUA 78
PUHAHCOBU TACUBU -
OO0r1110 M3AAraHe Ha PUCK 78

IIpeacTaBeHnTE O-AOAY TAOAMIIN ITOKA3BAT YYBCTBHTEAHOCTTA HA TOAUIITHIA HETEH (PUHAHCOB
pesyarar cAeA Aarbim 3a 2018 1. m 2017 r. u Ha coOcTBenns kanntaA 3a 2018 1. u 2017 r. xkpMm
BEPOATHA IIPOMSHA HA BAAYTHUTE KYPCOBE HAa O'BATAPCKUS A€B CIPAMO IIaTckusi AoAap +/- 5%

(2017 r.: +/- 4.5%).

Bcuuku APYTH IIapaMCTPH €a IIPUCTHU 32 KOHCTAHTHH.
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Tesu TIPOIICHTH Ca OIIPCACACHH HaA 0Oaza Ha OCPCAHCHHUTC BAAYTHH KYpPCOBC 32 IIOCACAHHUTC 12
MECeEI1a. AHAAUZBT Ha YYBCTBUTCAHOCTTA CC 62.31/Ip3. Ha HWHBCECTHIIHMHUTC HaA Apy'}KCCTBOTO BDbHB
CbI/IHaHCOBI/I UHCTPYMCHTH B IYKACCTPAHHA BAAYTA, ABPKAHI KbM Kpasd HA OTICTHHS IICPHUOA.

ITopumenue Ha Kypca ITonmxenne Ha Kypca
31 aexemBpu 2018 r. Ha O'BATAPCKHUA AEB Ha O'BATAPCKHA AEB
Heren CobGcrBen Heren CobGcrBen
¢duHanCOB KAITITAA duHAHCOB  KamuTaA
pesyATar pesyArar
‘000 as. ‘000 as. ‘000 as. ‘000 as.
[Marckn Aonapnm (+/- 5%) 2) 2 2 2
IToBumenue Ha Kypca ITonmxenne Ha Kypca
31 aexemBpu 2017 1. Ha O'BATAPCKHA AEB Ha O'BATAPCKHUA AEB
Heren CobGcrBen Heren CobGcrBen
¢dpuHaHCOB KAITITAA duHAHCOB  KamuTaA
pesyArar pesyArar
‘000 as. ‘000 as. ‘000 as. ‘000 as.
[arckn Aonapu (+/- 4.5%) @ @ 4 4

W3Aaranero Ha PHCK OT IIPOMCHH BBB BAAYTHHTC KypCOBE BapHpa IIPE3 rOAMHATA B 3aBUCUMOCT
oT obema Ha H3BBPILICHUTC MCKAYHAPOAHU CACAKH. B’prCKI/I TOBaA C€ CYHUTA, Y€ IIPCACTABCHUAT
IIO-TOp€ aHAAU3 IIPCACTABS CTCIICHTA HA U3AaraHE Ha Apy}KCCTBOTO Ha BAAYTCH PHCK.

40.1.2. AuxseH pucK

[Toantnkara ma ApPyKECTBOTO € HACOYEHA KbM MHUHHMH3UPAHE HA AUXBEHHA PHUCK IIPH
ABATOCPOYHO (PHHAHCHPAHE.

KoM 31 aexemspu 2018 r. u 31 aekempu 2017 r. ApykecTBOTO € U3A0KEHO Ha AHXBEH PHCK OT
IIPOMAHA HA AUXBCHUTE IIPOIICHTH IO AOTOBOPUTE CH 32 (PHHAHCOB AHSHHT ¢ [Ipaiim Ausuar
EOOA (mpeaumao manmenosanne Epcre I'pyn Mmopernt boarapms EOOA) mpu auxsen
npouent 6-meceder EURIBOR maroc HaaGaBka.

KoM 31 aekemBpu 2018 r. ApykecTBOTO € H3AOKEHO Ha AUXBEH PUCK OT IPOMAHA HA AMXBEHHAT
IIPOIICHT II0 AOTOBOpa cu 3a OaukoB 3aem oT LIKB AA, koiito e B pasmep Ha 12-meceuen
EURIBOR maroc HaabDaBKa, He IIO-HUCBK OT OIPEAEAEH mpar. [Ipe3 roanHaTa AUXBHTE, KOHTO
ca 3amAamaHu or ApyKecTBOTO ca OHMAHM IIPEOOAAAABAIIO IIPU AHXBEH IIPOLIEHT paBeH HA
OIIPEACACHHA B AOTOBOpPa 32 OAHKOB 3a€M MHHHMAACH IIPar, IIOPaAH KOETO PBKOBOACTBOTO
canra, 9e APyKeCTBOTO HE € H3AOKEHO Ha CBIIECTBEH AUXBEH PHCK OT IIPOMAHATA HA AMXBEHHUSA
IIPOLIEHT IO TO3U AOI'OBOP.

Bemuku Apyru puHaHCcOBH aKkTHBH M IlacuBH Ha APYKECTBOTO ca € (DUKCHPAHU AUXBEHHI
IIPOLICHTH.

[IpeacraBeHnTE ITO-AOAY TAOAHIIH ITOKA3BAT YYBCTBUTEAHOCTTA HA TOAHUIITHUA HETEH (DHHAHCOB
PE3YATAT CAEA AAHBLIM M HA COOCTBEHHS KAIIMTAA KBM BEPOATHA IIPOMAHA HA AHXBEHHTE
IIPOLIEHTH 110 3a€MUTE C ITAABAII AMXBEH IIPOLEHT, Oasupan Ha 6-meceuen EURIBOR, B pasmep
ma +/- 0.01 % (32 2017 r. +/- 0.015%). Tesu mpOMEHH Ce OIIPEAEASIT KATO BEPOSTHH Bb3 OCHOBA
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Ha Ha6/\IOA€HI/IH Ha HACTOAINUTE ITA3aPpHUTE YCAOBHMS. WM3zuncaenusra ce 62.3I/IpaT Ha IIpoMsHaTa
Ha CPpCAHHA IIa3apCH AHWXBCH IIPOICHT M HaA (1)I/IH2.HCOBI/IT6 HWHCTPYMCHTH, ABpPKAHHU OT
Apy)KCCTBOTO KbM Kpasd Ha OTYCTHHUS IICPHOA, KOUTO Ca YYBCTBUTCAHH CHPAMO IIPOMCHH Ha
AUXBCHUS IIPOIICHT. Bcuuku APyTH ITapaMETpH Ca IPUCTH 324 KOHCTAHTHI.

31 aexemspu 2018 r. Herten ¢punancos pesyarar Cob6crBeH KanmuTaa
yBeAWYEHHE HaMaAeHUue yBE€AMYEHHE  HaMaAeHue
HA AMXBEHHA  HA AUXBEHUA HA AMXBEHHA HA AUXBEHMA
MPOIIEHT MPOIIEHT MPOIIEHT MPOIIEHT

3aAbAKEHHSA TTO PUHAHCOB
AmspHT (6-MecedeH

EURIBOR) 1 1 ) 1
31 aexemspu 2017 r. Herten dunancos pesyarar Cob6cTBeH KanmuTaa
yBeAHYEHHE HaMaAeHue yBE€AMYEHHE  HaMaAeHue
HA AMXBEHHA  HA AMXBEHUA HA AMXBEHHA HA AUXBEHMA
MPOIIEHT MPOIIEHT IPOIIEHT IPOIIEHT

3aAbAKEHHSA 1TO PUHAHCOB
AmspHr (6-MecedeH

EURIBOR) 0 1 ) 1

40.2. Amasu3 Ha KPEAUTHHA PUCK

KPCAI/ITHI/I}IT PHCK IIPCACTABAfABA PHUCKBT AAACH KOHTPATCHT Ad HC 3aITAATH 3aABAKCHHCTO CH
KbM AP}DKCCTBOTO. Apy'}KCCTBOTO € H3AOXKCHO Ha TO3M pPHCK BBB BpPb3Ka C PAZAHMIHN
CbI/IHaHCOBI/I UHCTPYMCHTH, KATO HAIIP. IIPH IIPCAOCTABAHCTO HA 3ACMH, Bb3HUKBAHC HA B3CMAHUA
OT KAMCHTH, ACTIO3UPAHC Ha CPCACTBA 1 APYTH. M3zaaranero ma Apy}KCCTBOTO Ha KPCAUTCH PHCK
€ OTPaHUYCHO AO pa3McEpa Ha DaAaHCOBATA CTOMHOCT HA q)HHaHCOBI/ITC AKTUBH, IIPHU3HATH B
Kpasd Ha OTIYCTHHUS IICPHUOA, KAKTO € IIOCOYCHO IIO-AOAY:

2018 2017
‘000 aB. ‘000 aB.
I'pynu dpunancosn akTuBr — 6AAAHCOBH CTOIHOCTH:

ABATOBI HHCTPYMEHTH 11O aMOPTHU3HPAHA CTOHHOCT 23 583 -

PuHAHCOBH aKTUBU IO CHPABEAANBA CTOMHOCT IIpE3
reganbaTa MAM 3aryoara 18 445 -
Kparkocpounu ouHaHCOBH aKTHUBH - 18 944
ITapn m mapuIHT €KBUBAACHTH - 1758
T'bproBCKH U APYIU B3€MAHHUSA - 33 807
baaaucosa cromimocTt 42 028 54 509

Apy)KCCTBOTO PEAOBHO CACAM 32 HCHU3ITBAHCHUCTO HA 3AABAKCHHATA HA CBOU KAMCHTH U APYI'H
KOHTPAr¢HTH, YCTAHOBCHU HMHAUBUAYAAHO HAW HA TIPYIIM, W H3IIOA3BA Ta3H I/IH(bOpMaLH/IH 3a
KOHTPOA Ha KPCAUTHHSA PHCK. Koraro pa3sxoAnTC HC Ca IIPECKAACHO BHCOKH, CC HA0ABAT W
H3IIOA3BAT AAHHH 34 KPCAUTCH pef/'ITI/IHF OT BBbHIITHM HM3TOYHHITHI I/I/I/IAI/I (bI/IHaHCOBI/I OTYCTU HA
KAUCHTHUTC U APYIHTC KOHTPATCHTH. IToAanrnka Ha Apy')KCCTBOTO € Aa H3BBbPINBA TPAH3AKITHHA
CaMO C KOHTpPArc¢HTH C AO6’bp KpCAUTCH peﬁTHHF. P"bKOBOACTBOTO Ha Apy)KCCTBOTO caunTa, 4c
BCHYKH TOPCCIIOMCHATH (1)I/IH’¢1HCOBI/I AKTHUBM, KOHWTO HEC cCa omAm O663HCHHB2.HI/I A Ca C
HACTBIIUA IIAACK IIPE3 IPCEACTABCHUTC OTYCTHH IICPHUOAH, Ca (bI/IHaHCOBI/I AKTHUBM C BHCOKa
KPCAUTHA OIICHKA.
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Apy)KCCTBOTO HE € IIPEAOCTABAAO q)I/IHaHCOBI/ITC CHM AKTHBH KATO OOE3IIEUYEHHE IO APYTH CACAKH.
KoM Aatata Ha HHAMBHAYAaAHHSA CbI/IHaHCOB OTYECT HAKOHU OT H€O6€3H€H€HHTC THPTOBCKHU

B3EMaHHA Ca C H3TEKbA CPOK Ha IIAamiaHe. Bb3pacroBara cTpykrypa Ha HEOOE3IICHEHHTE
pUHAHCOBU AKTUBU € CACAHATA:

2018 2017

‘000 aB. ‘000 aB.

Ao 3 mecerma 761 1280
Me:xay 3 u 6 mecera 512 371
Me:xay 6 mecena u 1 roanna 603 506
Haa 1 roanma 14 922
O61o 1890 3079

ITo oruomrenue Ha TBPIrOBCKUTC 1 APYI'H B3CMaHUA AP}DKCCTBOTO € U3AOKCHO HA 3HAYHUTCACH
KPCAUTCH PHCK KbM CAHMH OTACACH KOHTPAICHT HMAW KBbM IPyIIa OT KOHTPArcHTH, KOUTO HUMaT
CXOAHH XAPAKTCPHUCTHKH. Trpr“OBCKI/ITe B3EMaHUA CE€ CBCTOAT OT MAABK 6pOI>'I KAMCHTH B CAHA
HHAYCTpHUA M reorpa(bCKa obaact. Ha Gazara ma HUCTOPHUYICCKH IIOKA3aATCAH, PBKOBOACTBOTO
CYHNTA, 9€ KPCAUTHATA OIICHKA HAa THbPIrOBCKHU B3CMAHMA, KOUTO HE Ca C U3TCKDBA ITAACK, € Ao6pa.

KPCAI/ITHI/IHT PHCK OTHOCHO ITapH M ITAPHUYHHI CKBUBAACHTH CC CYMNTA 324 HCCBIIICCTBCH, TBbU KATO
KOHTPAarcHTHUTE Ca Oankn; ¢ Ao6pa pemyranusd 1 BHCOKA BbHIITHA OIICHKA Ha KPCAUTHHS pef/'ITI/IHF.

Baaancosure crofiHOCTH OIIMCaHI IIO-TOPEC, IPCACTABAABAT MAKCUIMAAHO BBb3MOXHOTO HU3AATrAHC
Ha KPCAUTCH PHCK HA Apy')KCCTBOTO II0 OTHOIIICHUC HA TC3H1 (bHHaHCOBPI HHCTPYMCHTH.

40.3. Amnasus Ha ANKBHAHUSA PHUCK

AVKBUAHHAT PHCK IIPEACTABASIBA PHUCKBT APYKECTBOTO Aa HE MOKE Aa IIOTACH CBOHUTE
3aABAKEHHUA. APYKECTBOTO ITOCPEIA HYKAHUTEC CH OT AHKBHAHH CPEACTBA, KATO BHHMATECAHO
CACAH ITAAIIAHMATA IIO IIOTACHTEAHUTE ITAAHOBE HA ABATOCPOYHNTE (PUHAHCOBU 3aABAKCHUA,
KAKTO U BXOAAIINTE M H3XOAAIIM IIAPHUYHM IIOTOIM, BB3HMUKBAIIN B XOAA Ha OIICPATHBHATA
AeHHOCT. HyKAMTE OT AHKBHAHH CPEACTBA CE CACAAT 32 PASAMYHH BPEMEBH IICPHOAU -
€/KECEAMHYHO, KaKTO U Ha Oasara Ha 30-AHeBHH IporHosu. Hyxaure oT AMKBHAHU CpeACTBa B
ABATOCPOUEH ITAaH - 3a nepuoau oT 180 m 360 amm, ce ompeaeaar meceuno. Hyxanre ot
[IAPUYHU CPEACTBA CE CPaBHABAT CBHC 3aCMUTEC HA PAa3IOAOKCHHE, 32 Ad OBAAT YCTAHOBECHU
M3AANTBIH UAU AepHIUTH. T031M aHAANU3 OIPEACAA AAAHM 3a€MHTE Ha Pa3IIOAOMKEHHE IIE Ca
AOCTATBYHH, 33 Ad IIOKPHUAT HYKAUTE Ha APYKECTBOTO 3a IIEPHOAA.

ApyKeCcTBOTO ABPIKH ITapu B OPOH, 32 Aa TIOCPEIA AMKBHAHHUTE CH HYKAH 32 HEpHOAR A0 30
AHE. CpeACcTBa 3a ABATOCPOYHHTE AMKBHAHH HYKAH CE OCHIYPABAT YPE3 3a€MU B CHOTBCTHHA
pasmep U IpoAakOa Ha (PUHAHCOBH AKTHBH.
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Kem 31 aexempm 2018 r. maae:kure HAa AOTOBOPHHTE 3aABAKCHHA HA /APYHKECTBOTO
(CHABPIKAIIN AUXBEHH ITAAIIAHUA, KbACTO € IIPHUAOKIMO) €4 OOOOIIEHH, KAKTO CACABA!

Texymm Herexymm
31 aexemBpu 2018 r. Ao 1roanaa OT 2 A0 5 ToAUHH
‘000 as. ‘000 as.
3aAbAKEHHA IT0 (PUHAHCOB AH3HHT 930 1781
TBproBcku U APYTH 3aABAKCHUA 21 799 -
OGio 22729 1781

B mpeAXOAHHS OTYETEH IEPHOA ITAACKHUTE HAa AOTOBOPHHUTE 3aABAKCHHA Ha APYKECTBOTO Ca
ODOOIIEHN, KAKTO CAEABA:

Texym Herexymm
31 aexemBpu 2017 r. Ao 1 roanaa OT 2 A0 5 ToAUHH
‘000 as. ‘000 as.
3aAbAKEHHA IT0 (PUHAHCOB AH3HHT 1025 2710
TBproBecku U APYTH 3aABAKCHUA 21168 -
OGio 22193 2710

CTOI>‘IHOCTI/IT€, OIIOBECTCHH B TO3M AHAAHM3 HA ITAACKHUTC HaA 3AADBAKCHUATA, IIPCACTABAABAT
HCAUCKOHTHPAHUTC IMAPHUIHH ITOTOOM IIO AOTOBOPHTE, KOHUTO MOTAT Aa CE pPa3AmIaBaT OT
OaAaAHCOBHUTE CTOMHOCTH HA 3AABAKCHUATA KbM OTUYCTHATA AaTa.

dunancoBuTE AKTUBU KATO CPEACTBO 324 YIIPABACHUEC HA AMKBUAHUA PUCK

HpI/I OICHABAHCTO M YHIPABACHHCTO HA AHUKBHAHHUSI PHCK Apy}KCCTBOTO OoTYHUTa OYAKBAHHTC
IIapUYHHU IIOTOIH OT (I)I/IHaHCOBI/I HUHCTPYMCHTH, IIO-CIICIUAAHO HAAUMYHUTC ITIAPHUIHN CPCACTBA
1 TBPTOBCKH B3CMaHMI. Haawmumure IIApU9IHH PECYpCH M THPIOBCKH B3CMAaHMA HAABUIIIABAT
SHAYUTCAHO TCKYIIUTC HYXAH OT U3XOASIT ITAPUYICH ITOTOK.

41. I'loAnTHKA ¥ IPOITEAYPH 32 YIIPABACHHE HA KAIIUTAAA

[leanTe HA APYKECTBOTO BBB BPB3Ka C YIIPABACHHUE HA KAITUTAAA Ca:
® A2 OCHIYPH CIIOCOOHOCTTA Ha APYKECTBOTO Aad IIPOABAKH Ad CBINECTBYBA  KATO
AEHICTBAIIO IPEAIIPHUATHE; 1
® A4 OCHIYPH aACKBATHA PEHTAOMAHOCT 32 AKIIMOHEPHUTE, KATO OIIPEACAd IIeHATa Ha
IIPOAYKTHTE U YCAYTHTE CH B ChOTBETCTBHE C HUBOTO Ha PHCKA.

Apy}KCCTBOTO Ha6AIOAaBa KAIIMTAAA Ha OCHOBATA HA CHOTHOIIEHHUETO COOCTBEH KAITUTAA KbM
HCTCH ADBAT.

Heruusr ABAT C€ H3YMCAABA KATO O6LT_[ ADBAT, HAMAACH C DaAaHCOBAaTA CTOMHOCT HA IIapuTe u
TTAPUYIHHUTC CKBUBAACHTH.

Apy}KCCTBOTO yIpaBAfiBa CTPYKTypaTa Ha KallkuTaAa MW IIPaBHU HCO6XOAI/IMI/ITC IIOIIPpaBKN B
CBOTBETCTBHC C IIPOMCHHUTC B MKOHOMHYCCKATA OOCTAHOBKA M PHUCKOBHUTC XAPAKTCPHUCTHUKH Ha
CBOTBETHUTE aKTUBH. 3a A2 IIOAABPIKA UAW KOPHUIHpPaA KaITUTAAOBaTa CTPYKTYpa, Apy'}KCCTBOTO
MOJKE Ad IIPOMCHH CyMaTa Ha AUBUACHTHUTC, U3ITAAINAHN HAa AKIIMOHCPHUTE, Ad BbPHC KaITUTAaA HA
AKIIMOHCPHUTE, Ada CMHUTHPA HOBH AKIIUH HAM Ad IIPOAAAC AKTHUBH, 34 Ad HAMAAHW 3AABAKCHUATA
CH.
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CroliHOCTTA HAa CBHOTHOIIEHHETO 32 TIPCACTABECHUTC OTYCTHH IICPHUOAN € O606L[ICH2. KaKTO
CACABa:

2018 2017

‘000 AB. ‘000 AB.

CoOOCTBEH KaIIuTaA 93 247 94 737
+O0110 3aAbAKEHUA 28 602 29 141
- [lapu n mapuyHM eKBUBAACHTH (2 233) (1758)
HereH ABAT 26 369 27 383
CpoTHOLIIEHHE HA COOCTBEH KAIIUTAA KBM HETEH ABAT 1:0.28 1:0.29

42. CpbutHna cAeA Kpas Ha OTYETHUA IIEPHUOA

[Tpes maprt 2019 1. e cxarouen anexc ¢ LIKB AA o ycBoeHnns oBbpApadT, € KONTO CPOKBT Ha
Aorosopa ce yabAxasa Ao 09.03.2020 .

He ca Bp3mpuxkmasu KOpurupamm CHOMTHSA AT APYTH 3HAYUTCAHN HCKOPHUIHPAIIN cpOuTHA
MEIKAY AaTaTa Ha Ci)I/IHaHCOBI/IH OTYCT U AaTaTa Ha OAO6peHI/ICTO My 3a HY6AI/IKYB2.H€.

43. Op0OpeHne Ha THAUBUAYAAHHUA (PMHAHCOB OTYET

NuamBuayarnuar dpuaancos order kbM 31 aAekemspu 2018 r. (BKAIOYHMTEAHO CpaBHHTEAHATA
nadOpMAIUA) € OAOOPEH U IIPUET OT YIpaBuTeAHus cbbeT Ha 25 mapt 2019 1.



